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170 Are Killed 
As Kurds Battle 
Khomeini Forces 


v-ji 




TEHRAN. March 19 (AP> — At 
least 170 persons were killed in 
fighting between Kurdish rebels 
and Iran’s revolutionary Islamic 
government before a cease-fire was 
readied today in northwestern 
Iran. Radio Iran reported. The 
truce, arranged by Moslem and 
military leaders, ended 24 hours or 
violence. 

One source reached by telephone 
said that rebels took over a military 
headquarters building, the police 
barracks and (he radio and televi- 
sion stations and were laying siege 
to the military barracks at Sanan- 
daj. 250 mites west of Tehran, when 
the tease-fire was declared. 

"Four helicopter guns hips are 
spraying (he attackers with 
machine-gun fire.” the source said. 

Another informant said the hos- 
pital and clinics in the Kurdish 
town were filled with wounded and 
there was a shortage of blood plas- 
ma. Fighting also was reported in 
towns around Sanandaj. 

Most Kurds, who want autono- 
my for their region, belong to the 
Sunni Moslem sect. The Islamic 
forces of Ayatollah Ruhollah 
Khomeini's revolutionary govern- 
ment belong to Iran's dominant 
Shiite sect. 

Appointments Resented 

It was not clear what sparked the 
fighting. Some accounts cited the 
appointment of Shiites to key civil 
posts in the heavily Sunni region 
after the overthrow of Shah 
Mohammed Reza Pahlavi. 

Ayatollah Khomeini appealed re- 
peatedly in radio broadcasts to the 
Kurds to halt their attack. He 
accused ‘foreign-inspired agents” 
of provoking the lighting and said. 
“The people in Kurdistan should 
know that we have no differences 
with our Sunni brothers." 

The 31 million Shiites are the 
dominant religious faction in Iran. 
The collapse of the monarchy re- 
vived hopes of autonomy among 
the 2 million Kurds in noTihwesr- 
em Iran. However. Ayatollah Kho- 
meini and his supporters are no 
more sympathetic to the Kurdish 


Troop Pullback 
Said Completed 
By Two Yemens 

BEIRUT. March 19 (UPI) — 
Yemen and Southern Yemen, ac- 
cepting a cease-fire mediated by the 
Arab League, have withdrawn their 
troops to the border positions they 
held before the start of last month’s 
Fighting, the chairman of the 
league's military observer team said 
today. 

Gen. Ibrahin Mahmoud Youness 
and his team of army officers from 
Arab countries were in die South- 
ern Yemeni capital of Aden to su- 
pervise the troop withdrawals. 

The general said that the major 
pan of their mission was now com- 
pleted. “but we will remain on a 
temporary basis to prevent any ten- 
sion which may lead to renewed 
Fighting.” 


cause than the shah, and there have 
been several dashes between the 
Kurds and the armv and Khomeini 
forces. 

Local press reports said the fight- 
ing in Sanadanj started after the lo- 
cal retolutionary committee and its 
military forces refused to give the 
Kurds ammunition. 

Meanwhile, thousands of army 
troops and police marched through 
the streets of Tehran and other cit- 
ies today to demonstrate their sup- 
port of Ayatollah Khomeini and 
the revolution. The demonstration 
apparently was designed to counter 
demands by revolutionary guerrilla 
organizations that the armed 
forces, which were the chief 
bulwark of the shah’s regime, be re- 
placed by a new people's army. 

A* the soldiers and police parad- 
ed through Tehran carrying por- 
traits of Ayatollah Khomeini, heli- 
copters flew overhead dropping 
leaflets. People along the streets 
applauded, stuck flowers in the 
troops’ gun barrels, showered them 
with candies and then marched 
along with them. 

“Islam is victory, communism is 
communism, God is great." the sol- 
diers and civilians chanted. 

Earlier today, the Khomeini re- 
gime expelled U.S. feminist leader 
Kate Milieu after holding her over- 
night at the Tehran airport. 
Accused of provocations against 
Iran's Islamic revolution, Kate Mil- 
ieu and a friend. Sophie Keif, were 
put aboard an Iranian airliner on a 
flight to Paris. 

On her arrival in Paris, Kate Mil- , 
leu said that they had been harass- 
ed during their detention but she 
indicated that she had never been 
physically harmed. The two women 
said they intended to stay in Paris 
for a day or two before reluming to 
the United States. 

Equal Rights Campaign 

Kate Milieu arrived in Iran two 
weeks ago at the invitation of Irani- 
an women’s groups campaigning, 
for equal rights with men under the 
revolutionary regime. She toe* part 
in several demonstrations by wom- 
en against new restrictions on their 
freedom. 

The new government has abol- 
ished (he family protection law un- 
der which women had equal prop- 
erty and divorce rights with men. 
Ayatollah Khomeini has urged 
women to wear the traditional 
Moslem chador, a head-io-:oe 
black veil that is regarded as a sym- 
bol of modesty. 

While some Iranian women wel- 
comed the U.S. feminist's support, 
others were angered by it. 
“Women's lib Western style is irrel- 
evant, inapplicable, unacceptable 
and distasteful in our country,” 
woman journalist Minou Moshiri 
wrote in an article addressed to 
Kate Milieu. “Onr women are per- 
fectly capable of taking care of 
theniselves. thank you." 

In his First major speech on Lhe 
nation's economy, severely hurt by 
the revolution. Ayatollah Khomeini 
said. “We must join hands to re- 
build this slum . . . Our difficulties 
are big ones. The Islamic govern- 
ment has many problems.” 
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West German 
Power Struggle 


LUECHOW. West Germany, March 19 (AP) — Police today 
arrested 25 persons during an anti-nuclear protest near the site of 
a proposed dump for radioactive waste in northern West Germa- 
ny, authorities said. 

The demonstrators staged a sit-down on a highway to block 
drilling equipment en route to the site of the planned under- 
ground storage facility at Gorleben, near the East German bor- 
der, an atomic energy official said. 

Police guards carried the protesters off the road (picture at left) 
and then arrested 25 of them who ignored orders to disperse. Two 
drilling rigs were then able to reach the area to begin cutting 
shafts to determine whether the soil in the farming region can 
support the dump. 

During the weekend, several hundred persons belonging to an 
environmentalist group staged a peaceful demonstration at the 
site. 

Another scene of such protest in West Germany has been a 
nuclear 
above), 
trial 


rtnotner scene ot suen protest xn wesi uennany nas oeen a 
luclcar power plant in the village of Grafenrheinfelden (picture 
bove). The plant, which is nearing completion, is near the indus- 
rial eitv of Schweinfurt. 
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Israeli Cabinet 
Grants Formal 
Pact Approval 

By William Claiborne 

JERUSALEM. March 19 (WP) — Israel’s Cabinet formally approved 
the Middle East peace treaty today, clearing the way for expected ratifica- 
tion by the Knesset (parliament) later this week and signing ceremonies in 
Washington on Monday. 

The Cabinet also defused a potential crisis in Prime Minister Mena- 
cbem Begin 's Likud coalition by striking a compromise with the pivotal 
National Religious Party and appointing an 1 1-member ministerial com- 
mittee to “elaborate proposals" on what form Palestinian autonomy in the 
West Bank and Gaza Strip will 

S. Africa 
Pays Widow 
Of Activist 


Schmidt Party Gains in Rhineland- Palatinate 

Left-Liberal Coalition Wins Berlin Vote 


From Wire Dispatches 

BONN. March 19 — The left-lib- 
eral coalition kepi its hold on West 
Berlin in parliamentary elections 
yesterday, increasing its share of 
the vote to 50.7 percent or the total, 
official returns showed today. 

The Social Democratic Party, un- 
der Mayor Dietrich Stobbe. won 61 
seals while its liberal ally, the Free 
Democratic Party, won 11. This 
gave the partners 72 of the 135 
seats in the new Senate and an un- 
changed majority of 9 over the 
Christian Democratic Union, 
which has 63 seats. 

Mr. Stobbe was challenged for 
the mayoralty by CDU official 
Richard" von Weizsaccker. 


In a meeting today with West 
Berlin Free Democratic Party 
chairman Wolfgang Lueder. Mr. 
Stobbe sealed plans for continuing 
the coalition. 

The mayor’s party polled 
547.JS7 votes, or 42.6 percent, equ- 
aling its showing in the Iasi city 
elections four years ago. The Free 
Democrats won 103.595 votes, or 
8.1 percent, improving by a point 
their showing in 1975. 

The Christian Democratic Union 
remained the strongest single party 


In Retu rn for Support of Callaghan 

Ulster Unionists Demand Concessions 


By Leonard Downie Jr. 

LONDON, March 19 (WP) — 
The Ulster Unionists are demand- 
ing major concessions for Northern 
Ireland from Prime Minister James 
Callaghan as their price for helping 
to keep his minority Labor Party 
government in power. 

At slake is not only whether Mr. 
Callaghan will have to call a na- 
tional election now or when he 
prefers, in October, but also 
whether the government is going to 
be forced to follow the dictates of 
the Protestant Unionists in ruling 
divided Northern Ireland. 

Meanwhile, Ulster Catholic lead- 
ers were joined on St. Patrick’s Day 
by Irish- American politicians led 
bv Sen. Edward Kennedy and 
House Speaker Thomas O’Neill, 
who accused the British in a state- 
ment of what they. called a “con- 

Tibetan Chinese Free 
376 Rebels From ’59 

HONG KONG. March 19 
(Reuters) — Chinese authorities in 
Tibet have released 376 prisoners 
who were held for taking part in 
the 1959 rebellion there, the Chi- 
nee news agency reported today. It 
said that the prisoners were re- 
leased Saturday as 3n “expression 
or leniency." 

More than 6,000 people formerly 
declared rebels are to be reclassi- 
Fied. the report said. They had 
served their sentences, it added, 
and had been assigned jobs or bad 
been otherwise at large but under 
surveillance. 


spicuous tilt" in favor of the Protes- 
tant majority. 

Several key Unionist members of 
Parliament have signaled that they 
will continue to support Mr. Cal- 
laghan only if his government re- 
turns some home niie to Nonhem 
Ireland and spends $200 million to 
send cheap natural gas to Ulster 
through a pipeline under the Irish 
Sea. 

Other Functions 

“If the government offered to 
build a pipeline to give us the bene- 
fit of natural gas,” Unionist MP 
Harold McCusker said last week, 
“some of us might say that it might 
well be worth repaying them.” 

Enoch Powell, who has emerged 
as the leader or a group of seven 
Unionist MPs. including Mr 
McCusker. who hold the fate or 
Mr. Callaghan's government ui 
their hands, demanded both the 
pipeline and a shift from London 
to Belfast of control over educa- 
tion, health, housing, social services 
and other governmental functions 
in Nonhem Ireland. 

Mr. Callaghan's government 
fears the pipeline would be a waste- 
ful way to supply energy to North- 
ern Ireland, which already can pro- 
duce enough electricity to satisfy all 
its needs. Britain also is not ready 
to give Ulster more home rule unul 
the Protestant majority is willing to 
share power with the Catholic 
minority. . 

However. Mr. Callaghan s gov- 
ernment has been kept in power by 
support in Parliament from Scot- 
tish and Welsh nationalists and the 
Ulster Unionists, and it is likely to 


be deserted by the Scottish and 
Welsh nationalists soon. 

The Scottish nationalists have 
warned that they and the Welsh na- 
tionalists will join with Labor's ma- 
jor opponent, the Conservatives, in 
trying to bring down the govern- 
ment in a vote of no confidence if 
Mr. Callaghan does not bring a 
plan for limited home rule for Scot- 
land onto the floor of the House of 
Commons for debate and a vote be- 

{ Continued on Page 2, Col. S) 



Dietrich Stobbe 


in West Berlin by polling 569,627 
votes, or 44.4 percent, a slight im- 
provement over the previous elec- 
tion. But the conservatives fell 
short of their goal of winning the 
majority for the first time in the 
city’s legislature. 

The results in Berlin and in the 
Rhineland- Palatinate, where the 
Social Democraiics unexpectedly 
gained votes, were seen as confir- 
mation of the popularity of Social 
Democratic Chancellor Helmut 
Schmidt's government in the coun- 
try generally. 

Nevertheless, in the Rhineland- 
Palatinate. the Christian Demo- 
crats, who have controlled the state 
government for 30 years, managed 
to hang on to an overall legislative 
majority of two. The state's pre- 
mier, Bernhard Vogel, said that de- 
spite its small majority, the CDU 
would continue to rule alone. 

The outcome had no effect on 
Mr. Schmidt’s majority in the Bun- 
destag. the lower house or the fed- 
eral parliament. Bui it also brought 
no change to the balance in Lhe 
Federal Assembly, the body 
comprising the Bundestag's 496 
members plus an equal number 
sent by the I! states and which 
meeLs once every five years, solely 
for the purpose of electing the pres- 
ident of the republic. 

The Christian Democrats still 
have a majority in the Federal As- 
sembly and intend to use it to elect 

(Continued on Page 2, Col. 7) 



Richard von Weizsaecker 


take. 

The three National Religious 
Party ministers, expressing fears 
that" the autonomy scheme would 
lead to a diminished Israeli pres- 
ence in the occupied territories, bad 
threatened opposition to the treaty 
by the party’s 1 2 Knesset members. 

The vote by the Cabinet today 
was 1 5 to 2. with Minister of Agri- 
culture .Ariel Sharon and Transport 
Minister Chaim Landau dissenting. 
Both have been critics of the peace, 
although Mr. Sharon had shown 
signs recently of moderating. 

The Cabinet, in an unexpected 
move, also authorized Mr. Begin to 
recommend to the KnesseL that if 
ratify the treaty. Mr. Begin, follow- 
ing President Carter’s six-day shut- 
tle between Cairo and Jerusalem, 
had said that he would let the 
Knesset members vote their con- 
science without a recommendation 
by the government. 

Mr. Begin and his wife, Aliza, 
were expected to leave Israel on 
Friday for Washington, in advance 
of a special charter flight the next 
day that will include eight minis- 
ters. top government officials, for- 
mer Prime Minister Yitzhak Rabin, 
opposition Labor Panv leader Shi- 
mon Peres and other Israeli public 
figures. 

[United Press International re- 
ported that the Israeli national tele- 
vision said Foreign Minister Moshe 
Dayan will leave for Washington 
on Thursday to negotiate with U.S. 
ofFtrials on outstanding bilateral 
problems. 

[The reppri. said that Samuel 
Lewis, the U.S. ambassador to Isra- 
el. helped draw up a document that 
was placed before the Cabinet ses- 
sion that dealt with U.S. military 
and economic commitments to 
Israel.] 

Ratification Seems Certain 

Meanwhile, ratification of the 
treaty by a majority of the Knesset 
on Wednesday or Thursday 
appeared assured, with political 
factions from the left and the right 
adopting resolutions of support, al- 
though some voiced reservations 
about what the autonomy provi- 
sions will mean to the West Bank 
and Gaza Strip. 

The Labor Party central commit- 
tee voted to impose party discipline 
on its 32 Knesset members in sup- 
port of tiie pact, meaning the mem- 
bers will not be permitted to 
abstain. 

However, a few may express 
their disapproval by Tailing to be in 
their seats when the roll is taken. 
The Labor bench also will intro- 
duce a motion, that is sure to be 
defeated, calling Tor territorial ad- 
justments in the occupied territo- 

(Contimied on Page 2, CoL 4) 


Black Leader Died 
In Police Custody 

By John F. Burns 

JOHANNESBURG. March 19 
(NYT) — The South African gov- 
ernment has*paid 517,700 in costs 
in a rare out-or-coun settlement 
with the widow of Joseph Masobi- 
ya Mdluii. a 50-year-old black ac- 
tivist who died mysteriously while 

in custody of security police in 
Durban in March. 1976. 

The settlement was reached 
hours before the opening of a court 
hearing on Mrs. Mdluli’s 533,760 
civil suit against the police, whom 
she accused of responsibility for 
her husband's death. 

However, a police spokesman in 
Pretoria, confirming the settlement, 
said that although the move was an 
acknowledgement that police were 
responsible for Mr. Mdluli’s wel- 
fare in custody, it was not an ad- 
mission of culpability in his death. 

Security police have denied re- 
sponsibility for the deaths of more 
than 40 Hack political detainees 
since 1963, attributing them to sui- 
cide or to accidents. In Mr. Mdlu- 
Ji's case, they maintained that he 
slipped and fell on a chair, sustain- 
ing the neck injuries that patholo- 
gists found to have been fatal. 

After initially denying foul play, 
(he government reacted to the 
outcry over the death by laying cul- 
pable homicide charges against 
Tour policemen who interrogated 
Mr. Mdluii. Despite damaging evi- 
dence. including pathologists' testi- 
mony that “an application of 
force" inconsistent with the police 
account caused Mr. Mmulli’s 
death, a Supreme Court judge ac- 
quitted the lour and asked that po- 
lice come up with a more complete 
case. 

Biko Case 

The settlement in the case, the 
first of a rash of detainees’ deaths 
in recent years, came as lawyers for 
Stephen Biko prepared fqr a court 
hearing on _ the Biko family's 
5106,200 civil suit against Justice 
Minister James Kruger and others 
involved in the controversy over 

(Continued on Page Z, CoL 6) 


Cantonal Vote Also Comforts Giscardians 

Socialists Advance in French Elections 


By Bob Donahue 
PARIS. March 19 (IHT) — The 
Socialist Parly confirmed its posi- 
tion as France's principal party in 
the first round yesterday of six- 
yearly elections to the" general 
councils that help administrate the 
country’s Jepurtements. 

The voting was notable for a 
high turnout — 65 percent of the 
electorate — and ine absence of 
shifts, despite discontent 


with rising unemployment. While 


espue 
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Britain’s Legal Profession Faces Reform 


Bv Robert D. Hcrshcyjr. 

LONDON (NYT l — One of Brit- 
ain’s strongest bastions of privilege 
and tradition, its close-knit legal 
establishment, is under siege. 

Except perhaps for the monar- 
chy. no British institution has been 
so adepi as the legal profession in 
protecting rights accumulated over 
centuries — rights as strong as’ 
those of any trade union. Restric- 
tive. enamored of form and ritual, 
it has changed little since the devas- 
tating 19th-century' portrayals of 
marathon cases in Dickens’s “Bleak 
House" and Trollope’s “Orley 
Farm." 

Now severe and increasingly nu- 
merous critics are pointing to defi- 
ciencies that seem to deny a proper 
defense to many charged with 
crimes and that are helping to und- 
ermine labor relations. 

The division of the profession 
into iwo branches — the barristers. 


who argue cases in the country's 
higher criminal courts, and the 
.solicitors, who have a monopoly on 
contact with clients jnd on 
transferring property — is a partic- 
ular target of criticism. 

Elite of Profession 

The barristers, who. like the judi- 
ciary. wear wigs, are the elite of the 

F irofession. Most must practice 
rom one of the four secular 
monasteries in London called (he 
Inns of Court, where their names 
are inscribed in 18th-century script. 
Their professional aloofness is such 
that they are not allowed to sue for 
their fees, which are negotiated for 
litem by their all-powerful clerks — 
who themselves have come under 
criticism. A barrister’s robes have a 
pocket in the back, a relic of lhe 
time when his clerk used to deposit 
jn honorarium in it since the bar- 
rister himself was above handling 
monev. 


It is barristers who. largely be- 
cause of the way they are orga- 
nized. have become the main target 
of the critics. “By for the worst 
abuse is the way the divided profes- 
sion works” in the higher criminal, 
or crown, courts, according to Mi- 
chael Zander, a professor of law at 
the London School of Economics, 
whose research helped bring about 
a royal commission to study legal 
services. 

“The client sees his barrister for 
the first time on the day of the trial 
and then usually for only 10 or 20 
minutes.” Professor Zander said. 
“And whai compounds this is that 
the barrister himself has usually 
received his instructions only the 
previous afternoon. Such prepara- 
tion is bound to be shoddy. I think 
this is a real scandal." 

The restrictive practices are not 
likely to remain intact for long. 
Three years ago. as a result of com- 
plaints of high fees, long delays and 


inadequate representation of the 
poor, as well as of Professor Zand- 
er's research. Prime Minister Har- 
old Wilson appointed the commis- 
sion of 15 members, drawn from a 
wide spectrum of society. The com- 
mission. under the direction of Sir 
Henry Benson, a retired accoun- 
tant. is drafting its report, which is 
expected to recommend major 
changes. However, it is doubtful 
that either of the two legal branch- 
es would rush to take advantage of 
new freedoms to challenge the 
other's monopoly if the distinction 
between them was blurred. 

A main point of inquiry has been 
the enforced separation of barrister 
and solicitor, which means that a 
client must pay them both whenev- 
er he has a case requiring trial. It 
also means that he must explain his 
case not to the person appearing 
for him in court but to a middle- 
man. and that valuable contact be- 
(Continued on Page 4, Col. Z) 


both the government and the oppo- 
sition camps pointed to successes, 
the full political message of lhe lo- 
cal polling will come after the sec- 
ond round next Sunday. 

General councilors, who are of- 
ten also members of Parliament, 
are elected by subdivisions of the 
departments called cantons. 
Roughly half the cantons vote al- 
ternately every three years. 

Virtually complete" results in the 
1,848 cantons that voted yesterday, 
as communicated by the Interior 
Ministry, showed (he Union for 
French Democracy (UDF), the um- 
brella grouping of parties that sup- 
port President VaJety Giscard d'Es- 
taing. to be the stronger member of 
thegovemment coalition. 

The center- right UDF, which 
was contesting its first cantonal 
elections as such, scored. 21.1 per- 
cent. The Rally for the" Republic 
(RPR) of former Prime Minister 
Jacques Chirac, now mayor of Par- 
is, trailed with 12.3 percent of the 
total valid vote of more than 
10,700,000, compared to 12.7 per- 
cent in 1973. 

However, a number of the pro- 
government “moderates" who took' 
10 percent of the vote yesterday, af- 
ter campaigning without formal 
party affiliation, will align with the 
neo-Gaul list RPR when the general 
councils start work. 

On the opposition side, the Soci- 
alists won 27 percent of the vote, 
up from 22 percent in the same 

cantons six years ago. Socialists 
had scored 26.6 percent in the other 
half of the country in 1976. 

The Communist share was 22-4 
percent, slightly less than in 1973 


and 1976. Including smaller parties, 
leftist candidates w’on more than 55 
percent of the vote, compared to 
just under 53 percent in the same 
cantons in 1973. The left’s 1976 
percentage was 55.S. 

Recurrent squabbling between 
the Socialists and Communists, es- 
pecially since their failure to win 
the parliamentary elections last 
year, had been expected in some 
quarters to hurt the opposition's 
showing yesterday. But the RPR 
and UDF have squabbled as well, 
and unemployment clearly boosted 
the left in the harder-hit regions. 

In terms of seats won, the out- 
come will not be clear until nexr 
week, after runoff elections on Sun- 
day in the many cantons where no 
candidate obtained more than half 
the vote yesterday. Such candidates 
include Henri Giscard d’Estaing. 
the elder son of President Valery 
Giscard d'Estaing. and Bernadette 
Chirac, the wife of the RPR leader 

Mr. Giscard d’Estaing led the 
field at Marchenoir, Lotr-et-Cher. 
The RPR and UDF will be pooling 
votes in the runoffs, as will the Sk> 
cialists and Communists. To judge 
from the first-round arithmetic, the 
young UDF candidate at Marche- 
notr is a shoo-in. Mrs. Chirac has 
only a Tifcy-fifiy chance at Correze, 
in the depanement of the same 
name which is her husband’s fief. 

Of the seven members of the gov- 
ernment of Prime Minister Ray- 
mond Barre who were candidates 
titree won outright yesterday — 
Economy Minister Rene Monory 
Transport Minister Joel Le Theule 
and Jacques Pelletier, a secretary of 
state at the Education Ministry. 
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Stress Region’s Vital Importance to West 


mm 


Two U.S. Leaders Discuss Armed Support for Saudis 


By Jolin M. Goshko 

WASHINGTON. March 19 
(WP) — The growing impression 


Mr. Ali indicated Egypt's needs need for protecting the flow of Oil 
would far outstrip amounts already from that region to the West, 
envisioned bv the Carter adminis- Last week, a middle-level Slate 


iwr) — i he growing impression [ration, which is proposing a man- 
■that the United States would use mum total of $5 billion for post- 
military force to protect 'Saudi ureaiy assistance to Israel and 


Carter would deal with it in strict 
accordance with constitutional pro- 
cesses. 

But he added pointedly. "There 


Arabia's oil fields against outside 
threats was given fresh support yes- 
terday by two of the leading figures 
in U.S. foreign -policy circles. 

That message was underscored 
by Secretary of State Cyrus Vance 
and Sen. Frank Church. D- Idaho, 
chairman of the Senate Foreign Re- 
lations Committee, in separate tele- 
vision interviews. 

Although both qualified their 
statements carefully, they also 
made unmistakably clear that the 
U.S r stake in Saudi Arabian oil 
supplies is so important it could 
justify a reversal of the post- Viet- 
nam reluctance of the United 
States to become involved in mili- 
tary operations abroad. 

In another developmenL Egyp- 
tian Defense Minister Kamal Has- 
san Ali said here today his country 
needs "enormous" quantities of 
U.S. weapons and economic aid. 
and that this need would increase if 
Saudi Arabia and other Arab oil 
slates cut off their assistance to 
Egypt, which totals about 52 billion 
a year. 

Waiting for Talks 

But he said the indications are 
that Saadi Arabia and other Arab 
moderates will wait to see bow 
“comprehensive" the peace process 
becomes in the wake of the Egypt- 
srael agreement and what Israel's 
xisition will be in negotiations on 
Palestinian autonomy in the West 
Bank and Gaza before deciding 
whether to end aid to Egypt. 


E W said "a big power." meaning 
the Soviet Union, was making trou- 
ble in the Middle East and "all of 
these actions are right on our 
borders." 

Tire rush of recent events in the 
Middle East — the internal upheav- 
al in Iran, the Arab-world hostility 
toward the Egyplian-lsraeli peace 
accord, the fighting between the 
Yemens — has caused such offi- 
cials as Mr. Brown and Energy Sec- 
retary James Schlesinger to cite the 


Last week, a middle-level Slate cesses. 

Department official, Deputy As- But he added pointe 
sistant Secretary William Craw- is no question that we h 
ford. c* u iwf i a sensation before a terests in the area. We < 

House suBcommittee when he gave territorial integrity and 
testimony implying that the admin- Saudi Arabia a mallei 
jstration would intervene militarily mental interest to the United 
against a threat to Saudi Arabia. States. We’re talking about the sta- 
the largest oil supplier or the Unit- bilily of the region, which is lin- 
ed Slates. ' portant not just to the United 

Yesterday. Mr. Vance was asked ' States, but to the world." 
about these statements during his Sen. Church was ev< 


an outside power like the Soviet 
Union. 

On another matter involving 
Saudi Arabia, whether it can be in- 


is no question that we have vital in- duced to support the Egyptian-Is- 
lerests in the area. We consider the raeli peace agreement. Mr. Vance 
territorial integrity and security of and Sen. Church took somewhat 
Saudi Arabia a mailer of funda- different tacks. 


A top-level administration team 
including Mr. Carter's national se- 
curity affairs adviser. Zbigniew 
Brzeanski. completed visits to Sau- 
di Arabia and Jordan yesterday in 


appearance . 

view’ program- He replied that it 
was “premature to speculate about 
hypothetical situations” and said 


on a television inter- 


Sen. Church was even more di- an effort to gain at least the tacit 
reel in his appearance on a tedevi- support of these two countries for 


sion program. He said he believed 
the United Suites would be willing 
“to commit American forces” to 


hypothetical situations oiiu suiu tu wuiiitiii i .iiiitiituu iuiiu 
that, if a situation jeopardizing counter aggression that might be 
Saudi Arabia arose. President launched against Saudi Arabia by 


the peace treaty- The administra- 
tion is particularly concerned that 

Saudi Arabia not cut the 52 billion 
ii contributes annuallv to the finan- 


Treaty Is Perceived as a Danger to Gulf 


By Marvine Howe vealed that even pro-Western 

BAHRAIN (NYT) — The mood "^= rales tfle foIlowin * 

of moderate Gulf states ranges 

from deep uneasiness to outright • The separate peace treaty, as 
anger because it is believed that the it has been presented, will not bring 
projected Egyplian-lsraeli peace peace to the Middle East because it 
treaty presents a serious danger to provides no solution to the prind- 
the area. pal problem, that of the Pafestini- 

Moderate Arab leaders of ans. 
wealthy oil states such as Saudi _ _ . 

Arabia' and' Kuwait are particularly • V® r T er ’f e “° r ! s *** 


provides no solution to the prinri- g^y believe that the United States 
pal problem, that of the Palestuu- 1,35 “fed Sadat astray” with false 


• President Carter’s efforts are 


distressed because they find them- appreciated, but it is doubted that 
selves between increasing pressures can persuade Israel to make the 
from the United States and Egypt minimum concessions required by 
10 support the peace treaty andthe die Arabs for an overall peace set- 
more radical Arab states to use demenL 

“the oil arm. • It is unlikely that even Wash- 

Lengthy talks with political lead- doxst farads fo a* Arab 

«*■ diplomats and journalists in the w £ rid ^ support the peace treaty 
key Gulf states of Saudi Arabia. ^ pledges of an overall settle 
Kuwait and Bahrain last week re- « r.’tti. faith 


he can persuade Israel to make the *fied *ith J P«ce treaty that 
minimum concessions required by 

the Arabs for an overall peace set- Amencan lackeys, like the 


launched against Saudi Arabia by cially hard-pressed Egyptian gov- 
ernment. 

in discussing the still unclear 
- _ IP Saudi reaction to the peace agree - 

lllfffir IO mem. Mr. Vance said. “We have 

“ J made clear to the Saudis that we 

ered "blatant American pressure" consider Lhe treaty the cornerstone 
lo get them to support an agree- °f , a Middle East peace, but he 
menr that is considered demeaning fdded that it is “too early to tell 
for the Arabs now the peace agreement will alfect 

The Saudi rulers have made no Saudi- Egyptian rel a Uons. 
official pronouncements on the Sen. Church, who previously has 
peace agreement, but they appar- said that Saudi coolness toward the 
endy believe that the United States Middle East peace drive could 
has “led Sadat astray” with false cm* die United Slates lo recon- 
promises. and they have it sider the sale of F- 1 5 jets to Saudi 
dear in private conversations that Arabia, said. “I think we should 
they will not let themselves be iden- make ,l plain to lhem lhal spe- 
dfied with a peace treaty that dal relationship is a two-way 
would open them to accusations of SIr “ l i . . 
being “American lackeys, like the J Whal » h r ave f ° r - he add ' 
thah " ' fid. is not for the Saudis to come 

n,. g 9 „h; c ' from and cemer. not for them to 
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ered "blatant American pressure" 
to get them to support an agree- 
ment that is considered demeaning 
for the Arabs. 

The Saudi rulers have made no 
official pronouncements on the 
peace agreement, but they appar- 
ently believe that the United States 


President Carter's son, Chip, right, shakes hands with President Anwar Sadat Stmd ay ni^h t^ in 
Cairo before the latter opened discussions with LLS. national security aide Zbigniew Brze z i nsl a. 

Afghanistan Moslems Reportedly Rebel 


promises, and they nave made it 
dear in private conversations that 
they will not let themselves be iden- 


,1 , shah." 

The Saudis' main concern ap- 
• It is unlikely that even Wash- pears to be that if the_v were identi- 
ington's closest friends in the Arab tied with the treaty, radical JPales- 
worid can support the peace treaty tinian guerrilla groups would find a 
and Dledees of an overall settle- pretext to strike at their oil install a- 


Arab Firm Said to Buy Paris Ritz. 
A I^nfimark in Splendid Hotels 

PARIS. March 19 (AP) — The Hotel Ritz here has been sold to 
an Arab consortium, informed sources said today. 

The managin g director of the Ritz, Bernard Ponche. confirmed 
that the majority of shares were transferred about two weeks ago to 
Ritz Paris Holdings Ltd., a company based on the Island of Jersey, 
a British tax haven. Although Mr. Ponche would give no details, 
sources said that an Arab group including Saudi Arabians had 
bought the shares. 

A similar group last year bought three other leading Paris hotels, 
the Men rice, the Prince de GaUes and the Grand as well as the Cafe 
de la Paix. for a reported price of more than. 560 million (about 260 
million francs). 

There was no indication how much was involved in the Ritz 
transaction. Mr. Ponche said that the Finance Ministry, which has 
a right of veto on foreign investments, bad approved the sale. 

Sources said that the sale had been concluded several months ago 
but that approval was delayed when the ministry sought guarantees 
that the Ritz would remain a hotel for at least 25 years. The govern- 
ment apparently feared that the buyers might have other plans for 
the hotel's site in the Place Vendome in central Paris. 

The hotel was founded by Cesar Ritz in 1898. He died shortly 
after the opening, and it was his wife, who as hostess to the rich and 
famous, built the hotel's reputation. 


and pledges of an overall settle- pretext to strike 
ment because there is little faith in tions. 

U.S. promises since the fall of Shah 

Mohammed Reza Pahlavi of Iran. -w- -n 

• There is no desire to isolate 
the Egyptians and even less to have 
an open confrontation with than. (Coatmoed 
The three states, however, are com- ries and the a 
milted, as a “minimum stand of zones” around 
Arab unity,” to implement the re- dements, 
solutions of last November's sum- The four me 
rail meeting in Baghdad, which faction of Lhe L 
called for economic and political the two Sheli ( 
sanctions against Egypt when the bers have voted 
treaty with Israel is signed. tv, as have the f 


■ oil install a- 


endorse our peace initiative or em- Indian news agency, has a 
brace the Camp David accords, but Iran of sending 7,000 soldie 
at least in a discreet way not la un- the province last month in th 
dertake to sabotage our peace of Afghan refugees from the 

” ran imp orKft <au*»r*» Karaeva CATil \ 


By Robert Trumbull 

new' DELHI. March 19 (NYT) 
— Reports received here from sev- 
eral sources indicate rising tension 
in Afghanistan, with dissident 
Moslems taking to arms against the 
pro-Soviet Kabul government in 
Herat Province along the Iranian 
border. 

The Afghan government radio, 
in a broadcast monitored in Paki- 
stan and relayed here today by an 
Indian news agency, has accused 
Iran of sending 7,000 soldiers into 
the province last month in the guise 
of Afghan refugees from the Kabul 
regime who were being sent back lo 


their own country. However, the 
same broadcast denied reports of 
fighting in HeraL 

Meanwhile. Iranian radio reports 
said yesterday that “a number of 
Afghan citizens bad taken refuge 
within the eastern borders of Iran” 
for safety from the fighting in 
Herat. The report said that the lo- 
cal police had been ordered to feed 
the refugees and send them back to 
Afghanistan. 

The Tehran broadcast said that 
the Iranian government had or- 
dered the boraer with Afghanistan 
closed 10 refugees "until further 
notice.” 

Afghan dissident organizations 
with headquarters in the Pakistan 
border city of Peshawar have been 


- ~n m -m 0 -n -a -a » -w-w noraer cuy oi resnawar nave oeeu 

Israeli Cabinet Formally Approves Fact 3^p£*fsiS3 

(Cootmoed from Page 1) faction, whose two splinter groups by the Knesset in September, it was montE° ifiSilbaiices 


Separate Deal 

Saudi Arabian diplomatic sourc- 
es express concern over what they 
see as a separate deal and believe 
that, as the United States' chier 
friend in the area. Saudi Arabia 
should have been consulted and lis- 
tened to. 


(CootBHBed from Page 1) 
ries and the creation of “security 
zones” around Israeli civilian set- 
tlements. 

The four members of the leftist 
Taction of Lhe Labor alignment and 
the two Sheli (Peace) Party mem- 
bers have voted to support the trea- 
ty, as have the four members of the 
Agudat Yisrael Party. The seven 
members of Deputy Prime Minister 
Yigael Yadin’s faction of the for- 
mer Democratic Movement for 
Change have indicated support. 

30 Likud Votes 

In the Likud bloc of 43 members, 
at least 30 were expected to vote for 


They said that the treaty does the accord, including 14 Liberal 
not meet their minimum demands Party members, whose executive 
for the recognition of Palestinian committee has endorsed ratifica- 
righls and the restoration of East lion. Most of the dissent in the Li- 
Jerusalem 10 the Arabs. There is in- kud bloc was expected to come 
creasing resentment among the from members of Mr. Begin's 
Saudi leadership of what is consid- Herui Party and the rightist La'am 


faction, whose two splinter groups 
are divided over the treaty. 

The compromise with the Na- 
tional Religious Party ministers 
appeared to assure that the group's 
12 Knesset members will support 
the treaty, giving the government 
between 80 and 85 of the Knesset’s 
120 members. 

The issues that (he National Re- 
ligious Party has asked to be dis- 
cussed further by die special Cabi- 
net committee include Israeli con- 
trol over water resources in the 
West Bank, continued settlement, 
the application of Jewish law over 
the settlers, the use of Israeli troops 
to protect West Bank and Gaza set- 
tlers. and the principle that autono- 
my shall apply to individual resi- 
dents and not the territories that 


rebels and government 
police in the eastern 


EEC Seeks Arab Support 


BONN, March 19 (AP) — West Taraki, who came to pow 
Germany and other European Eco- bloody coup last April an 
nomic Community nations have Be- the titles of president and 
gun working behind the scenes to mini ster, Several opposition 
urge Arab nations to refrain from in th , Ta 


urge /vrao nauuus io reman .rom in Pesbaw ^ terming the Taraki re- 
sabotaging the accords, sources gj^ atheistic and in conflict with 


said today. 

The sources said that Lhe nine 


the principles of Islam, have been 


I ne sources suia mat me nme negotiating to form a united front 
EEC nature coordinating their agfinst the goveramenL 
rfforts, pooling the considerable in- rcbe f &olipi teve for 

^ upS and “holy wax" 


they inhabit. 

Significantly, the Cabinet com- 
mittee named today to continue the 
autonomy debate includes Interior 
Minister "Yosef Burg and Education 
" Minister Zevulun Hammer, both of 
the National Religious Party, It 
also includes Mr. Sharon, but not 
Mr. Landau, both of whom voted 
against the pact today. 

Stniggfe Anticipated 

The makeup of the committee 
and the principles of autonomy 
that will be advanced by at least 
some of its members appeared to 
presage a hardline Israeli stance 
when negotiations begin in a month 
on Palestinian autonomy. 

However, it was expected that Is- 
rael would begin the talks with a 
minimum of concessions, and the 
principles outlined by the National 
Religious Party are similar to rec- 
ommendations drafted two months 
ago by a special iaier- ministerial 
committee. 

Although Knesset approval ap- 
pears to be a foregone conclusion. 
Mr. Begin has said that if ratifica- 
tion were defeated, his coalition 
j government would resign under the 
j parliamentary tradition of collec- 
tive responsibility. 

The prime minister also has sug- 
gested that he would quit if there 
were not majority .support within 
the Likud. When the original Camp 
David agreements were approved 

j Swallow* al Capistrano 
! SAN JUAN CAPISTRANO. 
Calif.. March l‘J<UPIl — The swal- 
lows that return to Capistrano eve- 
ry sear flew into town today, a little 
Jef.ivixi and a little dampened by a 
late-w inter California rainstorm, 
hut otherwise none the worse for 
j the wear from their 6.000-mile jour- 
ney from Argentina. The hells of 
lhe 200-> ear-old mission tolled as a 
few early birds flew in and dove 
down over it. The dive is accepted 
as the format arrival of the swul- 
1 lows at their legendary summer 
] nesting site 
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passenger. 


7 •' " / The ordhad is one of the most exotic 
. flowers ra the world and to the people of 
m# • • V / Thailand a passion. 

•' tnfanm4w>ra mamr LTt/V'hT 






-. Everywhere, many colourful species 
can be seen growing in abundance. 

.At Thai we consider the delicate bloom 
of the orchid so beautiful, we give a fresh one 
to ali the ladies on our flights, as part of our 
fabulous Royal Orchid Service. 

On most airlines all you get when you 
leave is a thank you 

On Thai, we say it with flowers. 
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efforts, pooling the considerable in- 
fluence members such as West Ger- 
many, France and Britain have in 
the Middle East- 

According to the sources, the 
EEC nations view the treaty as only 
the first step toward a lasting 
arrange men L 

The Europeans are not expecting 
a public show of support for the 
treaty in the Arab wo rid and would 
be satisfied if moderate states re- 
frained from economic or military 
sanctions against Egypt 

The aim of the initiative, the 
sources said, is to prevent another 
confrontation which might upset 
oil shipments already strained fol- 
lowing the revolution" in Iran. 

S. Africans 
Pay Widow 

(Continued from Page 1) 
lhe black leader's death on Sept. 
12. 1977. 

The case is to begin in the Preto- 
ria Supreme Court in September 
and is expected to involve a re-ex- 
amination of much of the evidence 
presented at the 1977 inquest that 
acquitted the security police of any 
responsibility in his death from 
brain injuries. 

Meanwhile, controversy is grow- 
ing over the failure of the South Af- 
rican Medical and Dental Council 
to establish a board of inquiry’ into 
lhe behaiior of gov’ernment doctors 
who examined Mr. Biko and failed 
to order treatment despite symp- 
toms .if brain damage. 

Pressed by the Biko family law- 
\er. who accused the doctors of 
conniving with the police lo cover 
up his injuries, the inquest magis- 
trate referred testimony in the case 
10 ihe medical council" for possible 
acriwit against the three men 
im 1 *l\ed. The council said last 
weekend that it was still studying 
the matter. 

Failed Yuriting Bulgaria 

SOFIA. March 19 (AP) — Por- 
tuguese President Antonio 
R.mialho Eanc* arrived here today 
on an official visit. 


Live chamber music is commonplace at 
grand hotels throughout Europe. M§ 
And in Boston , at The Colonnade . 'ffi 



[Thai 

■I J. 


Smooth as silk. 


Only the Atlantic separates us 
from the other grand hotels. 

fir fnm ufn>n.\ ratifOl"/ Jbl-28mir limes Repmutiwu. Ine 
\ Uisii npuisbfd HikH refurmleil hp Robert f Vomer, htc 
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country for months. Disturbances 
c f > W IL h , 1|K “PI”" of the Ubor have taen reported around Kan- 
alignment. dahar in central Afghanistan. 

The rebels are opposed to the 

EEC Seeks Arab Support pro-Soviet policy of lhe Kabul gov- 
ou|j)am ernmenl under Nur Mohammed 

BONN, March 19 (AP) — West Taraki, who came to power in a 
Germany and other European Eco- bloody coup last April and holds 
nomic Community nations have hie- the titles of president and prime 
gun working behind the scenes to mini ster, Several opposition groups 


Berlin Bloc 
Wins Vote 

(Continued from Page I) 

Karl Carstens, now chairman of the 
Bundestag, lo the presidency on 
May 23. He would succeed Walter 
Scheel, a Free Democrat. 

Due to the doctoral system of 
proportional representation, the ex- 
act number of seats is only worked 
out after the final official count 
Basically. 125 seats woe contested, 
but another 10 seats were added to 
take account of the “overhang 
votes.'/ These are the number of 
votes "the parties accumulate in ex- 
cess of those required to win a seat 
Fringe parties on the left and 
right, including the neo-Nazi Na- 
tional Democratic Party and the 
pro-Moscow Communist Party, 
received only minimal support and 
won no seats. 

The main surprise in Berlin was 
caused by a new environmentalist 
group called the Alternative List 
for Democracy and Protection of 
the Environment, which won 4 per- 
cent of the vote. Leaders of the 
other parties agreed they were 
surprised by the group's good 
showing the liras lime ouL 
The final results in the Rhine- 
land- Palatinate were (1975 results 
in parentheses). CDU 51 seats (55). 
SPD 43 seats (40). FDP 6 seats (5). 

Pro-Liu Poster 
Seen in Peking 

TOKYO. March 19 (AP) — A 
wall poster in Peking calls for the 
posthumous rehabilitation or for- 
mer President Liu Shao-chi. who 
was deposed during the Cultural 
Revolution, the newspaper Asahi 
reported today. 

The Japanese newspaper, in a 
dispatch from Peking, said that a 
21 -page poster was put up yester- 
day morning and ' was 
entitled "Was Liu Human or an 
Evil?" It depicted in detail the pro- 
cess in which the former president 
was purged by Mao Tse-tung. the 
newspaper said. 

“Liu was the head of state we 
elected in accordance with the Chi- 
nese constitution. He made the ut- 
most efforts for China.” the poster 
was quoted as saying. Mr. Liu was 
deposed during the Cultural Revo- 
lution in 1968 as "a capitalist 
roader." He was reported later to 
have died. 

National Union 
Strikes in Israel 

TEL AVIV, March 19 (UPI) — 
Hundreds of thousands of union 
members walked off their jobs to- 
day in a four-hour general strike to 
protest the withdrawal of govern- 
ment subsidies and price increases 
of more than 30 percent on basic 
products. 

. The 1.2-million-member Hista- 
drut. the national laboround of 
price increases yesterday. The first 
general .strike in 18 mouths 
momentarily crippled the country's 
major ports. Bcn-Gurion Airport, 
communications and governmental 
operation. 


gainst the Kabul regime. Howev- r 
er. diplomatic sources have report- • 
ed that the -'government,, although 
harassed by guerrillas in the moun- ' 
t uiti ons countryside, is in firm con- / 
trot of the towns and highways. 

Afghan exiles in Islamabad, Pak- - 
istan, have said that Soviet military . 
advisers have been airlifted into i 
HeraL to direct the government de- 
f eases against dissidents, and that 
the Afghan air force, uring Soviet- ; 
built planes, was bombing rebel 
strongholds in the province. > 

An Indian news agency report - ' 
from Moscow today quoted an arti- . 
cje in Pravda that accused Palo- / 
stan, the United States and several T 
unnamed Arab countries of aiding • 
"counterrevolutionaries” said to be 
operating against the Kabul gov- 1 ; 
emmentfrom Pakistan. - 

The article said that the Soviet 
people would oppose “machina- 
tions, armed provocations and con- 
spiracies launched from territories 
or Pakistan, Iran or China” against 
the Afghan government, according •' 
to the Press Trust of India. 

The Pravda article was quoted as 
saying that the new Chinese-built 
Karakoram highway, linking 
northwestern Pakistan and China’s ; 
Sinkiartg Province, was being used . 
“increasingly” to furnish the dissi- 1 
dent Afghans with weapons, propa- jl 
ganda material and otter supplies. 

Chinese instructors were training 
“saboteurs and terrorists” for • 
forays into Afghanistan from Paki- : 
stan. the article said. ~ ] 

' Afghan exile leaders interviewed . 
in Peshawar a few weeks ago sup- 
ported the repeated denials of the 
Pakistani government that any kind 
of assistance was being given to the 
Afghan rebels beyond allowing T 
them to take refuge on the Pakista- 
ni ride of the border. 

Ulster’s Role 
In Commons ; 

(Continued from Page 1) 
fore the end of the month. Mr. Cal- • 
laghan has been stalling because 
the Scotland home rule plan has no . 
chance of being approved in Parlia- 
ment after Scottish voters gave it ' 
only lukewarm support in a re- . 
ferendum two weeks ago. 

Mr. Callaghan still narrowly j 
could win a vote of confidence in 1 
Parliament, however, if the Ulster - 
Unionists led by Mr. Powell con- 
tinue to vote on Labor’s side. Mr. 
Callaghan has kept their support 
thus far by pushing through Parlia- 
ment a bill that will increase the to- 
tal number of Northern Ireland . 
seats in Parliament from 12 to 18. 
most of which would likely be filled 
by Protestant Unionists. 

"Now that the battle for parlia- 
mentary parity has been won.” Mr. 
Powell said during the weekend, - 
“local democracy tor Ulster is die . 
crucial issue. It will be the touch- : 
stone by which we shall tell our . 
friends from our enemies, and . 
sound policies from perilous ones." 

Referring to the efforts that both 
Labor and the Conservatives now 
will be making to woo him and the 
Unionists for the showdown vote 
likely to take place before Rariia- •• 
ment adjourns for its Easter recess, 
Mr. Powell added: “In the coming • 
weeks, the Ulster Unionist Party in 
Parliament will be vigilant to miss 
no opportunity for genuine . ~ 
advance." 


Soldier Killed in Attack 

NEWTON HAMILTON. 
Nonhem Ireland. March 19 (AP) 
— A mortar attack on a combined 
British Army and police base here, 
today killed one soldier and injured 
four others. Two police officers and 
a woman civilian were also hurt. 

The IRA was believed responsi- 
ble. Army and police spokesmen 
said that up to seven mortars were 
fired from the back of a truck 
parked 500 yards away. Most of 
them hit and' demolished the base, 
hut at least one missed and brought 
down the roof of a nearby hotel 
also damaging three stores. The in- 
jured woman was in the bold 
where the falling roof trapped sev- 
eral other persons. 

The Newton Hamilton base is in 
south Armagh, a stronghold for 
IRA guerrillas. The base houses 
about 200 army and police persod* 
nel. The village has about 1,000 in' 
habitants and is 50 miles southwest 
or Belfast and two miles from th* 
border with the Irish Republic. 

Belgian King Sees Pope 

VATICAN CITY. March 19 
(Reuters) — pope John Paul H 
received King Baudouin and Queen 
Fabida of Belgium at a private au- 
dience today. Vatican officials said. 










AMEX Nationwide Trading Closing Prices Mar. 19 

Tables include ihe nationwide prices up to ihc closing on Warned 
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14 9*t 9ft 9ft + 1* 

3 71 ft 21". 71'— 

10 J'a 3ft 3ft + »* 

17 12'* 12i] 12*. 

8 2*. 2i. 7 ft 

1 IB 18 18 — ft 

I 3H 31* 3H 

17 4H 44* 4 ft— ft 

3 35’6 35 35 - 

14 lft 81. B'-j 

44 IA IJft 15ft— •» 

77 17ft 12ft 17ft— li 

4 34 1* 34ft 34 ft + ft 

10 71. 71* 7' a— '.a 

304. 30 V. 30V. + 

al el — A. 

12*. 12V. 13V. + »« 

7'a IV A’t>+ ft 

9.; >.. 

9' * 9H + ft 
lift 12 +lft 
Aft Aft— ft 
79 lift I1H 1141 

4H 44k 


816 
2J 6 
13 

24 7 
U 14 
19 
7J 

82 13/100 el 
8 4 

SS 

3.4 7 21 10 

18 «H 
3J 4 319 17ft 
4J S 15 AH 
1.7 S 

71 4H 


S 

A 

lft 

6H 

74. 


44. 

54. 

lft 

Aft 

74* 


4 'a— H 
5ft 
111 
AH 

74*— u 


17 
5.1 fl 


.9 4 

11. 4 

22 A 123 194. |B'- iB'i— 14* 

4 3 21b 2ft 3 ft— la 

171 8H 8ft Bib — la 

29 3'.« 3ft 3ft + ft 

5 5 41* 4 7 b 

17 3ft 3 3 — ft 

26 23 22H 23 

11 24V. 74H 24ft— H 

51 9H 9ft 

10 AH AH 


2.1 S 
10 
.9 9 
SJ A 
S.7 8 
16 
4J 7 
3J B 
34 A 


12 28 27V. JB 

55 23ft 22ft Kl- 


lO 111 
I 3V. 
7H 


15 


J30 375 25 1 ? 34 
y t 71 
34 
3 3 


11 

3H 

7H 


BUa 74a 
H 11-lt 

2 


9ft— la 

AH 

4a 

41 

II — H 
3 Vi— ft 
Tt— "a 
24 - H 
74.- H 
H + l-IA 
2 ’ 


38 41 11-16 1MB 

S.9 7 2 20ft 20ft 20ft— ft 
LB 10 12 10'- 


3J28 


1 


9ft 

84. 


IBH 

9H GrndCIl 30 

4.7 S 

13 

10H 

191* 

BH GrongrA 

M 

22 

12 s * 

99% 

5HGIAmlno 

4 

5 

7ft 

B 

4to GtBasJnP 

321006 

Tft 

28H 

3ft 

lBftGtLkCn .28 
lft Greenmn 

1314 

IS 

6 

2BH 

7ft 

8 

5HGREIT 00 

SI IS 

S 

79* 

259* 

16V% Gross T 1.12 

SO B 

15 

1 

22H 

15ft 

UtoGuardC aOb 

12 B 

lift 

33to 

I0H Guilford JO 

30 3 

3 

17ft 

38ft 

73ft GffCart 100 

16 10 

134 u39ft 

1IH 

5 Gullslrin 

B 

IB 

Bto 


10 

9ft 

841 


7'A 

7 


2ft 

7ft 


1011+ ft 

9 ft 

8H+ ft 


7ft + ft 
7lb+ ft 


211 

7ft 


15 Vft HgllsM JO 
8lb 3ft Hamptn 

3Ilb 21ft Harland 1 
1046 BH Hasting JO 
7ft 4 HawalA 
9ft 3ft HithCh 
10ft 6 HelthM 22 
Aft 3ta Helnlck .10 
2H Hi KetlmMlg 
17H 9H Mess's JOb 
12H «ft HIGlnc .03r 
14ft 44i HIShear JO 
7i» 6ft Histiland 
9ft 4ft Hlptmic JO 
7ft 34. Hat man 20 
9ft 5ftHOllvCp 
45ft 33ft HomeOA 1J0 
30ft 15 HDtmel 1+8 

16 6ft HomHar 
13ft Bft HospM JO 

7H 5 HausRon SO 
Aft 3 Ho use vi 
27ft 13ft HouOM JO 
2A 1546 HauO PI1J9 
15ft AftHoweIC JO 
4ft 2ft Howell .15e 
31ft 27ft Hubei I A 1J4 
31ft 23H Hubei IB 1J4 
14ft 6H HucfcMt Jfl 
54ft 33ft Hud BO 2 
1516 011 HuHv JS 

8ft 3ft HunlH ,16e 
4711 24H Husky© 1 
Tin 3 Hycel 


— H— H— H — 


7.4 4 

4 

3.7 10 
5.9 A 
538 
13 
28 5 
22 9 


8 Bft+ ft 

4 10ft I OH 10ft 

41 A 5lb 5ft— H 

21 2AT* 26ft 26ft + ft 

2 10'i 1014 10ft 

3 5H 5H 5ft + ft 

67 5'b S'.j 5'b 

7 7ft 7H 7ft + ft 

36 4H 4ft 44* 

12 1H 1ft lft 


3ft ICH .15e 
7ft I C M joe 

5H 3ft IFS Ind .14 
16ft Bft IMC JB 
1'- 7-16 ITI 
BM Aft Impcn J5e 
2 15-16 (mpGp ,09e 
24 16ft IiyipOII 1 
38 InPL pf 4 
1 I hole* 

H insirSys 
Vft insSy pf JBi 
4 1 at eg Res 

6 IntCrvGs JS 
16ft 101* Inlrmk .15e 
4ft 2i b infBnknl 
3ft l'A imFdSvc 
28ft 15ft InfGenl I JO 
10 4ft fnlProt JO 
91* Aft InISeaw JO 
4ft 1ft InveslFla 
3fift 24ft InvDvA 1JB 
9ft Aft InvDvB J2 
28Tb 15ft Ionics 
34ft 15 IroaB/d JO 

2% Irvinfnd JO 
61* IsraelD J7e 


5H 

10 


46la 

2ft 

2 

19V. 

12ft 

8ft 


5ft 

81* 


40 6 

10 

13** 

136% 

IJH — to 

J B 

35 

BH 

BH 

8ft + Vj 

1.7 8 

IB 

IH* 

lift 

Ilft+ H 


60 

7'% 

7ft 

7ft 

2313 

18 

7H 

7Vi 

7ft— to 

4.7 4 

3 

4ft 

4H 

Aft 4 l* 

13 

471 ulOft 

fto 

10’.%+ ft 

2310 I8U47 

45ft 

47 +lft 

4.9 A 

39u30'm 

29ft 

30 ft + ft 


IB 

?H 

9ft 

9ft- to 

5328 

11 

10H 

1DH 

10H+ ft 

7J 4 

IS 

69* 

4H 

AH 

15 

136 

5ft 

4H 

5 + ft 

4JI0 390A 

19to 

IBft 

19 +TH 

BJD 

226 

219% 

20ft 

21+9* 

Z713 

31 

149% 

Mto 

146% — to 

S71S 

1 

2H 

2H 

26% — lb 

SJ 8 

4 

27ft 

26ft 

27 ft + ft 

50 B 

57 

36ft 

26ft 

26ft+ ft 

2J 6 

9 

i2to 

126* 

I2H+ l* 

3.7 10 

175 

539* 

52ft 

536*+ lft 

S9 A 

12 

Hto 

lift 

iito+ v* 

30 S 

2 

4ft 

Aft 

Aft 

23 B 

138 

AOto 

40H 

40**+ H 

1— 1— 1 

198 

SVb 

5 

5 

3J 4 

13 

4H 

4 

4'%+ to 

5.711 

25 

Bft 

Bft 

Bft 

2.7 A 

ID 

4to 

4ft 

4to+ ft 

23 3 

5 

II 

109* 

11 

7 

12 

9% 

H 

H 

40 7 

1 

B 

B 

B 

4J 7 

1 1 15-16 1 15-161 15-IA 

42 10 

115 

24 

23ft 

23ft— to 

93 

:a0 

41 

40to 

40to+ to 


1 

lft 

lft 

lft 

25 

491 

IV* 

1 

1 

17 

7 

10ft 

10ft 

10H+ to 

12 

67 

Bto 

Bto 

8 to — ft 

3J 8 

151 o BH 

BH 

SH 

IJ A 

12 

lift 

Mto 

llft+ V* 

18 

214 

3 

2ft 

3+1* 


10 

IV* 

IH 

IH 

SJ 5 

17 

276% 

261% 

26 to— H 

40 4 

9 

Aft 

Aft 

Aft 

83 5 

12 

7Vz 

7H 

7to+ to 

1 

10 

2ft 

2ft 

2ft— ft 

30 7 

92 

38 

37to 

3B + ft 

34 7 

70 

fto 

9H 

9Vz+ ft 

11 

12 

21H 

20ft 

21H+ H 

IJ 9 

57 

26 

25ft 

25to+ to 

23 

41 

4 

3H 

4 + ft 

9J 

7 

6’* 

AH 

AH— l* 


4V.Jadvn JOb 
9ft Jacobs JOb 
SH Jensen i JOt 
lft Jelronic 
SftJohnPd Ja 
2ft JunlperP 
AH Jupiter 

Aft 3ft KTclln JO* 
2H IH KalSIn 
3 11-16 KoneMlll wt 

10H 3ft KaPOkT 

Bft KayCP JO 
7H KenalCp 
B Kenwin J8a 
3ft Key Co JOe 
ftKidde wt 
ZH KinArk 
jlft 15 V 6 KhtaRds J2 
33H 15H KlrbvEx ' 

6 Vi 3ft Kit MIS 
9H 4ft Kleinerrs 


7H 

17V* 

lift 

3 

Ill- 

Aft 

9ft 


16ft 

17ft 

12V* 

7V. 

2ft 

3ft 


2H L5B JOr 

lft La Bo roe JAe 

AH 3H LaMaur JO 
6ft 21. LoPnl 

B LOuint 1.081 
lft LofyRoo 
2 Lake5h 
2ft Landrnk 
1 Bft I5H Lea Ran I s JO 
Bl’i 4 LeePn 
7 LehighP 
2ft celsureT 
5ft UbtyFb JVt 
51 * LIlHAnn J4 
3ft UncAm 
2ft LiovdsE 
lft Lodge .08e 
33ft 19ft Ltrfunn 1J0 
36ft 7ft LoewT wt 
19ft Oft LbOican 
20ft 15ft La Gen 5 .99 
32'— 20ft LaulsCe 1.44 
8ft 3ft Lundy El 

9ft Lydoll .A0a 
3<% LvnchCP 
lft LvrmiMear 


Aft 

3ft 


12'A 

Bft 

3ft 

10 


15ft 

8H 

12 

Bft 

Aft 

5H 

Aft 


7 J 6 

B 

5H 

5to 

5ft 

17 7 

24 

!3to 

131* 

13H+ to 

1% 5 

10 

9 

Bto 

8**— to 

9 

4 

IH 

IH 

1H+ to 

S»ll 

31 

Ato 

A 

6l»+ to 

154 159 

4ft 

41% 

4H+ V* 

4 2A 

K— K— K - 

9 

8ft 

89*+ to 

5311 

19 

Sft 

Sto 

Sto 


68 

2ft 

2to 

2'%— to 


5 

1 

1 

1 +1-16 

IS 

11 

4H 

4H 

4H + to 

11 8 

15 

1AH 

16 

1AH+ ft 

7 , 

37A 

13ft 

12H 

13 + to 

42 5 

7 

IDto 

10 

10to+ '% 

43 4 

6 

4ft 

4to 

4Vb 


4 

II* 

lto 

lto— to 

B 

13 

3 

2*% 

2H+ '% 

1.7 7 

56 

I9H 

19ft 

IV to— to 

B 

61 

25 

24ft 

24to+ to 

4 

1 

41* 

41% 

41* 

A 

7 

4tod 4H 

4V%— ft 

23 11 

25 

5 

4»* 

5 + ft 

32 IA 

9 

2 

IH 

lto— to 

3J 18 

24 

Sft 

5V? 

51% — to 

1 

2H 

2H 

2H 

12.13 

85 

89% 

Bto 

Bft+ '% 

4 

3 

2V% 

2H— to 


11 28211 1639-16 2H + H6 

4 53 5ft 5 5H+ ft 

13 9 2a 18ft 18 18ft+ ft 


17 51 

4 5 

5 223 

US a 

3J14 1 

A 17 
II 
2 


14V. 

4H 

3H 


3J'1 1 
4.7 9 

11 

5.0 6 

5.1 9 
8 

SJ A 


5’7 

13’.i 

5H 

8 

7H 

Aft 

27b 

?ft 


SH Tk 
134% 13V* — ft 
4 VI 5H + 1 

r% 7Tb— 1 * 

7H 74% — ft 
A 6ft + 

2ft 2ft— ft 

211 2ft— li 


I 25H 254% 25H — ' a 


}B1 18ft IB 18 — 

IA 13ft 12ft 12ft— ft 

13 20 197% 20 + H 

10 28ft 28ft 28ft 

42 5H 4ft 51%+Ift 
104% 10ft + ft 

3'i 3ft + '•% 
Tft 2'b+ ft 


7ft 

3ft 


27 
9J 5 
IA 

SJ A 


3ft MPO 

lb Mac rod 

Mft 17ft MePS tJ^ 

13 S'— Mngood 

9ft 5ft ManrC .40 
13-16 ftMarinda 
14 ft 8ft Marlene ,J4« 

22ft 20 Marm PI125 
7H 4ft Marsh In 
2A'e 115% MnrIPr M 2.9 4 

17 8Vj Mailnd JOa 49 7 

18 

10ft 10ft Main* s 


12 io*% 

14 3ft 
3 2 2ft 

1 — M — 

5 1 4ft 

36 lft 
S 19 
1 


4ft 

1H 


37 I 1-16 


lb 

IH— ft 
18ft 19 + ft 
12ft 12ft 12ft — ’« 
71. 7ft 7V.+ ft 
1 1 -1-16 


I. 0 6 26 14H 14YB I4H— '* 

II. 14 Mft 70*8 20ft 

3 5 1 * 5ft 5ft + la 

1 IJH I3H 13H 

_. . 2 12ft 12 12ft + ft 

lA'-i MotrlRsn sJO 1.1 13 29ulB*b lHi 

4 10’* dlO 10—4* 


17 Month Stock 


Sis. 


Close 


Ch-oe 

Prev 


Hton Low Dlv. in S Yki P/e 100b. High low Ouol.Oose 


2J 9 E I Bft lB'.a I Bft + 1 * 
J 10 158 1 ]k 131 % 12 ft— ft 


9ft 10i% + 

3ft a 
8 IBH 174% IBH+ 'a 
IH ll’a+ lb 


3J 7 Alu34-.b 33H 34ft + 1 
5 174 8ft 7ft 7ft— ft 


7H 7ft+ 1% 

21* 2-b— ft 

7ft 7ft 
I Aft I AH I4ft+ ft 
4 4 4 — ft 

IS"? ISft IS": 

Aft Aft 
18'i 18-U+ ft 


?3'a 

U'T 

?S*n 

13'-o 


S' a MdulTet 
6H 3ft McCulO 
Aft 2ft McKean 
Eft 14'* Means 120 
I3 J n 7ft Medal'll JO 
2‘ a MedolnGp 
3 1 ' -j Medco Jw 

U McdioG +0 
oiaMegolnl 2a 
14 MEMCc 90 
U’nMeiCjL 20 
94.. 6 v: Me' Pro .15 

lift Aft MclPl 40 
37'p 21ft Metpth K 
3ft I*.. MicnGen 
A S Men bun 05e 
3ft 3 Miens pi J4 
7ft THMickibfy le 
13ft 5ft MtdldCo 23 
24ft 10 MldlGlS .40 
I0'« eft Miller H 
H. IftMraniT 
75'n IJ’rMdchlE 12 
17'? Vft MlleCp JO 
7ft I'aMOnMg .44 
II Moaa 400 
t MioCn 63e 
4' ; MorlnSh J2 
6ft Mnl ISM 20 
121': MIVMII la 
8V. MovSlr 52 
I'D Moviolgg 


70 

3217*0 


2ft 3 
Sft Sft 
3 3 - 

174. in. 

9'.4 9ft 
S Sft 


17"_ 

8' i 

« 

17ft 

22 

134. 

S'. 


S'a 

6 4 3 

AJ 8 7 16 

5.4 i 39 9ft 

9 48 SH 

4 J 1«; I': >', 

28 9 14 21ft 21 ;•'*+ ft 

2.» S Jo 9 84. a 

A' 7 a lift Uft la? ,— ft 

47 4 7B 10ft 10ft 104. + 

iJ 9 A Bft Bft B'i+ ’-1 

35 * J lift lift lift 

.9 20 25 341a 33ft 34ft 

31 lft 2ft 2ft 

.7 6 7 6ft Aft— ft 

88 3333 

3J 5 3A 4H J 4H+ ft 

74 4 5 Bft Bft 8'.+ ft 

2J10 135 17'? 15 V. >7li + l». 

7 0 91? 9Vj 9V; 

23 3 4H 4H 4H 

J 9 * 409 23*. 13 Eft+ H 
35 A 4 14ft 14 14".+ H 

3 AH AH 6H 

13 lAl; I6'a 1A‘%— 'a 

7 Bft Bft B".+ -a 

6 6H 6ft AH 

I 10ft 10 ft 107%+ •„ 

3 21 31 21 + '. 

1 IJH 13H 13ft 

a 4ft 4ft 4ft+ 'a 


Cfge 

i7Monm 5 rock Sis. CJcse prev 

Hlgn Low Dn». in S Yld. P/E I3C*. Hlgn Low Quo) Oose 


Chfrf 

12 Msr.m suck Sis. Close Pre-/ 

H.sn law Dik m t via. p. e icos. Hiati Lon Gutn. Close 


Ch-ge 

lj.iionin Stock Sis. Close Prev 

High LOW Div. in S Yld P/E 103s. High Low Quot.Ciaae 


32 4 52 10ft 

513 21 7ft 

78 14 1 10ft 

«J A 
9J 

lj> 27 
9.7 1 13ft 

8 a 1400 2a'w 


13': 

13 


36 

Bft 


174. 
6"e 
7ft 
15 ft 
Vft 
21. 
29 ft 
2 lb 
17 V. 
11 
3? 
1?ft 
35>. 


II NFC n 
9H Nuuco 
Aft Naraa 
16 z i NQ1C5*. J3 
51. NolEdu I2e 
lft N Kinney 


6 A A 

2.5 li 
7 a I? 
50 5 
1.9 5 
48 4 
39 6 
IS 

— N~N— 
15 1.1 8 


9J 
9J 
59 6 

39 3 19 

2J!> 2J 
3J A 45 
48 ID C 
10 A 
75 A A 
13 4 

5 4 A I 
22 3 A 

jus 2vs 
11 7 1 

3 159 
62 4 
1* * 

38 


.70 

.30 


20 A 
3JII 
1.1 14 

1.7 5 


49 u! 34. IJ‘ 
7 10 9’ 

7 6 A 

AS 30ft 30 
37 7H T 


13'.— ft 
9ft- 'a 

A 

30H+ is 
7'.— la 
2ft ♦ 


?' ■ NiParag 

4’» NtPateni 

5 UI5CCR .48e 

87 * 

16 

BJ 

It 

?to 

Bto 

Ato 

29k 
S' ■ 

5‘ r 

7 lb— to 
Bft— to 
5to+ '% 

4 to NISilvi Me 

4 1 10 

10 

4'r 

4ft 

4’%+ to 

?■'. NatdvHO 40 

25 11 

71 

15 s . 

IS S % 

llft+ to 

3' S Nel-.LB .0*1 

11. S 

32 

Bto 

5ft 

5ft— '? 

lto NosiLM 05 b 

20 A 

10 

n,_ 

7H 

7to+ to 

14 NHamo 80a 

14 7 

53 

23 ft 

23to 

23to— ft 

lto Nic in .Me 

31 8 

45 

lto 

1‘ 2 

16. ♦ '% 

9 NM>Ar Jll 

1.5 78 

J 

13ft 

»3to 

13ft + ft 

56% NPrnC 550 

A.f 9 

68 

BH 

7’o 

B - to 

70 NYTIm 80 

3.070 

15 

76'. 

25-1. 

26' 4+ ft 

6'xNrwbE SO 

7.0 38 

** 

•' 6 

Tij 

Jto 

19ft No wear 1 

36 5 

to 

27ft 

27'. 


U"? NOivcur wi 


7 

U'j 

13': 

1Hz— *4 


37ft 
v : 
lift 
■ 3 


IHNi.ub 

15'.- NlorjrSu .90 
2*. NirhulV 02r 
3". Naif. 

7' 3 Norm .40 
13ft 10ft Nor, p| |.50 

25 2 L i None* 04 
5 32 1-128 NbAMt wl 
55H 13 NcARav ^ 
7 'b NotldO 
42ft NIPS n!4 2i 
9'* Nuc'Dia 


37 6 
4 S 


4ti 3 21 I&",. 

12 19 13’. 

.4 » fi? 10* > 


37. 4 ■* *. 

2i4* :ih- h 

44. i*«+ '•% 

4’? 

10‘f— ' c 


4' . 

10' a 

l?H l?v% 
9ft 1C 


1-129 1-123 I-I2U 


12 '. 

49'. 

IBft 

29ft IB Numac 07i 


17', 

If 

9 

20V 


9'aOahwd I3b 
■ 1 OhSedli 04 
r. r 'uOilolna A0e 
13ft OnLlne 34 
5'. ?'b Ormond 
19ft I34. DSu'lwn B0 
II 5'*Ouldr5p 30 
4 1 . 2ft Over^Soc 
5ft l": OflordFt 
al . 3ft Ozark J JOe 

2 ». PF ind 

I7H IJ'aPGEPIA I JO 
IA 13ft PGEalB 1J7 
15ft 11 PGEpID IJ5 
291-1 24ft PGEpfW 2.57 
3Al? 21 ’bPGEpIV 2J2 
Mil 24H PGEpIT 2J4 
30ft 75 PGEpIS 2 62 
13H lOftPGEptH 1.12 
73>b 30 PGEBlO 2 
26 21H PGEpIL 2.2S 

24‘o 20' b PGEcIK 204 
26ft 22'? PGEpfJ 2J2 
52 ’j 42 r a FocLI PI4J0 
17V. II PocTrsi J5r 
23ft II PocScie .32 
33-,. 27ft poIICp J2 
2*. I'i PolomrF 
SH 3ft Pomasi JD 
ll'o II PorkCh 60 
30H 18". Parsons I 
A'.j 4 "a Pat Fash .10/ 
9H 5ft Polagon 
12 Aft PaloC 3e 
45ft 17 PebblB l 
7ft 5ft Pr+rtu J4g 
12ft lOftPenEM 
18'. 12'a PenTr . 1 
3ft 2ft PECO .421 
ft Pentron 
10 PepCom .48a 
Bft Porinl .40 
6’ a PelroLe 
Bft PmlLD .65r 

2 Phoenix 
7 PIcNPov .28 
I Pioneers 

3 PionT » .301 
SftPliWVo JA 

20 PIIDM 1.40 
34ft 23ft Pillwov US 
24' 1 17ft PlocrOv 1 
9ft 4ftpianlina 
lift SiaPIvGm JOb 
2 a'b 17 PneuSc 1 
7 b Poloron 
8ft Polychr JO 
IB'? 16ft Pay Co n JO 
17' 1 10’* ProlrieO 
13V? 10ft PraiiLmb I 


2ft 

25'. 

15V. 

12ft 

11H 

5'- 

12 

6H 

7ft 

7 

32 


3ft 

26 


10 ’ 

101 

20 ft 

19'% 

20H+! 

If 

273 

lift 

lift 

lift— 'i 

99 

1UD 

43'% 

43to 

43'*- 

17 

15 

12' 

Mto 

i;x* 

3 35 177 
0—0—0 - 

29'. 

77H 

37".* — I 1 ! 

.9 6 

30 

13 

171% 

13 + ft 

SJ 9 

1 

14ft 

Mft 

Mft + ft 

4.9 5 

■vl 

Bft 

7ft 

B'a— V 

13 12 

25 

19’% 

19 

19 — V, 

20 

7 

3ft 

3'% 


5.1 5 

2. 

. 'Sto 

15 s ? 

15to+ ft 

2.1 » 

40 

96* 

9ft 

9H + l‘i 


1 

3to 

JH 

3’*— to 


B0 

4H 

41; 

4ft + ft 

4.0 4 42 

- p— a - 

5 

4’b 

5 


?.(. 

1 

? B 

1 

»j 

16 


15H 

161% + ft 

9.9 

1 

13’b 

13to 

I3to 

9.6 

20 

13ft 

ITto 

13 — 

98 

7 

26ft 

26'.. 

26ft 

9J 

87 

73ft 

23ft 

23ft 

9.7 

33 

26 to 

2A'i 

26' « 

9.9 

5 

2oto 

26 to 

26H 

«.7 

V 

12H 

Ills 

1l‘% 

9.7 

l 

206% 

206% 

206%— ft, 

10. 

10 

72ft 

??ft 

22ft 

9.7 

4 

21to 

21'b 

Tito 

10. 

5 

23ft 

23 

23ft + 1% 

ID. 

z700 

45 

44ft 

45 +1T* 

4.1 14 

3 

15ft 

151% 

1SH+ H 

20 7 

47 

I3'» 

12H 

131*+ H 

1.7 14 

■TO 

31 “z 

30ft 

31 + ft. 


14 

lft 

lto 

lft 

6J10 

1 

4ft 

4ft 

4ft 

4-8 5 

2 

12to 

12H 

12H— . to 

40 7 

116 

23H 

22’ s 

22ft+l 

IJ 3 

12 

S’. 1 ! 

5V? 

Sto— l* 

5 

6 

fto 

91% 

91*— '* 

17. 5 

41 

12 

lift 

11’*+ ft 

20 13 

IA 

411* 

411% 

411% 

3J 7 

6 

7ft 

7*» 

7ft + ft 

5 

37 

il«i 

111* 

11H+ V« 

7.1 5 

10 

14V. 

141% 

14'*— H 

17. 5 

19 

2to 

21? 

2ft 

B 

21 

1V% 

lto 

1’.*+ ft 

22 B 

102 21 

20 Vs 

20ft + ft 

3013 

12 

I3H 

13 

13H+ ft 

10 

986U13H 

12H 

12H+ H 

6.4 4 

17 

101% 

10 

10ft + ft 


49 

3 

2H 

3 + ft 

2.9 6 

9 

9ft 

9H 

9H+ ft 

2 

15 

5-% 

5H 

5to+ ft 


17 

3to 

3 

3 

98 7 

29 

A4* 

4ft 

*'.+ ft 

40 t 

7 

31 H 

31H 

31 ft— ft 

5.1 7 

5 

32ft 

32 

321%+ ft 

4.1 11 

4 

24ft 

24ft 

24ft+1ft 


4.9 4 
52 


11a 

3 


7ft 

Bft 


7 

BH 


. 7ft + ft 

Bft 


*100 19ft 19lb 19ft — ft 
9 lft lft lft 

25ft 26 + ft 

17 


J 13 21 2A 
2.9 8 26 17H 

IA BlulH 
BJ 7 1 12 12 


17H+ ft 
17'* 17H+ H 
12 


5ft 

4 'u PratfRd jq 

5.9 6 

11 

5ft 

5 

5ft + ft 

30 

22ft PrenHa l J4 

5310 

68 

25ft 

24ft 

25'%+ 

3ft 

lft PresRIB 

1 

10 

3to 

31% 

3ft+ ft 

15H 

Aft Presley J2r 

53 3 

122 

121* 

11H 

11H— H 

18 

13ft Preslon .70 

4.1 4 

2 

17ft 

I7'i 

17'A+ ft 

35 ft 

4ft PrimMI 

17 

145 

17'.% 

14V. 

161s— H 

13ft 

96% ProvGas Jfl 

8.7 5 

3 

I0H 

10’% 

101* 

7H 

3 PrdRE .28 

3825 

763 u 7V? 

7ft 

7H+ ft 

ion 

3ft PrudBtd .24 

5.2 6 

22 

4to 

4'% 

I’ll + '4 


25H 25 Vo PSPL pt n2J4 9J 34 2SV* 25ft 25Vb— ft 


10 

7to PulleH s .24 25 ] 30 

9ft 

91% 

9ft + to 

12'. 

4ft PuniaG in 76 

9ft 

9 

9V. + ft 

12". 

9ft Punla pM.10 92 04 

13 

12 

12 + to 

13 

6H Purnac Dee .7 20 21 

— R — R — R — 

81% 

BH 

BH+ V* 

17ft 

9ft REind 24 22 8 17 

ill. 

lift 

11'%— ft 

4ft 

IftREDM 5 2 

2ft 

26% 

2H 

2ft 

IH RET 7 

2 

2 

2 


4JH 43 ft 43H 
9Tb 9Vi 97%+ ft 


60 1194 16H IS 7 * 16*4+ Vi 
■U 7 30 28ft 27ft 2#'b+ H 
J’%— ft 
3 - ft 

B 17»% 17 1 ? I7*e+ H 
3 4ft 4ft 4ft + ft 
17 17 + ft 

3>% 3ft 
5H 5H 
5H 5ft + ft 
BH B»«+ ft 


17 

3't 

Sft 

5ft 

BH 


20 14ft 16H 16H 


K'.< 

36 ft 


461. 42 v? PET pf 4 Jfl 10. 2 

15 e 7 i PH Med ,10e 10 b 2 

3H IH RPS 7 5 

flft 5'i Ragan ,10e tJ 9 24 

23' ? 12V. PanchEj. .10e J 5 74 
17ft ID’b RongrO 
37v? 51 Ponsbrs 1.30 

4V. 15-16 Roe Am wf 250 4 3’* 

3H 2 RorhP 153 2H 2 

37’% 13H Rovlnd .40 2.2 It 

5'b 2 T i Reading S 

17 14H REinv 130 7.113 

P» 71? Rod law 25e B0 12 4 

51? 2it Rce.esT 49 tP 

flft 4 ReigTr J5e 4.3 4 

17'? BH RcgolB JO 70 6 5 

19". 14H RemAr la 60 e 

lift 5 ? * ReoGvp 40 20 5 

43 31 RepNY 2 5J 5 

35 22 RNY PI 2.12 9J 

36H 141? ReshCot .24 1 J fl 

69'? 20 '^RosrlA 

106 27 Resrt B 25 13200 7fl 

7'e r* ResrAsse 14 12« 4'b 

12". 5 Re.Nore 

S'. 3ftPiblelP .12 

10ft A Richlon .44 L9 7 

50H 25^% Riiev Co 7 

33'.? 23H RiaAIg 1.08 U t 

16 ft 8H Robniai 
flft 41 ? Poblin 12 

45H 23H Rogers J0 

5 2ft PoncoT 5 30 

8 • 4'b Rossmr 3 42 

6H lft RavPaim IB 63 

10' e 7H Puddek 43c 

10 7'? RudiCk DIJ6 

lft l»e Fusco 

6 2'YPBWCp 
10 ’» Russel' .40 


2 + Va 

7la- ’* 
18ft + ft 


ia*-.+ 


14ft 

35ft 3Sft— ft 

20 22ft 37ft 27ft 

12* 1AH 151% 15H— li 

17 1939 54ft 51 H 5IH— 2 

73"? 73'?— JV? 

4 la 4'i — ft 

IS 10fl 12'.% 1 1V% 11H— H 

U 4 107 7ft 7V* 7ft 

34 6H 6'.% 6H+ li 

>6 JflH 3Sla 38’ b— ft 

3 33 32ft 33 + ft 

Jlft 1 IH 11'-%+ H 

5H SH+ Va 


2J 4 12 5H 

4 1* 63 451% 43ft 44ft— '% 


1* 


JVa 

13'.- 

3'. 

17 

16 

IJ 

104 

SI 


JSb 


3ft 5FM 
Bft SGL 
l 1 : SGSec 
l3H5G5e ptl.70 
9' » Salem ,40a 
9H £Dgo at I 
91 SDgo dI 904 
69 SDgo Pi 720 
2*' « 22 SDao P12J7 
1 7-1 a SFRE wl 

23ft 18 - SonjW IaO 
14V. 5 Sandgle 40 

10 3 * ah SaundrL JO 
S": ScheibE Jo 
31H 13*. Scruvjll ,88a 
4‘% 2'-o Schiller 

a 3'* Schradr 04l 
5H 2'BSc.Mgr .10 
37'? 23ftSciAlla .20 
231 ? 15 SOdAM <0 
9V. 3». Scoicira 

3 : s I Seaport 
IS 1 * 7 SeasnAtl 20 
4?. 3' : SetMl 3 

ft 1-128 SecMtg 
10’. a'oSc'ds Jo 
3 15-16 SeliOASC 

B S’% Semlch 20b 
B'« 4?, srvlsca Jo 
6 l u 2>. Seri,o 

9'. SetonCo JO 
4 SliacrS JOe 
i?'b Gnoran 1 
S'-e Sruiwln SOB 
3' ? SheifrR 
25' ? ShcnanO 
a 3'eSnconeii 
42* I" jnc/vbi l 
JT'ii I2>. s-errcin 30 

S'lCA S 

10 Sigmo .40 
4J c 5'bev 4 20if 
15'. 10ft Stlolnc -3D 
lo’b 5 SilvrcM 
A 3 1 '. S'meoS 3f D 
13' 10'. Siml 106 80 
Sft, ?'i Sniilren 
25': IBftSonaerB 40 


SJ S » 

72 6 

J 10 

14 3 

40 S 12 
— 5— 5— S — 
JO 4.7 5 3 

y S U 
29 

12. 6 
3J 6 7 

10. 3 

11. :IOO 

11 . 

11 . 


3'a 
SH 
3'a 
8' a 
7ft 
f? 
4H 


3 

Sft 

3 

Bib 

7"? 

1"? 

41% 


4ft 

91. 

2 

14 


1 9 
2 
14 

12‘b 12 

10 10 
9? *2 

zlOO 47 dA7 


3'a 

5H+ ft 
3 — V« 
Bft 

7V.+ ft 

IH 

bft + ft 
12 — H 

4ft + ft 

»'d 

2 

lb — '% 
12H+ ft 
10 — ft 
92 +1 

67 — i« 


1 2?Va 32H 22H+ lb 
13 >1-14 11-16 11-16 


9ft- H 
10 - ft 
Sft 

14ft— ft 
2H+ ■% 
3'-. — ft 
3ft— la 


wl 


I3'a 

flft 

24 1 * 

Bft 

0ft 

41 


17'. • 
II 


70 10 

7 

21 to 

21ft 

4.1 4 

69 

10 

9H 

3J 7 

41 UlOl? 

9to 

9.7 16 

30 

S‘% 

5ft 

6 J 4 

6 

14’% 

Mto 

T 

1 

lto 

2'% 

0 

20 

3to 

Sft 

3.1 9 

3 

J'M 

3'. 

S IA 

87 

37 

346* 

2J 3 

6 

IBH 

IBft 

6 

21 

6'% 

Ato 

14 

2 

l's 

r.% 

1471 

19 14 14 

B8 4 lto 

SO 3-128 3-128 

4.4 » 

12 

BH 

Bto 

7 

3 

lft 

IH 

JJ 14 

16 

oft 

Ato 

55 5 

1? 

6'. 

3to 

Sto 

3H 

4J 5 

7 

12'% 

12 

49 8 

15S 

Bft 

7to 

40 5 

21 

22H 

22ft 

4.1 6 

22 

S' i 

5ft 

5 

29 

14 

3to 
40 to 

36% 
401 * 

13 

23 

5ft 

Sto 

3.7 4 

25 

27‘ ! 

?6ft 

1.3 IJ 

45 

33'* 

23 

8 

ID 

Bto 

7’« 

23 8 

4 

Pto 

1' 

15 5 

5 

7 to 

7!« 

22 4 

7° 

13H 

I2to 

4 

14 

5"s 

5H 

51 9 

33 

4’% 

4to 

60 6 

1 

13 ' : 

12ft 

lo 

51 

Jto 

3'. 

1 A 8 

21 u26 

35ft 


6H+ »• 
H% 

14 


eft - 
IH— ft 
6ft + ft 
6ft + 'a 
3H+ 

12 — 1% 
B'a — H 


5'? 


Sft + 


23 - ft 
B'a 
171% 

7/%— ft 
13H+ ft 
5'»+ ft 
4ft 

12'?— '•« 
JH 


aft 

lift 

i 1 : 

1J-: 

TUft 

l9Ta 
19' » 
11V 


3J 7 
II 

2 £ :s 
a 

5J 

2.9 13 


lift 5'. a SorsPoo J2 
lift OHSOuRdAh M 
■Oft 9 Soetcap 8Ca 
t?ft 10'. SCEd pH J2 
*3ft 10'? SCEd pH 0A 
IJ'. lO'.'SCEa ptl0B 

14 ft HVSCEOpri19 
27'*- 24H SCEd pf3J4 

15 U SCEd all AS 

19ft 14 SCEd pll-M 
2 r . 20Vb 5CEd pl3J0 
26'- -• 22ft SCEd PI2JI 
11 7'.SwPiaBk JO 
13' : 6'% Soccior Jle 

7H 3ft SaraCP .14' 

*% 3 Spencer 16 

Sft 4’% Spleafex Jb 

23'. 7 SurttrdL 

29'. 19ft5tC0OM I JO 
I 2 >j A SldMctl 
34 20' i SI Prod 140 

3tH M'% SidSnr a 0» 
lift 47% stooge JO 
17V T-B StonAu .2S* 

7V% 3ft Stanwd 
13*e 9'. Star Sup 80 
lift 7 % SlorriHo JO 
7*. 4 Sleelmi jba 

Ha T-lAStCTlBCO nl 
2 >. 15-Ia SierlEI 

?"■ SterlEat .13 
2*. Steuknll 
6‘rSlrutW J3n 
'% Summit 
IHSunCitvi IS 
7 Sunair SOr 
12'? Sundae its 
SVb SunilUr Se, 

13 SupFdS 4iJ 
BH Sup Ind 3f 
6 SupSurg 22 

17ft 20'.; Suprcn 2C 
lift 47% SuMuen 
1* s o 9' : Susan at 1 
IH 11-1* SuIrV.ig wt 
7H 3 1 -. S.nloy 
30- H 32ft Syntea .90 
13'-. 31 SyACoCP J6 
23V. lOHS/stEng 

— T— I— T — 

o ' j TEC 4D 
IH TFl 

B’i TobPd JO 
4 ToUevin wl 

3H TondB le 
7‘. Tannet 23 
M'a Toatv 1J0B 
1ft TCChSvm 
j'. TrcnOp 
3ft TechTp 07 r 
3H 7 octroi JO 
17H TeiOiiS 
?■-] 'eteCm J2 
15 j Teme- 40 
11 ; TelK< juJ 


91% 10 + -» 
7ft 7lb 

10ft 13ft + '% 

10ft 10ft 10ft 
IIH 11H 11H+ ft 
lift I1ft+ to 
111. 17ft— H 
36 2e — ft 
lift 
19H 

24H 241% 24H 
13 23’* 33’b 23'b 
flo Sl> 

7ft 7’a + ft 

SH A + . 

bft 5 — H 

4 Vi 5 ■» ft 
IBH 18ft IBH 
2TH 71 H J1H — ft 
I0H 10H— ft 
25 25 

25ft 26 
9ft 9H 

17 


i » 


A IHTenna 
4 ? 5-Io Tenneco wt 
ertnev Jit 
34. 1+- Tenser 

33'-; t-S'b TeraCyn 
If] 4HTerrcC a0 
7V. TelroT 


15ft 15ft 
19li I9H 


8'? 

Ti 

A>'d 

SH 

£ 


I9H 


iO 
14 ft 


10'% 

25 

25 

9ft 


4H 
II 13'-% 
3 74% 


13 
7H 

•ft Aft 

ft 11-16 

IH 


2ft 

2H 


74 11 

IS u? 

29 4ft 
3 17 17 

.7 41 487 ulb'.l 23 
AC S 12 
24, 7 A 
19 7 62 

38 A *9 


17 

4'_ ft 
13 + ft 

7H 
A . 

’j + 3-16 
tli+ '% 
7’a — la 
r-%— la 
10H — ft 
I'.ST ft 
4'?— 1 
17 

23ft— V. 
S’d 6 + ‘ a 

I5H 15ft 1SH+ ft 
13ft— a 
3'; + 


SoH 7V» Tea I Air .16 
57'. 4fl -»PL P14J6 
'?TnarCP 

Hi 2ft 7+reeD 20 
-.2 . Tnrtitm 00 

7 Tiewe'i 

ToiEd ptbjs 

AH TorpsG 23 
17H- lOHTormCP 80 
19ft 3 r ; TotlPel JO 
t7ft 3 TorPet wl 
Aft 2 TownCiry 
’ 2":Tran*Lu» .Mi 
tl 7 ft TranvOil 05e 

4»? Tredwy JO 
7ft Tr.'aCp JO 
3'-r 7uOOV 
35ft 33ftTum?C 180 
6 ; 3 1 T »,nFf .30 


7 r 

2924 

70 9 9 A 1 

10 1 3 

B 125 IS 

5254 
20 


7ft 
Id 12 


57 a 
2 

16'a 


*5-16 

S-'a 

3 — 'a 

17 f •. 
7 — 'a 
12 — ft 


lift 


3S 

3s 


17- 


3% 


9— 

13ft 

7IH 


2H 
10 ? 
IH 

4'? 


4*; 


:e 


24 

23 

•Ob 


13V* 13 
8': BH 


.1 20 113 KH 31V* 3IH+ '? 

e? 7 AH 


99 


IB'i 




10' a lO'-B— ft 
:% •» 

5 5 — »• 

33 34'. + !? 

31H 111? 31 'S 


33 : 

24 10 51t 
1.3 9 V 

13 335 1SH 14ft 15. a + 


•HUDS 
7"a GtP 
I ft -JNA 
4 ft URS 

4H jnirP3A 
t.UniT.ai &( 
THUA.rPd A4 
li 1 urCrsF aOc 

1 ; unFoocs 

2 b 'JNatCP 

T-'TB UN Die* wl 
i U Repin. J2r 
9S? 'JSr.ilr J2 
M 7ft unRttT .file 
• l-lAUnPltT wt 
4-i I-sUSRCi-jm 
• 6 1 12H uSR&R la 
'2 • t ? UnitfB 

3H UniwCig .35 

? : UhivRs J? 


IA 


3 a 
4-1 


7). 


It' : 


13' « 

Sft 

if. 

5ft 


5.7 9 
>C 
u a 

10. 5 
3J 4 
9JI1 
10 


33 t 

40 t 


3 7 

12 2H 


il'i 


4.9 7 
If 17 
:j;j 


— a 

, — ■?» 

13 12ft I2H >2-ft+ H 
J1 4 4 4 — ft 

9H M%— ft 
Eft 0H+ H 
12'-a l?ft 17’%+ ft 
1ft lft— \% 

AH Aft+ ‘a 

3 1 — -a 

S S + '4 

36V% 38 -*2 

Va 10H + IH 
74 2>*j JC*. 

17< 1 


13 


Sft 

B'-s 


6 V. 


left 

9ft 


IS . 
5 a 


42 5* 

!£2 29 
7c 10' 


41 1 7H. 


21 

171 a— H 


7 s vote's 011 

I* 1 : wma: 80 

1 a vs-sigr jj 

2 VaijeL 0&e 

iv. uer.i 

4 vamiirr 10 
lft Veriipte 
tft Vio'cen 
’ft VirttweE 
2':V.5ug’G .16 
'2 voalea J2 
2 ft i/i'icCa ,15e 

:hwtc .10 

a t Aacbht J3b 
1C a '.Ysincec 
2S-H .bated 03 


1J10 IBH 

131: 

11 to 

13 — -r 

91 I12S 

5dft 

09ft 

50 +lto 

1 

ft 

ft 


5 5 3 I 

3V* 

3H 

3 ft— to 

45 4 12 

176. 

17ft 

17ft + '•* 

5 4 

3ft 

3ft 

3ft— to 

11. ISO 

40 

00 

43 

13 S 24 

BH 

7ft 

ff-.T '•* 

SO 7 4 

la 

IS'-s 

16 + to 

ID lfi 1K5 u20H 

19-J 

20 - to 

243 ul2’i 


17ft+ '% 

9 A 

7^e 

2 1 ; 

36- 

: .9 2 60 

5ft 

SH 

Sft+ '? 

-5 10 408 ul!'-. 

10ft 

T31»— to 

BJJ 9 g 

S'. 

5 

5 

1-5 8 6 

M 

13' z 

IJ'.— 

I4S 

IS'. 

17'? 

17':— ft 

e>-5 H 4 

??lw 

27H 

27ft + ft 

3J 5 89 

5Vb 

5'., 

16* * H 

U— U— U — 

7 

2 

7 

2 

6J A *2 

3to 

31a 

j’b — 

. J 5 17 

lft 

4’. 

4'.a 

AJ 7 5 

4H 

a--: 


9 10 

B 1 .* 

7 to 

3 — 

1 


Bto 


4.7 5 9 

iJto 

136k 

lift- "* 

5.1 A 2 

lift 

IPs 

m. 

7 3* 

lft 

16. 

i6» 

17 

4 

3!% 

1 

5 

3-16 

3-lA 

3-to 

60 IA 1 

SH 

5H 

5 s * - i 

20 B 158 

I7H 

I2to 

I?'.— 

SB 11 13 

9'.-. 

9'. 

9'. 

10 

1 -la 

1-16 

1-16 

1 

2H 

2H 

2ft- to 

oJ 6 2 

16 

IS*« 

ii * 

25 6 

Bto 

Hto 

Sto+ 

.9 s 1 

5ft 

5 ? 

S';— 't 

2-0 13 »J 

IA 

153. 

IF' — to 

V— V— V — 

IS E 7 

B 

r a 

8 

516 6 

ISto 

lift 

IS'-f— to 

4.5 7 2 

76% 


7'-.— to 

72 31 

2H 

2**2 

2Vc 

5 10 

7H 

2 s * 

•»;* 

IJ 7 3T7 

7'.* 

B’% 

4ft- to 

7 5 

4 

3ft 

3ft- d 

4 11 

2 

| ^ 

lft- '% 

3 23 

y.i 

Pd 

3-3— to 

33 7 S 

i 

5 

5 

4J 5 3 

lift 

1? z 

12-z* to 

U 4 4 

5 . 

4 r a 

5 

IF— W— W — 

1.9 13 W 

5'- 

j’% 

Sto 

u r n 

76s 

7U 

7to— to 

Id 793 u21ft 

22 . 

20ft- : 

U 1 11 

21 

Vli. 

22 


5ft wanes 
14'. Wan? 

I1L .VanjS ft 

P'. wares CoJS 

4 c WjrnC elZS 
S' a W-iPrrin 
?o-. 21' : JiPovi . Jc 
ft a 73 a WP T 1 <6 
3' ; 2' a A'e.mon 

SH ®-d -Vei/cFn JS 
JS'-a 19la Wsrojrr. Id 
19- : HT-tWilFin 43 

5 . J'.Whlcpn, 20 

— « I'. A-fitettaii 

7-32 M25 WT.-1'SX' wt 

6 . 7 V.iCfitC 

L P-- ■VnAoui, J3 
4 7 V/ilsrB ,3P 

if- »'.j IVincors 45 

53 45 ft W 15 P e)4jC 

U- : II Waslrmn .a0 
9ft b 1 .'/jmbcar Jo 
lo 1 . Sft Aram- ice 
17 -iA ft variant <i 
?' 5a v j w.nni'i M 
it tl W-fiBr 4J 


37 8 12 


74* 


IJ 4 
A 

33 

IJ 8 
9A 12 
21 
S2e 


. ■ 7H 

52! .25 3AH 361* 36U*+ w 

J 19 >63 33' « K»* 32?*t ^ 

17 124% 121* 1JH+ J* 

21 13H 134% 13H+ l* 

10 2H 2H 24*+ V* 

3 23H 23V 2 3V* lb 

3 Sft 22ft 2246 — H 

4 2H 2 lb 2 Vb— H 

3 7H 74* 74* 

l? 6 252 u36H 344* 3MJ + 1 * 
19 3 32 171* 164* 17**+ J* 

4'b AH 4H+ H 
S'% 5 5 + H 

1-64 1-128 1-138 
A.% Sft S9%+ l* 
13*% 13T* 13H+ Vk 

3 3 3 

. 13 to 13U 13ft + «• 

210 4Aft 46ft A414+ ft 
4A 4 12 13H 13 13 — H 

aLt 5 


3J> 7 
W 

30P 

9.7 


10 
30 
101 
11 138 
24 
16 
2 


17' 


, ZcreCp 
, r-mmr- 


23 B 

5J *a 

— X— Y~ 
44 30 S 
J6 3.7 3 


10 

5ft 

5ft 

5ft 

I59U17 

16ft. 

16H+ 

24 15-IA 

15-16 

15-IA 

28 25ft 

25V* 

25ft + 

11 12H 
■Z — 

111* 

117V- 

A 156% 

147* 

MH 

JS 

9H 

9Vd 

96%+ 


Self ; ' Isurck ary unoltaCi: 1 

0— New »eor'> tn u— New Yearly nigh. 

Unless omerwise neteo. rales gl oivloenos in me taregolng 
table ere annual eistcrwr-.ents based on the last quarmrlv or 
semi-annual fleUorcnor. SJecioi or exlro dlvKlenas or pov- 
mentx no' dciiansieo cs regular are identified In me lotlowtiig 
toainaiH 

a— 4tsu e.tra cr e.sras >— Annual rotr plus slock dividend, 
c— Liauldcijn? dividend c— Declared or paid hi preceding 12 
mantes, i— Geclarcc c r paid otter stock dividend or spilt -UP- 3— 
Poio :n,-_ vec-.c-.idena iinunrd. delerrad or no action taken al 
last j:w]mi meeting. I — Telcarod or pgid this rear, on accu- 
mulative 1-.'+* win divide rat in orreors. n— New issue, r— O*- 
cioreo pa, a in pri-cecing :l months plus slack cHvloend. 1 — 
Pc:e 10 STcci- -i pr?iedi?5 I? months, estimated cosh vduo on 
».■• • Jiv i’s-? ro or f ^-CiSirie.tian dale. 

X— E*-d-vidiM3 sr cx-ngnts. t— E* -dividend and sales hi I11IL 
s— Soles m tun. 

'IJ — Calico n: — 9. her. alsirlbuted. *1 — When Issued, ww ■ 
nun barren's m- XI moui wor rents. 4dls— Er-dlsfrltail Ion. . 

yi— in oaRk'uotcv or 'eceiverstiipor being rtwroonlxed under 
rre as'».r-.-»tr> t-n.or securities assumed bv such companies 

r» i. n.ahs or .a t;-is rel.ect the previous 52 weeks phis the 
c.rrcn - . unl.B.' rot ’he io:esi I'd ling dov. 

i.ne-e a sai.t ar uxa doidend cmaunting to 25 per cent or 
r.:?re 112; acv-i BO '3 ttfc 1 +:r 5 hign-low range ond dividend or* 
sfisivn 'o r 'ii+rvw nail. >ni-, . 


Duotatlons in Cunodian lunas. 
ASI quotes cents unless marked S 


Hiatt Low Close cicge 


17630 ADitibi 
1100 Acktanas 
12540 Agnlco E 
1300 Agra Ind 
7965 Alta Gas 
950 Alga Cent 
250*11 Am Bunza 


Si»H le'-? 

S16": leH 
tie’s AH 
St'. A-e 
SI7’-i I Aft 17H+ ft 
Ul 21 21 

UQfa 16ft 19ft— lft 


18'?— '% 
1AH — to 
AH+ ft 
6’, 


Toronto Stocks 

Cosing Prices March 16. 1979 


High Law Close ChUe 


2035 Andres W A %15 Uft 15 
1300 Argus C or J14H 14'; M’s 


3850 Asbestos 
13550 Atco A 
13870 BP Con 
20572 Bunk N S 
44700 Baton B 
1300 Beth Cop A S18 
4550 Braior Res tin. 
1360 Bramalea 
5710 Brenda M 
3500 BCFP 
A24A BC Pnone 
4785 Brunswk 
2100 Budd Auto 
5945 CAE A 
AAH50 Cad Fru 
«9A5 Cat Pow t 
20720 Comllo 
18107 C Nor West tlO 
475 C Packrs S22 


143'.» 43 43'.— ft 

»19*b 19 I9'g+ l? 

*25 24ft 24 ft — ft 
S73H 23H 23H+ !% 
tl3'b 13ft 13ft + 1% 
10 18 + '? 
11H llft+ l? 
*17ft 17'? 1741+ ■% 

*18'. a 17ft lflto + to 
S20H 20". 20ft 
SIB' a IS 19 + to 
SAH Aft Aft 
59ft 9 9ft + !a 

S23ft 27H 23ft + ft 
S13ft 13 13ft 
543'% 42'.': 427*— to 
S13H 13' ? 13'b— ft 
9'.? 10 + H 
22 22 


7200 Can Perm SIBto 18 IS 

244 Can Trust A 124ft 34ft 24ft + H 

2200 C Tuna S2V.1 21 71 

900 C Cobles y A *19ft )9ft 19ft+ ft 

2030 Can Cel S9to 9V% 9to+ to 

32BI5CI Bk Com *271? 30ft '27H+ 4* 

2960 Cdn Tire A *29ft 29 -? 39H 

692 C Ullties *18 to IB' IB - to 

100 Candel Oil 535V? 35to 35lb 

4350 Cassiar *10 Vi 10to 10ft + to 

11730 Celanese 4B5 480 480 

300 CHUM 512 12 12 

7700 C Holiday I 59ft 9ft 9ft 
42255 Con DIsirb SI2H I1H lift— H 

29203 Cons Go* *21 20H 20ft + 1% 

1700 Con Fordy 325 325 325 —10 

3850 Cralgmt s*H AH AH+ to 

1ID0 Crush Inti SI IV* lift lift— to 

London Metals Market 

f Figure* ut slerlmg oer metric ton) 
ISilver in pence por Iruv ouncel 
March 19,1979 

Today Prtrloai 
BM Asked Bid Asked 

Cooper wire bars: 

5oal 1.00503 183AM 99600 99700 

Jmgnlhs 102300 1072JO 101250 101300 

Cotnades: soot 979J0 100050 W3J» 9M0O 

Jmonms I01s0O 101700 100100 I0O8JO 

Tin: spot 746000 749000 700000 7J250O 

3 months 7J5O0O 705500 707000 707500 

Lead: spot 57100 57400 58200 58400 

3 months 53700 MOD S4I0Q 54100 

2mc: soot 38900 39000 39000 39100 

3 months <01 JO 40200 40200 *03-50 
Silver: Spat 363J0 36300 3A240 362.90 

J months 17300 J7JJ0 37300 373-70 


London Commodities 

(Figures In sterling per metric lonl 
March 19,1979 

Hlgn Low Close Previous 
[Bid- Asked I (Close} 

SUGAR 

Mar 10850 10775 108.25 10630 1O60S 108.10 

Aug 11750 111.75 112.10 1 1235 11110 112.15 

Oct I1SJ0 114.70 11535 11530 11500 11505 

Dec 11805 11740 11705 117.95 1I7J0 11700 

Mar 122.10 12100 12200 12205 12180 121.90 

Mov 12400 13X55 12+35 12440 12+25 12500 

Aug N.T. N.T. 127.10 127 JS 124.25 12500 

1477 lolsot SOIons. 


COCOA 

Mor lAot 

IA07 

1040 

liBBB 

1040 1063 

May 

IJD4 

1080 

1098 

1.700 

1J93 

1094 

Jul 

1.701 

1482 

1.700 

I.7D1 

1097 

1098 

Sea 

1.726 

1.711 

1J33 

l>26 

1.716 1.7)85 

Dec 

1.783 

1.745 

t.^1 

1.783 

1.772 1.7715 

Mar 

1.799 

IJ»9 

1000 

1035 

IJ«0 

1000 [ 

Mav 

1830 

1820 

1831 

18J5 

>815 

1829 


High Low Close Ctfge 
S15 lift 15 -l- to 

S7H TV? Tto 
SI IH 11 11V.+ ft 

57 7 7 — to 

*21 70’i 21 + to 

5*7* 6ft A’ 1 * + H 
S31>? 31 31H+ t. 

S32to 02H 32H 
*17ft 17 A 17ft + H 
S19H I9H 19to 
IBS 177 180+3 

475 465 475 +10 

59 to 9’b 9ft 
*8’? Bft B‘b+ H 
IB003 Ftbrs Nik A S47>« *4 to 46to+ 2 
1000 Fed Ind A Mto Ato Aft+ to 
SlOto 10 IDto— V* 

Slift 14ft 14ft— l? 
SIO's ID?* 10to 
475 460 460 —15 

S9 1 ? 9ft 9ft 
30 290 300 +10 

*8ft B'b Bft+ H 
540 V? 40’% 40H+ ft 
174 167 170 

59H 9 to 9H— to 

S4A'v <5to 457%— H 
S19H 19'b 19H 
425 425 425 

5650 Hard Cro A 385 3*5 385 +15 

8704 Harlequin SISto 15H 15H+ H 

*10 10 10 + 1* 
S13ft 12lb 12%*+ to 
S28-4 377% 28 — to 
S17»,% 17to I7V%+ to 
*14H 14H 14'% + li 
513 13 13 — H 

S12H 12ft I2H+ 'A 
56H A AH+ ft 
S17to 17H 17H+ to 
515 141b 14H+ V* 

S23H J2H 2JH+ to 
S18H 18to 18ft + H 
465 450 455 — 5 

*25 25 25 

Sim 12ft 17H 
S21 20to 20ft + ft 
S40ft 40' i <0to+ ft 
*6H Aft AH+ H 
S5H 5H 5H 
450 450 450 —5 

440 440 440 

Wlb 9 lb ?H — to 
510H IDto 10H— ft 
*20 19H 20 + H 


3150 Cyprus 
20500 Czar Re* 
44825 Doan Dev 
200 boon A 
7155 Denison 
lAOODiClnsn 
2250 D Bridge 
IBAI DofOSCO A 
VbiSDom Store 
A 25 Du Pont 
4770 East Mai 
2700 Eloctnom A 
7610 Emco 
8874 Falcon C 


800 Franca no 
1 Fraser A 
300 Fruehouf 
5383 G M Res 

TOO G DiStrh A 
18700 G Distro n 
18375 Glbraltor 
6277 Graf r G 
9250 Grartdue 
2550 Gl Oil SdS 
2510 GL Forest 
20 a Grevhnd 
1000 H Group A 


17020 Hawker A 
5641 Haves D 
65078 H Bay Co 
9354 I AC 
2400 (ndal 
300 Inetis 
8851 inland Gas 
8235 I nt Mogul 
15446 Ini Pipe A 
1782 Ivoco A 
5500 Jonnock 
66850 Kaiser Re 
1900 Kant Kotla 
1350 Kelsev H 
6145 Kerr A A 
2917 Labatt A 
2005 Lab Min 
8420 Lacana 
200 LOnt Cem 
SOOLOb Co A 
354 Lob Co B 
UOOLoeb M 
8650 MICC 
5700 Melon H A 
15734 MB Lid 
i42«i Margin i a 
400 McGrow H 
1496 Mol son A 
18572 Moore 
13600 Murpttv 
3100 Nat Trust 
<2048 Norando A 
30645 Narcen 


High Low Close ChMe 


7745 Steep » 
100 Tara 
l7eo Teck Cor 
53EE Teck Cor 
Its3 Teied.ne 
117? Tex Can 


385 
514 
A *13 
3 SI3 


375 375 -15 

14 14 

13 13—1* 

12V* 12?*+ ft 


3100 PonCem P 
100 Patino N 
20100 Pembina 
987 Petrofinc 
1105 Pine Pomt 
43850 Place G 
308 50 Placer 
700 Ram 
1100 Reapatti A 
2000 Rd Slenhs A UH 
6115 Reicnnoid Sl2'i 
8210 Revnu Prp 
18700 Sceptre 
5001 Seal Is A 
17475 Shell Con 
51240 Sherrltt A 
5170 Simpsons 
35975imosn 5 A 
4875 Slater 511 
B5D South m 
10147 sielco A 


'■ I 

V r-r •% I 
25- :t 
27'?+ ' : 
335 + S 

78 + '? 


Wto 46-a 
V 521 31 

19-? ? 

S25'j 25 
; 29 
340 32f 

S38 37' ? 

*9'.% 91; 9'?+ ' 9 

SI3 r c 13ft 15ft 
Bft 

12ft r ft 
’e8 le? lo3 + 3 

S7to 7*„ Tft— ft 
511"; lift ll‘;+ 
£19ft- 18’a 1" 

*11'* 11 llto+ li 
245 240 240 — 5 

SB'- a EH BV|i 
516ft le'; laftr ft 
S27ft 27 27ft 
S2*Vs 29H ^j+ ft 


Sflft 7ft Bft + to 
. „ *57 56to 57 + ft 

10731 Tar Dm Bk 522V? 22ft 22ft + H 
3552 Tor* tar B *17',. 17ft 1710— to 
Slbto 16ft lAto 
S10H 101% 10H+ 1* 
SI 9ft If H 19ft + to 
STOft 10H 10V* — H 
£34 ft 23V* 24 ft + Hr 

sioft lovb iOft+ to 
S10H 9?% 10 + to 
S22H 22 H 22H 
415 410 410 —10 

*13 129% 12 to— to 

514V* 14V* 14V%— V% 

*24 23ft 24 + to 
521ft 21 H 21 to 
S5 T % Sft 5to 
S27to 27to 279k— V* 
S24V0 24 24V* + to 

S2lft 21 to 21VS+ to 
S6H Ato AH 


33M Traders A 
22T70 T.-ns Ml A 
;ct?7 7rCan PL 
8563 UGa* A 
<5000 Union On 
1773 U K.eno 
14556 U SrSCOV 
175 Lin Carbid 
303 Von Der 
^25Versll Cor 
TOO vestgron 
zOD vavasor P 
1000 A'eidwod 
7800 West Mine 
25 Westnhse 
i960 y/eslon 
SI 50 A'oodwa A 
300 Yk Bear 


Total sales 505X407 shares 


S24H 23to 23 to— to 
*20'.? 19ft 20to+ ft 
*9ft 9 9ft + Is 


*26 26 
*36to 36 

Sl7ft left 171*+ to 
522 22 22 

544 to 43ft 44ft+lft 
*19 18*% 19 + to 

3a90 NTecm B w 5261s 26ft 2AH+ to 
1400 NOWSCO W 525ft 25to 25to— 1* 
S6H AH 
S14V* 1< 

S8H 8 
*13'/. 

56 to 


44206 Oakwaod P 
14900 Ocelol B 
4310 Oshawa A 
3593SPage Pel 
1900 Pamaur a 


26 — ft 
36H+ to 


6ft 

14V*— to 
BH 

ilto I2to+ 1 


A** 


H 


Montreal Stocks 

dosing Prices March 16. 1979 

Quoraffons In Canadian hinds. 

All Quotes cents unless marked S 


1^77 lolsot 10'ons. 
COFFEE 


Mar 

Mar 

Jut 

Set? 

Nov 

Jan 

Mar 


1 4*2 
1,443 
1441 1^31 

1.44] 1.43! 

1X38 1.425 

1077 1018 

1019 1014 


10S4 10*4 

1035 1035 


1060 

1036 


105V 10M 

1039 1040 


1033 1034 1036 1037 

1030 1037 1034 1035 

1 474 102A 1030 1031 

1019 1020 1071 1025 

1013 M14 1014 10)5 


1076 lots of 5 Ians. 


Paris Commodities 

iFiourrs In Frenenlrancspermeiriclonl 
March If, 1979 

Hlgn law Close Ch 
(BUI -Asked) 


SUGAR 

MOV 

Jut 
Aug 
Dei 
Nav 
Dec 
Mar 
Mar 
230 tots. 
COCOA 
Mar 
MO? 

Jul 
Sen 
Dec 
Mof 
74 lot* 


900 

N.T. 

9*2 

981 

N.T 

N.T. 

N.T. 

N.T. 


1040 
10*1 
N.T. 
N.T. 
N T. 
N.T 


900 

N.T. 

936 

981 

N.T 

N.T. 

N.T. 

N.T. 


1040 

1025 

N.T 

N.T. 

N.T 

N.T 


899 907 

916 972 

*41 *44 

9B0 985 

N O. N O 
UIO UJ2D 
1050 UMO 
1069 1080 


1028 1055 
1040 1042 
1035 1070 
1070 I0BS 
1090 UIO 
U80 


— 1 
+ 1 
Unch. 
+ S 
— 6 

- 5 

— 3 


— 16 
+ 11 
+ S 
+ » 
Unch. 
+ 10 


Soles Slock 
3300 AloomaSl 
9466 Bnk Mont 
78442 Basic Res 
807 CanCmt 
8800 Con Bath 
4100 FCA int 
561 Power Cp 
1000 RoliondA 
7055 Royal Bk 
7500 Steinbrg A 
700 Lftd Asbest 
210 Zellers 


High Low Clos Chg. 
S27 26*% 77 

*241% 23ft 24+1* 
S Sft Bto B'b+ H 
S17H 12H 12H+ ft 
*13to 13'i 13ft 
290 2E0 280 

*26 26 26 - lb 

S 8ft 8ft Bft+ H 
540ft 40to 40ft + H 
*26 25H 25V?— to 

290 790 290 —5 

* 9ft 9ft 9ft— H 


jFS/T’njFJO 



,n Brussels ii means the Hyatt Regency 
Brussels. The city s newest hotel. And the 
city's most elegant hotel. Where buried wood, Oriental carpets 
and sleek touches of crystal, ebony and leather grace a petit 
luxury hotel at the heart of the city’s business community. 
Just 282 guest rooms Pius tne unusual total of 42 one- arid 
two-slorey suites. Overlooking Ihe Jardin Botanique. A short 
taxi ride from Brussels' exhibition centre, E.E C. headquarters, 
the medieval splendours ot Grsno - Place, and the Inter- 
national Airport 


Tola I sain 787,777 shares. 


Tokyo Exchange 


Aaam Glass 
Can on 

Dal N1 d. Print 
Fuii Bonk 
Fuii Photo 
Hitachi 
Honda Malar 
C. Itoh 
Japan Air |_ 
Kansai El. Pwr. 
Koa Soap 
Kirin Brewery 
Komatsu 
Kubota 
Matsu El. Ina 


March 19. 197* 

Prtc* 

You 

345 Matsu E. Whs 
559 Mltsubl Hvy ind. 
533 Mitsui?! Carp. 

335 Mitsui Co. 

643 Mitsukattll 
249 Nippon Elec. 

478 Sharp 
2A5 Sony Caro 
2.940 Sumitomo Bank 
1.140 Taimo Marine 
639 Tckeaa 
445 Temn 
351 Tokyo Marine 
283 Torov 
656 Toyota 


Price 

Yen 

557 

133 

421 

323 

497 

286 

493 

1030 

335 

343 

513 

136 

502 

181 

843 


European Gold Markets 

March 19. 1979 

AAA. P_M_ N.C. 
London 24185 7*225 —1.75 

Zurich 74X875 242875 — 1J5 

Pons <17.5 kilol 74505 HA,. +0JJ6 

CHticiol morning and aiternoon fixings lor 
London and Paris, opening ana closing pric- 
es lor Zurich, 
u J. dollars Per ounce. 


Gold Options 

(prices In S/mJ 



Baus 

Mcrr 

Aug. 


2*5 

It 00-1700 




250 

ECO 900 

— — 


as 

625- 7 3S 

1300-1400 


260 

— 

10501 1 50 


265 

— 

8.25- 9JS 


Optm 

ft 

Nov. 1977 
sftten 
ApH** 
1979 


Vslenrs White Weld &A. 

I, Qudi du Mom-BlaiK 
1211 Genoa I, Switzerland 

Tel. 310251 . Telex 28305 


International 
Stock Indexes 



HYATT REGENCY BRUSSELS 

250 rue Royale. 1030 Srussc-is. Belgium Telex 61671 Telephone 02/219-46-40 

These numbers ge! you Hyati world -wide and toll-free. 

In ihe Unned Kingdom 01/629.3303 
In West Germany 0611/28.33.36 
In France: 01/079-3322 
In Holland' 020/43.43.94 
In Brussels. 02/219.1120 
Or call your travel aoent 





Test 

Pre» 

High 

Low 

•So— ,«£. toi-vi to • ' /" 

Am^lerdomll) 

88.90 

8800 

10080 

8500 

* 

Brinscts (21 

11801 

11704 

119 J9 

9404 

V" 

Frankfurt 131 

149.41 

14900 

16404 

141.16 

. :-r- 

London 30 

509.70 

510.90 

53550 

43300 

i' ■ 

London 500 14) 

27704 

37807 

28107 

30502 


Milan 151 

7A03 

76i0 

8152 

5505 


Pans IH 

NJL 

1I4JB 

177 J5 

73. ID 


Sydney 1?) 

5*708 

S9AJJ 

59708 

441.19 

^ 'f / * v • • • 

Tokyo (8) 

446.46 

44JJ9 

462.97 

36404 

•V •* W ■? . . 

A .li 5- ■’V - ' . .to : - ■ 

Tokvo f9| 
Zurich 1101 

6039 JB 

338.10 

BJU5JS 

336.10 

U12JS 

34200 

3047.91 
289 JO 


1 Anp-Coi ino.: 2. -Commission de la 
Bourso- >nd.: X Hordv-Sloman ind.s 4. Finon- 
cwi Tunes indexes. 5 Banco ComereHie Itoit- 
3no ino.: 6. Aoefl Imt: 7. -All ordinaries' Ind.: 
8 First section stock IndL; 9. Nikkei Daw-Jonps 
Ind: 10. Swiss Bank Corp. ind. 


Sears Details Yen Bond 

TOKYO. March 19 (Reiners) — 
Sear* Roebuck Mill float lomorrow 
j 20-hillion-ycn bond, the first un- 
nii'ri gaged yen bond by a foreign 
corporate borrower on ihe Japa- 
nese capital market. The five-year 
issue will earn- a coupon of 6‘1> "per- 
cent and will be priced al Wj 10 
\icld 6.566 percent 10 maluriiy. 


opitist seated 




Isitematienal 



i 

i 


i 

\ 
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CROSSWORD— J$y Eugene T. Maleska 
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1-15 


1 22 


a 

a 
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■ 

a 
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a 
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a 

■ 
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a 

a 

a 

a 

a 

m 

■ 


a 

■ 

■ 

■ 

■ 

a 

■ 

■ 

■ 

■ 


|23 124 


56137 


PM 


fel 


» |31 


Ss 




152 [S3 


IS7 


ACROSS 


1 Cadence 
5 Gets ready for 
an e xam 

10 Irish port 

14 Portico in 
Athens 

15 White oak 

10 Eye part 

17 Blondie's 

breadwinner 

20 Calms down 

21 Utah range 

22 Electric-cur- 
rent regulator, 
for short 

23 Harold of old 
comics 

25 

bicarbonate 

28 Famed painter 
ofN.M. ranch 
hands 

20 Jeff Davis’s 
org. 

32 — in one’s 
bonnet 

S3 Dictator's 
action against 
dissidents 

34 Capek’s classic 

35 Capp's strip 
within a strip 

39 Land mass: 
Abbr. 

40 “Iloved 

G. Wither 

41 Ahab’s father 

42 Moines 

43 Showy flower 

44 Dirty kid in 
“Peanuts” 


46 Largest of the 
Marianas 

47 Tar’s nightcap 

48 Fragment 

51 Life preserver 
54 Hans or Fritz 

58 fixe 

58 Asian fiber 
M Character in 
Faulkner’s 
“The Town” 


61 Church rite 

62 Better 

63 Wood strip 


DOWN 


1 Dangerous 
drug 

2 “play It 

Lays”: Didion 

3 Theater 
section 

4 More 
meretricious 

5 For the time 
being 

6 Western 
jamboree 

7 Wanes 

8 Prefix with 
perfect 

8 Theol. institute 

10 Local 
interruption on 
TV 

11 Baker’s station 

12 Throb 

13 “Old 
MacDonald 
Farm” 

18 Honolulu’s 
island 


19 Leathers 

23 Slabs of peat 

24 Therefore 

25 Rud, river 

in Iran 

26 Chubby 

27 Gives out cards 

28 Brazen female 

29 Put a wave in 

30 Bolivian co- 
capital 

'31 One of the 

Alans 

33 Sacred poem 

36 “Queen of 
Latin Song” 

37 Kazan 

38 Poetaster’s 
product 

44 College track, 
for short 

45 “ Russia 

$1200”: Bob 
Hope 

46 Looks intently 

47 Urchin 

46 Glide along 
above a 
surface 

49 Each: Sp. 

50 Highways: 
Abbr. 

51 “Put the 
Blame on — — ” 

52 Arctic bird 

53 Pinball no-no 

55 Blue Eagle 
letters 

56 Tie-up 

57 Morse code 
word 


WF.ATHF.lt 


c 

F 



C 

F 


ALGARVE 

13 

55 

Ovorcoat 

MADRID 

10 

so 

Overcast 

AMSTERDAM 

Q 

32 

Mbs) 

MIAMI 

21 

70 

Sunny 

ANKARA 

13 

55 

Ram 

MILAN 

10 

50 

Mist 

ATHENS 

16 

61 

Clear 

MONTREAL 

2 

34 

Sumy 

BEIRUT 

18 

64 

Cloudv 

MOSCOW 

—2 

28 

□ear 

BELGRADE 

16 

61 

Cloudv 

MUNICH 

11 

52 

Cloudy 

BERLIN 

— t 

38 

Mist 

NEW YORK 

6 

43 

Cloudv 

BRUSSELS 

4 

39 

Mist 

RICE 

14 

57 

Overeasl 

BUCHAREST 

18 

64 

Overcast 

OSLO 

—5 

23 

Cloudy 

BUDAPEST 

M 

57 

Cloudy 

PARIS 

5 

41 

Rain 

CASABLANCA 

15 

59 

Overcast 

PRAGUE 

4 

39 

Overcast 

COPENHAGEN 

0 

3Z 

Snow 

ROME 

16 

47 

MU 

COSTA DEL SOL 

16 

61 

Cloudy 

SOFIA 

13 

55 

Overcast 

DUBLIN 

4 

39 

Mist 

STOCKHOLM 

~4 

25 

Cloudy 

EDINBURGH 

2 

36 

Cloudv 

TEHRAN 

- 


N-A- 

FLORENCE 

14 

57 

Overcast 

TEL AVIV 

19 

66 

Cloudy 

FRANKFURT 

16 

61 

Cloudy 

TOKYO 

10 

50 

MIN 

GENEVA 

5 

41 

Overcast 

TUNIS 

19 

66 

Clear 

HELSINKI 

—8 

18 

Cloudy 

VIENNA 

15 

39 

Cloudy 

ISTANBUL 

>4 

57 

Rotn 

WARSAW 

—1 

30 

Snaur 

LAS PALMAS 

20 

68 

Cloudv 

WASHINGTON 

11 

52 

Surety 

LISBON 

11 

52 

Overcast 

ZURICH 

10 

50 

Cloudv 

LONDON 

6 

43 

Rain 





LOS ANGELES 

9 

48 

Rain 

ITesteraoYs readings U-5. and Canada at 1700 





GMT: Los Aneeles at 2DM GMT: all attars at 





1200 GMT.) 
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The mi out vdue quoMen de 


id by 8 m Fundi loM with tn 


■ii rn i lnn of w — T~~ ^ * — *- 1‘-*— — bwd — - r*-*-* Hi* — dfr 

• • • * * “H for tba MT: (d) ibif. (w] w Mn 
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BAN K JULIUS BAER & Co Ltd: 


Other Funds 


— 14) Bt ie iU on d . 

— fd | Confwr..... 

— (d ) Grobor..... 

— (d j STodtbor. 


SF 7 7X 55 
SF 67400 
SF 588.00 
SF 71X00 


BANQUE VON ERNST 8. Cl E.: 


— Id ) CSF Fund™™. 

— (d i crossbar* Fund. 

— Ml ITF FundN.V. 


SF 1821 
SF3J8 
59.06 


(vrl Alexander Fund 

<r ) A rot Finance I.F. 

Iw> Trwslenr Int. Fd IAEIFI... 

I ml Austral. Select Fd- 

(w) Bendsetax • issue Pr. 

CJCAMIT.. 

Iwl Capital Cains Inv 


S7.IV 
31,057.92 
S7J» 
114 
SF 125.15 
11.95 
S1X91 


BRITANNIA TRUST MNGT.lCll Lid.: 


Id I Capital Rert loves' LF 1J7800 


—iwl universal Dollar Trvsl .. 
— (wl mn High Interest Trust . 

— I*y> Hlsti interest Sterling.... 

CAPITAL INTERNATIONAL : 

— Iwl Capital inn Fund 

— in) Capital Malta 8A™..™.. 

— (vrl Convertible Capital SA 

CREDIT SUISSE: 

— (at Actions Suiues 

— la J Canasac™ 

— I« l CJS. Fonds-Bondx 

— (a > Ci. Ponds-inn 

— (« I Enerole- Valor 

— Id) Usaec ....... 

— « ) Europa-Vcior 


SUM 
50.97 ■ 
Caw 


51813 

inj7 

527.43 


SF 307.25 
SF4ZJJN 
SF 42-25 
SF 57 .25 
5F7435 
SF4UJW 

sf nxso 


DIT INVESTMENT FRANKFURT: 


— («) Concentre . .. 

— Id) litH Rwdenfond. 


DM 19 AO 
DM 6830 


FIDELITY PO Box 678 Hamilton. Bermuda: 


(d 1 CarlWco Open-End Fund.. 

Iwl CHodel Fund 

(wl Cleveland Offshore Fd 

(w) Convert. Fd Int. A Certs.... 

i w) Convert Fd Hit. B Certs .... 

(d I Convertible Japan 

(w) D.G.C 

Id i Dollar Fund (e«-DivW.) ... 
Id I Dreyfus Fund inn 

(wi Dreyfus Intercontinent .... 

fd I Europe Obiiaallons 

|wl First Eagle Fund 

(wl First intern'! Fund 

tw> Fonselex issue Pr 

(w ) Formula Selection Fd 

Id l Fondltailo 

(d I FronM.-Trusf irrterzlm.... 
Id ) Fund at N.Y. lex-dtvid.).™ 

(d > Glottal inn Fund. - 

(wl Htntssmann Hides- NV 

(It H.O.I.T.Hottet 


5 190.13 
5240 
S9283S 
57.59 


six je 
19.73 
54839 
50.15 
51823 


517.90 
LF 1.12000 
SAasiov 
- 571X12 

SF 1X7600 
SF58J7 
51X19 
DM4053 
5050 


DM 6X9 
J774J3 
53825 


524.70 

MU9 

52X70 

55X00 

51458 


— Iwl FkMltv Amer. Assets--. 

— Id I Fidelity pir-Svw.Tr. ... 

— Iwl Fidelity tnll Fund........ 

— (W) Fidelity Partflc Fund ... 

— (wi Fidelity World Fd.... 

FIDELITY POB 195, St Heller. Jersey CL; 

£870 
C9.ll 
£1815 


— Iwl Fidelity Sterlkw A 

— (wl Fidelity sierllno B 

— iwl Ftdatitv Sterllno D— 


G.T. MANAGE MEM T LTD: 


— (wl Berry Pee- Fd. Ltd. 

— (wl G.T. Asia Fund.- 

— Id I O.T. Band Fund 

— IwIG.T.Doflar Raid,- 


5 50.12 
HKSIDJB 
IlUt 
5708 


JARDINE FLEMING: 


S82.74 

51705 


— lr I Jardlna Japan Fund™ 

— (riJantfneSfaH Asia 

LLOYDS BANK I NT- POB 4J8GENEVA 1 1 

SF33350 
SF 30250 


(d I Icofuntf - 

Id I indesueiMuHlbondsA 

(d I indosuei MuMlMndJ B 

la > interflow Sjl_ 

Iwl Intennaritei Fund 

(wl mil Inc Fund IJersevl 

(r ) Inn Securities Fund 

id) fnvesfo OW5 

If ) Invest AtiantMues 

Id > ItalamericnSA Fund 

|r t Italfartuoe Inti Fd SA. 

(w I Japan Selection Fund 

(wl Jooan Pttdlk Fund 

(d 1 KB income Fund 

Id I Kieinwort Benson int. F ... 
I wl Kieinwort Bens. Jop. F . ... 
(f l LeverooeCao. Hold. ........ 

(wl Luxfund 


i n 59 
510893 
S 109X7 
51030 
5 15341 
523.14 
5651 
OM3S.9Q 

SSXI1 

3953 

asi 


S43-24 
54X93 
LF I501J00 
1 1230 
53825 
54824 
32824 


— tiwl Lloyds mn Growth 

— Hw) Uovds IM1 Income 

RQTSCHILO ASSET MGMT (Bermudal: 

— I wt3N*orvn Assets FdLM 

SOFID GROUPS GENEVA 

I Parian Sw.REst 


5953 


(d t MrdkAonum Sei. Fund 

Id l Neuwlrth mn Fund.. 

(d 1 Nyuwlrtti Inv. Fund ....... . 

Iwl Nippon Pune..... 

Iwl Nor. Amer. inv. Fond 

(wl Nor. Amer. Bonk Fd ... 

iwl NJLNLF 

Id > Putnam tittewi Fund 

Id I RwWOFuAG -• 

(d 1 Reniinvwt 


51158 

3043 
5153 
519JB 
3814 
5815 
56819 
S2Uf 
LF 1.914JJ0 
LF 823X0 


— Ir 

— Irl 


SF I321A0 
5F 98258 


SWISS HANK CORP: 


— fd I Amtricn-vmor - 

— Id) imervelar...... 

— fd l Japan PorftoMo.... 

— (d1SwU»elOrt4ewSer 

— (dtUntv.BmdSeieci 

— Universal Fund -. 


SFxnao 
SFiaao 
SF307J5 
SC 34300 
3F6725 
SFJ032 


(a I Safa Fund 

(d I Safe Trust Fund. 

(wl Somunn Portfolio 

(wl Sears (NA-V.t 

Iwl SMH Saecsol Fund - 


5447 
5954 
SF 6755 
515.10 
DM 9800 


UNION BANKOF SWITZERLAND: 


— (dl MnllXSi 

— (d 1 Bond lovesi. — . 

— Id | Convert- InveB. 

— Utt Earn EuroPe»—~~...... 

— (dl FomuSwtsiSti 

— MlGWbMvest™. 

— Id 1 Pacific invest... — 

— Id I RometocJnvesl. 

— Id 1 5a«t South Air a 

— (dlSMWSWHSRESt 


5FSU5 
SF 59.75 
5F 63 T5 
5FH8J0 
5FUOJJO 
SF l4ffl 
SF71J5 
SF264J0 
SF 14100 
SF 301 00 


In I Soros Fund 

iwl Toleni Glottal Fund 

iwl Tokyo Pot. HoM (Seal 

I wl Tokyo Pac. Hold N.V. 

Iw) TnmsafitiflcFunO 

(d) ON ICO Fund 

|rj Unilife AsovrancaOten... 

(wl United Coo Inv. Fund 

(ml uta mn Bona Fa 

Id I U5. Trust Invest Fd 

(w| western Growtn Fund 

Id ) World Eaulty Grth. Fd 

(ml worldwide Fund LiQ 

[wl Worldwide Securitas 

(wl Worldwide S Pedal 


561149 
11151 
54860 
S64JU 
53808 
DM 50.43 
SOM 

. 53-11 

510X80 
51891 
5 751 

546171 

51X04 

570.15 

SW195S 


UNION INVESTMENT.FronWurt 


—Id I Altai! lefvndv- 

— Id 1 Eurooafonds 

— (diUnifonds. — 

— (d I Uni rents. — 

— (dlUnltpeelaif 


DM11.70 

OMUOS 

(2MI7J0 

DM383S 

□MfiUS 


DM — Deutsche Mark: * — Ex-Dlvldend; 

— New: NJL — No! AMHiatHei BF — Belgi- 
um Francs; LF — Luxembourg Francs: SF • 
Snriss Frillies; + — Offar prtees; a— Asked; 
b — Bid Owme P/V 510 la 51 pgr unit. S/S— 
SfockSalll:** — Ex RTS: 'S’ ^Suspended: 
NX. • Not cammunKaled; * — • - Re de mot 
price -Ev-Coudan. 



UlUAT IF ROLLING 
I THESE PICE LEAPS /ME ID 
A LIFE OF6AM0UNS? 



U7HAT if I CANt-STOP? 
WHAT IF I BECOME A 
COMPULSIVE 6AM6LER 7 
WHAT IF I... 




ROLLINS DICE CAN RUIN 
H0U... 50 CANNOT 
ROLLINS PICE.' 

c 




de place at de edge 
cf de sea. 





Itch/ itamghtbe nonec# iwA 

I BusHESs.pet^* BLrrboNn-wu i 


■HmSPBP-BtrrcoNtTTtxjl 
l-WNK VOU»CUi> WDP CHASIN' 
I ROUNb A FOOTC^LL FIELI^ AH 
MAN OF YOUR AGE?^Hd 



I THAT SCRAMBLED WORD GAME 
by Hand Amok) and Bob Lee 


DENNIS THE MENACE 


Unscramble these four Jumbtes. 
one letter to each square, to form 
tour ordinary words. 


U 

RYMM 





~n 


s SK® 

NM *1 

VEROL 





: ] 




REVOOD 






U 




p 

ERRIM 1 


J 

_Q 



Now arrange the circfed letters to 
tami the surprise answer, as sug- 
gested by the above cartoon. 


Print answer hen: [ j l \ lj} 

(Answers tomorrow! 


Yesterdays I Jumbte3:CABLE SAUTE VASSAL ABACUS 

I Answer: During a water shortage, this advice—with 
some people— is often useless — 

■ USE r 




Registered os a newspaper at the Past Office” 
“ Printed in Great Britan ” 


‘N0IHMG Dennis does 

surprises^ any f7iore. H 


'WeJI.AlMOST nefching; 



BOOKS. 


EINSTEIN’S UNIVERSE 

By Nigel Colder. Viking. Illustrated J!>4pp. $ W. 


i l!1 

I 


: toi> ! 


THE RED LIMIT 

The Search for the Edge of the Universe 
By Timothy Ferns. Morrow: Illustrated. 287pp. $10. 


By Christopher Lehmann-Haupt 




I HAVE ibis scary fantasy now 
and then that by some bid luck 
of the draw it falls to me to travel 
back in time and teD the great 
thinkers of the past about 20tl£cen- 
tury developments in science. 
(“What do you mean E equals me 
squared?” “1 forget. Sir Isaac. 
Something about light?”) I feel it 
behooves me therefore to take an 
occasional stab at the Eiosteinian 
universe, so Til be able to sk down. 


.r%l. 

.i- 


hght from a source varies deper%. 
ing on one's moyemoil relative to . 
that source) to an explanation of^ 


how the sun indeed sheds mass^ 


through radiation. 


Bui for the time being, because; 

ense, I lose that 


just in case, and say, “Look, Nico- 
laus, I can'i do tbe numbers for 


you, bm here’s the gisL" 


So far the gist has eluded me. de- 
spite Bertrand Russell’s “Hie ABC 
of Relativity.” Phillip Frank’s 
“Einstein: His Life and Times” 
Ronald Clark’s “Einstein: Hie Life 
and Times” and Jeremy Bernstein’s 
“Einstein.” I have some vague 
understanding, but not the gist 


Popularization 

Now along comes “Einstein’s 
Universe." by that redoubtable 


English science popularizes Nigel 
‘ DOkS 


CaJder, who in his previous boo* 
has made everything dear from ge- 
ology to genetic engineering. Surely 
this will do the trick, especially 
since it was spun off from the script 
for a two-hour, television documen- 
tary for the BBC on the centenary 
of Einstein’s birth. Relativity for 
the millions! 


one of us is being dense, 
accessary ounce of determination/; ' 
that will make me understand' gravr ! 
itv and how Einstein’s theory pf." 
planetary orbits differs front;' 
Newton's.- And while I have tq a -. 
hand . it to Colder for making me; : : 
understand at lost why space j$!>, 
curved and why the rate of time .-' 
varies in different parts of the uni-,, 
verse and what the various histories^ _/ 
of the cosmos may be, I slBL- 
wouldn’t want to be the one to. 
bring the news to Galileo. ' ; 

- In consternation, I turn to TimijM^ ' 
thy Ferris' “The Red burnt:- The 
Search for the Edge of the:.. 
Universe.” a' book that. was pubs!-: 
lished a year or so ago, but didnltr] 
come to mv attention uxitil jus6L :. ni 
recently. Though it neglects 
shout loudly enough exactly what- - 
it’s up to and where it’s headed/; >/*r’. 
“The Red Limit” turns put to beaivjf 


exceedingly viyid history of modem, i A . 


Well. 1 sail through Carder’s 
opening chapter all right, cheered' 
by the author's assurances that a 
past “generation of mathematical 
physicists had no vivid grasp of the 
theory themselves,” but that owing 
to recent discoveries, such as evi- 
dence of the existence of blade 
holes and gravity waves, even the 
master's theory of gravity is now 
accessible to the layman. 

But then comes Chapter 2, “The 
Wasting Sun,” and in no timespace 
at all, lam in trouble. For despite 
announcing in tbe notes at the bend 
of the chapter that “High-speed 
motion changes the apparent energy 
of objects” and “A moving lumi- 
nous object seems to shed energy.” 
(emphasis added), Calder’s text 
leaves me with the distinct impres- 
sion that from the point of view of 
an astronaut speeding toward the 
sun. that luminous object actually 
loses more mass, or rest-energy, 
than it does from the viewpoint of 
an observer standing on the earth. 


astronomy and cosmology, told 
entertainingly biographical iennsj : 

Ferns doesn't even try to give US-* ' 
the gist of relativity. Mercifully, be-v 
assures us that it can’t be Visual^ 
ized. as earlier concepts of the urifcc ’ . 
verse could be. But be does have £> . 
knack for metaphors: “Insular,..- 
excommunicant, perpetually hun-r. 
gry, a black hole is the perfect place;, 
to hide anything. It is a well in; 
spacetime so sleep that nothings 
not even light, can climb out of it, 'a 
confluence of the great and smaft;- 
in circumference smaller than thtP-‘ : 
city of Boston, in diameter infinite! : . 
— you can feed a tape measure ithl; 
forever and the Mack hole will sim<v. 
ply eat it It will eat hydrogen gas, • 
plants, flowers, or kings witfri- 
equanimity." * > : • ' 


Uncertainty Principle 

But alas, in his grand summation; -j 
of the stale of cosmology, Ferris : 
concludes that “With the fall o C 
visualization came the fall or a£. 
least the decline, of causation ana:.. 
force, two concepts that had long ' - 
been, part of science." He . asserts 
this because of Heisenberg's Uncer-' - 


tainty Principle, yhich “showed; 
coirtpie 


After finishing tbe book, I can see 
that this confusion arises because 
Colder shifts a little too abruptly 
from a discussion of the Doppler 
Effect (or why the wavelength of 


Solution to Previous Puzzie 



that a complete cause- arid-effect 
account of sub-atomic behavioj*; ~ 
couki never be attained by us in Ihe-i “ . 
macroscopic world.” 

Now, I have never understood^ -'- 
why an inability to peredye causa^:'-'- 
lion proves that causation does not. 
actually occur. And I was happy to, 
see that even Einstein was confused, 
on this score, “like many cocktail-, 
party philosophers after him, tbe 
mighty Einstein fell victim to ait,j 
empty pun. He confused ‘uncer-;i]j ■ 
tainty* in its sub-atomic, statistical,; 
sense with ‘uncertainty’ about] 
cause and effect, which he rightly 
abhorred.” .. 

But here is Ferris asserting tbe/ 


opposite. If people like him and N»v- 
gel Calder can’t get together on'; 


this, what in the- world will I tail: 1 
Ptolemy? 


Christopher Lehmann-Haupt is a 
wk reviewer for The New York’, 


book 

Times. 


Bridge 


-By Alan TruscoUl 


Experts arc now finding new ap- 
plications for an idea developed a 
tew years ago, sometimes called the 
Lebensold Convention. It was orig- 
inally designed to counter an op- 
posing overcall with an opening bid 
of one no-trump. 

The opening bidder’s partner 
bids two no-trump, a bid with Utile 
natural use, to announce a weak 
hand with a long suit. The opener is 
required to bid three clubs, and his 
partner takes appropriate action. 

U has now been found that the 
same idea works well when an op- 
ponent has opened with a weak 
two-bid and partner has made a 
lakeoui double. With a very bad 
hand, the bid is two no-trump, re- 
quiring three dubs. Thus the dou- 
bler who hears a suit response at 
the level of three knows that he is 
facing a moderate hand rather than 
a worthless one and can act accord- 
ingly. 

This explains the bidding of the 
diagramed deal. In the pass-out 
seat. North doubled East’s eccen- 
tric weak iwo-bid. As required by 
the convention, he bid three dubs 
on the next round, an action that 
was coincidentally natural. 

He was expecting lo hear his 
partner bid three diamonds, show- 
ing a long suit and a very bad hand. ■ 
It was a pleasure to 'hear three 

hearts, and he was happy to raise to 
game. 

South had a tricky playing prob- 
lem after the opening lead of the 


A finesse was probably the right}: ■. 
play in any event, but South would;'- ' 
have been worried about the possi-i: • 
bilily thai East held a singleton . 
trump honor. As it was. East's in-Ji 
discreet ruff made it clear that;i .. 
West held both honors. In the un-|i . 
likely event that East had been able;- 
to win, the remaining honor would;; 
have fallen on the next round. 

When the six held the trick in the;; , \- 
dummy. the play became easy'.'j . 
South continued dubs, throwing atf 
spade and a diamond. He uten£ 
ruffed a club, establishing the 
club in the dummy, and gave up 
diamond. This gave him an over-r; 
trick, since he could not be prevent-;! 
ed from ruffing a diamond in tb*T 
dummy and using the last club fcffj'i 
a discard. ^ 


Notice that South's play 
much better than attempting 
take an immediate spade disci ^ 
on dummy's clubs. East would have* 
been able in ruff a winner instead^, 
of a loser, and the dummy wouJd'^i 
eventual Jv have run out of entries. v\ 


VEST 

OKQ3 
OKJB 
• J 10965 


spade queen, and solved it with 
i help froi 


some help from the defense. 

He won with the spade ace in 
Clul 


NORTH 
»A32 
*7 ASS 
OQ 

+AKQ743 

EAST(D) 
AK109843 
OS 

O A B762 

•8 

SOUTH 

4J6 

OJ 109742 
020043 


dummy, cashed the Club ace and 
led a low club. East thought that 
his trump was useless, so he played 
it. This was a pleasure to South, 
who could now solve the problem 
of the trump suit: He overruffed 
and took a very deep finesse by 
jeading his inunp deuce and play- 
ing dummy’s six. 


*3 

North nod South 

were 

vutaeratfr 

TfceblddlQg: 

Em South 

WflBt 

Mart 

2* Pass 

Pass 

DM. 

3N.T. 

Pan 

S0 

Past 39 

Pen 

49 

Pass Pass 

Para 



■ us : \% 

TS-'i- 


H-1. 


West ted the sptde queen. 
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Fashion 


The Long T-Shirt in Chiffon 


By Hebe Dorsey 

ARIS. March 19 <IHT) — 
Milan ka. whose first ready- to- 

R weur collection will be shown at the 
next Porte de Versailles salon, is a 
name to watch. 

An expert with jersey, she has 
6) made a niche with her gutsy, ir- 
^'repressible approach*. Whereas for' 
most designers, jersey is a soft, limp 

t fabric whose major - , if not only, 
quality is to mold the figure, Milan- 
ku has treated it as if it were pure 
Pa^S^S before eveiyone else, 
J ^ve her dresses strong, broad. 
Pfti* Typd shoulders but otherwise did 
u except to shape them like 
PARfc. relaxed T-shirts. The contrast 
Franciween the clinging nature of jer- 
Regiey and the stark, almost severe 
nauLrcaiment was eminently sexy, 
sta Another sexy touch was Milan- 
of ka's use of sequined sna k e s, a pat- 
S1 1 tern that most designers, not to 
cot mention customers, shy away from, 
toe Milanka put them everywhere — 
'around sleeves, down the whole 
■ Re body jo F a dress or running around 
sta necklines in the most suggestive 
a ' and. to the weak at heart scary 
Re way. 

co In her spring collection, Milanka 
tal has moved to chiffon and crepe 
pa with much the same approach, ln-r 
stead of treating chiffon in a coy, 
re) conventional and romantic way, 
eq she again used it for unusual, long 
sa T-shirts topped- by strict Lhrec- 
na quarter crepe-de-Chine coats. Or 
of she made hard, chic- tailored suits 
Ci out of fabric that usually is treated 
. na with . yards of dripping, old-fash- 
\re; ioned lace. 

"M She also has switched from 
snakes and uses as her trademark a 
M long, simple and very pointed ar- 
St row or a huge “M." Resides arrows, 
ra Milanka also uses sequined leaves, 
pc not the complicated, painstakingly 
Ki hand-embrotdered ones that have 
(R little meaning nowadays except to 
Fi push the price oT a dress sky nigh, 
fo She cuts them from sequined mate- 
rials that come by the yard and 
th uses them mostly as shoulder oma- 
ev merits, making a knockout dress 
-di out of a simple, sleeveless chemise, 
.th For her colors, Milanka also 
'wv swims upstream. Although this 



i Frvndi Vbguc 

Milanka's chiffon T-shirt. 


spring is marked by strong, aggres- 
sive. primary colors, she stayed 
with her favorite soft-yet-sabtie 
pastels, which include an uncertain 
gray and a strange yellow. 

Altogether. Mflanka's story is an 
unlikely one. She started as a sin- 
cere and completely uncommercial 
artisan who cut dresses on her liv- 
ing-room floor for her best friends. 
Thanks to her commercial backer, 
Michel Huvdin, she has blossomed 
into a fully established talent, with 
a shop of her own on rue Cambon 
and the beginning of what could 
become a substantial fashion 
empire. 

Opened a year ago, her impecca- 
ble white and mirrored locale, 
topped by couture salons, is begin- 
ning to fill with her creations — 
shoes, scarves, sweaters. Mass 
ready-to-wear production is around 
the corner. Perfumes should not be 
too far.' For someone who did not 
follow the conventional track, Mi- 


lanka • has already shown that it 
pays to be oneself 

* * '* 

Tan Guidicelli. who used to show 
two collections, has decided to re- 
group forces and show only one. 

Tne decision is a sound one. 
Giudicelli. who for eight years had 
worked for Mic Mac. putting that 
Saini-Tropez name on the map. 
said recently that he had decided 
never to put his eggs all in the same 
basket again. 

That is why he has two financial- 
ly separate operations — the cou- 
ture evening dresses under his own 
name, and the ready-to-wear, which 
is also called Tan Guidicelli but to 
which is added the label “T-13." 

The first operation belongs to 
him and partner Helen Hayes. The 
second is backed by a Zurich bank- 
er. Peter Blunschy, and Primal 
Schlumberger bfjhc oil fortune. 

So far. the two companies bad 
made it a rule to hold two separate 
showings, which was both confus- 
ing and harmful. Now it will be 
possible to see the many facets of 
Giudicelli. who is equally comfort- 
able with sports and leisure wear as 
he is' with the maddest, most ex- 
travagant turn-of-tiuscennny eve- 
ning gowns. 

A witty designer. Giudicelli has 
yet to reach the full measure of his 
talent. That unifying move (with 
the show scheduled April 1) should 
held give him a stronger and more 
complete image. 

* * * 

Competition bemg.what It is sad 
deliveries being me mast acute 
headache in dealing with European 
ready-to-wear, the idea now is to 



Ealing (hit 


Dining Havens Near 
TheChamps-Elysees 


Dqntl&mb 


Francois Le Roux and James Bowman in Apergbis’ “Je vows tfis . . . 

Opera in Paris 

. * ■ 

An Adroit Splicing of 3 Pieces 


„ ' By Naomi Barry 

F .RIS (IHT) — In recent years before opedi 
the Chants- Elysees has be- 
come more big drag, than Main 
Drag, with outcroppings of cheap 
dress stores, snack Ws and side- 
walk hawkers. Nonetheless, the 
area still continues to harbor pres- 
tige-businesses and first-run cine- 
mas. which add up to a lot of peo- 
ple ■ (including expense-account 
executives) who want to eat well 
without leaving the neighborhood. 

Pickings are scarce, however, 
when it comes to moderately ex- 
diay in g jy calculated 


his own ' place, 
backed by two financial partners. _ 

Le Lord Gourmand 9 rw Lord 
Byron. Paris. 6, Tel:. 359.07.27. 
Closed Sat. for lunch and all day 
Sun. : . 


*' * + 


they, 

The fastest and smartest movers 
so far have been Dry da Mele and 
Jean-Jacques Vry. who a year ago 
opened Specdfic-Atlantic to repre- 
sent and promote European firms. 
One of the major keys is to have a 
full-fledged, year-round New York 
office, which is mn by Viy, while 
Miss Mele looks after the European 
side of things. 
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Ballet in England 

Elegy in Dance Captures 
'Fashion Plates’ of ’30s 


d T ONDON. March 19 (IHT) — 
u X-j Kenneth MacMillan let it be 
a known that the choreography and 
* designs of “La Fin du Jour," which 
f was premiered last week by the 
Royal Ballet at Covent Garden, 

' were “inspired by fashion plates of 
1 an era and a way of life shattered 
■ forever by the Second World War." 

> It is. however, more than an ex- 
. erase in trendy nostalgia, and in 
setting it to Ravel's piano concerto . 
in G major, which dates from the 
same decade. MacMillan has 
sought to write an elegy in dance 
for the style of a period that 
expresses the careless rapture of its 
surface spirit. 

His dancers, dressed by Ian 
Spurting in costumes that are a 
gaudily-colored pastiche of 1930s 
nigh fashion, in sport dothes for 
the first two movements and eve- 
ning wear for the last, have their 
Tun. their cocktails and tReir con- 
tinual flirtations in choreography 
that makes considerable demands 
on their technique. They were led 
at the first performance by Merle 
Park with Julian Hosting, and Jen- 
nifer Penney with Wayne Eagting. 
supported by 10 other pairs in vari- 
ous permutations. 

After an opening movement in 
which all the dancers disport them- 
selves. the blues-flavored slow 
movement finds the two ballerinas 
each involved with five men in sup- 
port in a succession of attractive 
attitudes. Sophisticated pleasure is 
the character of the often-heclk 
last movement, but as it continues, 
darkness descends slowly on the 
set. until one of the ballerinas 
closes it firmly, shutting them away 
from the world forever. 

My first impression was of some 
strenuous nas-de-deux passages 
typical of MacMillan, sometimes a 
mi contrived; of a middle move- 
ment which missed some of the elo- 
quent feeling implicit in Ravel's 
music; and or some frivolity in ap- 
pearance that contradicted the 
poetically serious nature of the con- 
ception. It was nevertheless excel- 
lently danced, with Ravel’s concer- 
to given a coruscating performance 
by Philip Gammon under the con- 
ducting of Ashley Lawrence. 

At tne first two performances, an 
industrial dispute involving the 
stage staff meant ihai the new work 
had to be given first, and its set de- 
sign then had to stay unchanged for 
tne rest of a MacMillan triple bill. 

■ It did not exactly enhance either 
“Diversions” . (1961) or “Elite 
Syncopations" ( 1974), but it was — 
as the general administrator, John 
Tooley. said in a curtain apology — 
preferable to canceling the per-' 


Voltaire Credit . 

PARIS. March 19 (IHT) — The 
portrait of “Voltaire at Ape 23" by 
Largillierc that appeared m the In- 
ternational Herald Tribune March 
17-18 should have been credited as 
a gift of Mr. and Mrs. Massimo 
Uleri to the Musee National de 
Versailles. 


6y Noel Goodwin 

formance. The dancers, as ever, 
took. such obstacles- in their gener- 
ous stride. 


* « * 

A dancer's dive from a head-high 
platform into the arms of his com- 
panions is a spectacular moment 
near the start of “Meadow of 
Proverbs." a ballet by David Bint- 
ley for the Sadler's Wells Royal 
Ballet that was premiered at the 
Hippodrome Theater, Birmingham, 
on the company's current tour. The 
title is from the series of Goya etch- 
ings. “Los Proverbios.” The music 
is by Milhaud, mainly his “Carni- 
val d’Aix." for piano and orchestra. 
The choreography has a young 
man’s freshness and vitality. 

This is the second work for the 
company by one of its dancers, 
who is still in his eajiy 20s and list- 
ed only one degree up from the 
corps de ballet; it shows a lively in- 
vention and not a tittle humor, aid- 
ed by the striking designs that Mike 
Becket has made for it. The ballet is 
a series of mannered comments on 
Goya's scenes, involving most of 
the company, and Binfiey has a 
flair for showing individual dancers 
to advantage as well as for portray- 
ingdramauc character. 

Death is a recurring image in 
various guises, victorious in war 
but cheated in the tavern, or 
mocked in his absence and finally 
brushed aside by carnival gaiety. 
Marion Tail and Alain Dubreuil. 
with David Morse and Kim Reed- 
er. give distinctive performances in 
an expressive ensemble, and Ste- 
phen Lade is an accomplished pi- 
ano soloist under Barry Words- 
worth's conducting. The Royal Bal- 
let is decidedly right to encourage 
Bint ley's evident talent in choreog- 
raphy: I hope that it will also give 
him the chance to absorb wider ex- 
perience than his own company 
alone can provide. 


Givenchy and Coor- 
Mde still represents 
for whom roe has 
24 franchise 

across the United States. She 
also signed up Guy Laroche, for 
whom she has opened two 
boutiques, with 28 more planned. 

Specific- Allan tic also represents 
Giorgio Armani Italy's strongest 
talent, whose collection Miss Mele 
sold before other designers had a 
chance to show theirs. Miss Mele 
left more than a month ago with a 
full Armani collection that will be 
shown in Milan next week. 

As might be predicted, the idea 
already has been copied. Rachel 
Crespin (formerly with Vogue) has 
just opened a similar firm, Crespin 
and Co, whtise first client is Mario 
Valentino, the Italian leather cham- 
pion. 

Arts Agend a ■ ■ 

Teresa Berganza is singing Char- 
lotte for the fi?5i time in a new pro- 
duction of “Werther" that has just 
brought the Massenet work bock 
into the repertory of the Zurich Op- 
era after 30 years. Jose Carreras is 
in the title role. Kari Nunnela sings 
Albert and Elizabeth Gale Sophie. 
Nello Santi is' the conductor. Otto 
Schenk the stage director and Bert 
Kistner the set and costume design- 
er. Performances are March 21. 23. 
29 and April 1, 4, 6, 11, 19, 22 and 
26. 

* * * 

Five “Young Stars of the Piano" 
will be presented in one-hour con- 
certs by the Theatre de la Ville in 
Paris, be ginnin g March ' 20 with 
Francois Duchaole. He will be fol- 
lowed by David Lively on March 
21, Abdel- Rahman el Bacha on 
March 22. Jean-Philippe Collard on 
March 23 and Joseph Kalichsiein 
on March 24. AH begin at 6:30 p.m. 


“Capricrio." chard Strauss’ 
“conversation piece for music," will 
be given March 24 in a new pro- 
duction by the Frankfurt Opera, 
conducted by Rail Weikert and 
staged and designed by Ekkehard 
Gruebler. Judiut Beckmann will 
sing the Countess, with Roland 
Hermann as the Count, John Stew- 
art as Raman d, William Workman 
as Olivier, Dieter Weller os La 
Roche and 
Clairon. 


By David Stevens 

P ARIS, March 19 (IHT) — Three disparate pieces of 
contemporary musical theater have been adroitly 
pulled together under a single roof at the Salle Favart 
in the season's second collaboration by the Paris Op- 
era and the Ensemble InterCoritemporain. . 

Cleverly staged by Brigitte Jaoues and designed by 
Serge MarzolFfso that the total effect of the evening — 
uniting themes of old age, madness and death — 
seemed to be greater than the sum of its. parts. 

Gyorgy Ligeti's “Aventures et Nouvelles 
A ventures," a splicing of two works composed from 
• 1962 to 1963. very quickly became a staple in the con- 
temporary repertory, partly because it works just as 
well if not better in concert form as on a stage. It is an 
“imaginary opera” with a text composed entirely of 
sounds that are without meaning, yet acquire meaning 
through a variety of- vocal production that suggests 
unspecified human contact, leaving the listener to sup- 
ply his own specific scenario. 

Here the staging made three ringers — Marie- 
Tberese Calm, GabrieHa Ravazzi and Francois Le 
Roux — apparently inhabitants of some did people’s 
home, leafing tiaough albums and rehashing the past, 
while (fane youthful counterparts acted out inded- 
pberable scenes in a home behind them. It was tike 
hearing a coronation tfaromfa ia wd, in which the 
words were not dear, but the foefiqgs and idatioasUps 
came through. 

A similar two-level stage served also for Peter Max- 
well Davies’ “Eight Songs for a Mad King,” with the. 
instrumentalists in vaguely 18th-century getup, while 
incarcerated on the lower level the baritone David W3- 
son-Jobnson — as a lunatic actor who seems to have 
gone around the bend from playing mad tings, and 
imagining himself to be George Ilf’ teaching a bull- 
finch to sing — delivers his plaintive; naive songs in a 
stunning variety of voices. The instrumentalists, look- 
ing on with a mi x t ur e of sympathy and dis dai n , ac- 
company these tirades with a rich collage of found 
objects from the mnacal past. 

While staging added an interesting if not indispensa- 
ble dimension to these two works, u could do nothing 
much to save Georges Apergbis* “Je vous tfis qne je 


suismort," which was commissioned for the occasion., 
and was bring given its first performance. 

The text, assembled in patchwork fashion from 
Baudelaire and Mallarme translations of various 
Edgar Allen Poe tales and poems, appears to be a suc- 
cession of disjointed reflections on death delivered “by 
a group of characters who look as if they have arrived 
on the scene direct from other operas. The central 
character is a highly animated corpse who pops up 
from his tomb tike bread from a toaster, brtitiantly 
sung by the countertenor, James Bowman. But the pro- 
ceedings are so incomprehensible that finally all inter- 
est in unraveling the puzzle evaporates. 

Jacques Merrier was the confident conductor for all 
three works, ami the members of the Ensemble Inter- 
Con temporain carried out their duties with aplomb. 

* * * 

Brecht and Weill’s “Dreigroscbenoper” is installed, 
at the-Theatre Mogador as “L ’Opera de Quat’Sous" in 
a hybrid, trilingual production — co-produced by two 
Toulouse theaters, the Grenier and the Capitole (the 
city’s opera house) — that misses the point most of the 
time; 

The spoken mt is delivered in French and the songs 
mostly m German, a useful idea on paper, but disrup- 
tive to the sardonic atmosphere of the piece. The cen- 
tral role of Marine Messer is carved np among three 
performers — Maurice Sanazm. who is a kind of. mas- 
ter of ceremonies and delivers advance translations of 
the songs; Louis Granville, who acts the part with 
none of its sinister charm; and Claudius Zunmermann, 
who pops out of the wings to give stone-faced rendi- 
tions of Madrie’s songs. Polly’s “Pirate Jenny” song is 
dislocated and reassigned to Jenny, although there is 
no Lotte Lenya here to justify that. The score is deliv- 
ered with almost no bite by the pit band tinder Jean- 
Louis Barbier. . 

The net result is that'the production, staged by Sar- 
razin. never achieves any real momentum. Jean 
Percet’s sets, however, are dever enough to keep 
around for another try. On one side of the stage there 
Is a huge bust of a bowler-hatted capitalist, on the 
other a corseted female torso, which open to reveal the 
interiors of Peachum’s begging enterprise and Jenny's 
bordello. 


LaLigneis a Champs- Ely sets 
haven for journalists and a number 
of representatives from the- many 
foreign banks nearby. This is the 
kind or place where much erf the 
clientele comes again and again. 

pensive (now dixzyingly calculated Th =™ is-a controlled reperto- • 
kt 120 to 150 francs) restaurants O refined and perfected 

with good Food, calm atoiosphere, by Jean Speyer with a. novelty or 
. 6^“. . - two every day. Nothing is frozen — 

neither la carte nor any of the prod-: 
ucts. Nicole Speyer handwrhes a 
new menu every morning. She 
rakes the orders and advises, and is 
in complete charge of the wine.- - 
'One of the best starters U the 
salads Neptune, a balanced compo- 
sition of crayfish, -marinated scal- 
lops, salmon and mussefe with a 
fringe of a bitter salad leaf called 
mesclun. _ * 

Another notable dish is a ieriine 
de courgettes, prettily bordered with 
dark red leaves of trevise salad. 

The meti-melo a I’oseille is an as- 
sortment of three fish — Mediter- 
ranean rougeL Saint-Pierre, and 
bass — steamed over a court bouil- 
lon and served with a tight sorrel 
sauce. .Only the freshest fish can 
stand the Wsl of. steam cooking. 


and enough space between the ta- 
bles to keqp a whispered deal from 
falling into the elbowing neighbor’s 
salads foile. 

Le Lord Gourmand is a happy 
addition to tbe quarter. Despite its 
preposterous name, you eat ex- 
tremely wdL The wine list has 
doss. The tables -are kept at their 
distance. For the moment, the ser- 
vice is a little gauche, which is un- 
fair to the standard of theJtitchen. 

The chef. Daniel Metery. 33, is a 
regular m the wholesale markets of 
Runes, proof of his dedication. His 
predilection is for fish, an element 
he feels best displays his virtuosity. 

A mousse of turbot with a few 
nuggets of crayfish udls was exem- 
plary. It was substituted for the 
usually served mousse of sole 


of scallops 
a sauce Nantua sandwiched be- 
tween two layers of Oaky puff pas- 
tnr. Sometimes you want your fish 
plain, and there was oompfetc satis- 
faction with the filet of sex bass, 
pan-sauteed in a little butter, and 
served with ‘branch spinach and 
mushrooms. To pass the time until 
the first course arrives, there is an 
outstanding quiche of leeks with 
. bits of ham and mushroom. 

Metery’s past includes a list of 
interesting houses. He did his ap- 
prenticeship in his hometown of 
Roannr with the Troisgros brothers 
and worked himself up to chief sau- 
cier. Tbe circuit included Bocuse, 
Lucas-Cartoo. Ledoyen and Clovis 


dug-est 

poached turbot with crayfish. 

La Ligne leans towards fish and 
fowl. The latter are often combined 
with Trait. Filet of dude, is paired 
with tangerines and boned thigh. of 
duck is teamed with peaches and a 
coulis or figs, A step away is -the 
roasted bind quarters of rabbit with 
sureties , a European cousin of the 
cranberry; . 

The restaurant has been comfort- 
ably installed in a series of small 
vaulted cellars. Tbe atmosphere is 
intimate and it is a good place to 
talk. 

La Ligne. 30 rue Jean Memo:. 
Paris 8. Tel: 225.52.65. Closed Sat. 
and Sun. Orders taken until I I p.m. 
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For immediate access 
to local market expertise worldwide^ 
consider the streamlined hanking facilities 

of the EDROHLKTNERS 



The EUROPARTNERS offer an ex- 
tensive range of standardized bank- 
ing facilities to serve the internation- 
al financial needs of an increasingly 
diversified clientele Customers of 
any one EUROPARTNERS bank au- . 
tomatically benefit from immedi- 
ate access to the combined 
resources of the other part- 
ner banks -The EURO 


meai- ror a 

m 


PARTNERS provide local market 
expertise and rapid information 
on new. business opportunities in' 
ove'r 60 countries, through more 
than 4,600 branches, subsidiaries, 
and other outlets the world over. 
For a streamlined approach to in^ 
ternational banking. caH on the . 
EURQPARTNERS. In Europe 
and throughout the world. 
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Midnight in Namibia 


The dock is slopped at midnight in Nami- 
bia. The agreed time has come for die onset 
of the South African colony’s UN-sponsored 
passage to independence. But the disagree- 
ments between South Africa and the 
SWAPO .nationalist guerrilla organization 
have kept the passage from getting under 
way. South Africa Fears that SWAPO is 
atempting-to gain in the implementation of 
the UN plan what it failed to get during the 
negotiation of the plan: a first opportunity to 
collect its guerrillas freely both inside and 
outside the territory in order to bring them to 
bear on the elections meant to lead ‘up to 
independence. As a result, the whole labori- 
ous effort to set up a model of reasonably 
peaceful transition to majority rule in white- 
ruled southern Africa is in jeopardy. 


We aren't going to pronounce on the mer- 
its of the issue. In a fundamental sense, there 
are no “merits”; what counts is not some ab- 
stract determination, but rather what the po- 
litical sensibilities of the two sides — Pretoria 
and SWAPO — will bear. Deeply distrustful. 
South Africa has been seeking out precisely, 
that degree of openness that would ensure 
acceptance or neighboring Namibia’s inde- 
pendence by the world community, without 
exposing its erstwhile ward to a “Commu- 
nist” takeover. SWAPO has been looking for 
a way to convert the general favor it has long 
enjoyed in the General Assembly by virtue of 


its challenge to South Africa, into specific 
conditions that would help it to prevail in the 
orderly democratic contest for power in 
which the Security Council now insists. The 
role of the Security Council, which controls 
the real action, is being handled by five 
Western countries, led by the United States. 

To say that the Carter administration is 
eager to win one in Africa is a gross under- 
statement. That is part of what makes South 
Africa suspect that the administration, rather 
than stand on the principle of fair elections 
in Namibia, will cave in to satisfy the inter- 
national gallery’s evident desire to see 
SWAPO come to power by means fair or 
foul. For South Africa, the question posed by 
Namibia is nothing less than whether the five 
Western nations, especially the United 
States, will meet it halfway if it undertakes to 
resolve its racial dilemmas in good faith. 

* * * 

Still, we think Pretoria may underestimate 
the five nations’ determination to install a 
democratic process and their understanding 
of its apprehensions and the respect it would 
win by doing everything it can to allow a fair 
UN plan to unfold. This puts an extraordi- 
nary burden on the Western countries who 
have negotiated that plan, but we think it is 
being shouldered and we believe South Afri- 
ca will be able to respond. The crucial Namk 
bia talks that have started in New York, will 
tell. 

THE WASHINGTON POST. 


Research and Foreign Aid 


In an otherwise sparse season for new gov- 
ernment activities. President Carter’s pro- 
posed Institute for Technological Coopera- 
tion commands notice not only for its rarity, 
but also for its sound intent — plus a few 
minor design problems that Congress might 
examine. The institute, which would be one 
of several components of a revamped for- 
eign-aid organization, is a product of high 
hopes for and dissatisfaction with the per- 
formance of science and technology as in- 
struments of economic development The 
once- heady illusions of research producing 
shortcuts to economic improvement long ago 
gave way to the realization that scientific 
techniques and advanced know-how cannot 
work development miracles. 

Nonetheless, it’s been found that when 
prudently employed, they can make valuable 
contributions. A major difficulty, however, 
has been that while our foreign-aid pro- 
grams have found utility in “quickfix” 
research, they have failed to develop durable 
congenial relationships with the types of 
long-term inquiries that hold the prospects 
for really big payoffs. Furthermore, it has 
also become evident that high-technology re- 
search and development are often poorly 
suited to the needs and capacities of the 
poorer nations. 

An attractive solution, which has been ges- 
tating for over a decade, would be to insulafte 
a major part of aid-related research from 
day-to-day demands, while simultaneously 
assisting the developing countries in acquir- 
ing their own research resources. In brief out- 
line, ihat’s what the institute would do — 


and we commend Mr. Carter for exempting 
this overdue'innovation from what is, by and 
large, a budget of no new starts. 

The main difficulty that we see — in com- 
pany with Sen. Adlai E. Stevenson, D-DL, 
and Rep. George E. Brown Jr„ D-Calif. — is 
the thinness of the bureaucratic insulation 
around the proposed institute. In the admin- 
istration’s formulation, it would be jtist an- 
other part of a big foreign-aid organization. 
Though presideotially appointed, and assist- 
ed by an outside advisory council, the direc- 
tor and the institute would be subordinate 
parts of the very same enterprise whose track 
record inspires so little confidence in regard- 
to the utilization and promotion of researdL 

Given Mr. Carter’s penchant for packing 
as many activities under as few roofs as pos- 
sible, we see little prospect for reviving the 
original concept of a free-standing research 
organization- But, between autonomy — 
. which brings its own problems — and sub- 
mergence, there are a variety of organization- 
al arrangements. Prominent among them is 
the Stevenson-Brown proposal for equipping 
the institute with a small, but high-powered 
board — with authority over expenditures — 
that might help protect programs and 
budgets against the. sort of short-righted 
depredations that have frequently stunted 
foreign-aid research. 

The proposed institute is — apart from 
this objection — so well formulated and po- 
tentially of such great value to the needs of 
the developing nations that it merits protec- 
tion against the very problem that inspired 
its creation. 

THE WASHINGTON POST. 


Jean Monnet, 1888-1979 


Before he began the most significant quar- 
ter-century of his life, at age 61. Jean Monnet’ 
had already completed many successful ca- 
reers — cognac salesman, global financier, 
reorganizer of Chinese railroads. League of 
Nations executive, war-production coordina- 
tor. director of French reconstruction. Then, 
in' 1950. he devoted himself to a single idea: 
the unification of a fragmented Western 
Europe. 

Many oihers played important roles in 
moving from his coal-steel pool to the nine- 
nation Common Market, a stiU imperfect 
economic union. But at every critical point, 
Jean Monnet’s persistence, clarity and dedi- 
cation saved the day. He maintained from 
the start that he was developing a method 
and process for political union, not a mere 
coalition of nations or economies. He ad- 
vanced his goal — a “United States of 


Europe” allied to the Um'ted States of Amer- 
ica — as the counselor of statesmen and the 
creator and broker of ideas. He was the ulti- 
ma te gray eminence. 

At the age of 84. in 1973, Jean Monnet 
embarked upon a typical project He urged 
the leaders of Britain, West Germany and 
France to constitute themselves and their 
Common Market partners as a “Provisional 
Government,” to decide things, not merely 
discuss them. He urged them, in effect, to 
seize supranational power in a peaceful coup. 
They accepted that plan, if not that name. 
Jean Monnet will not witness the emergence 
of his Council of Europe as a veritable gov- 
ernment. But he died with undiminished con- 
fidence that it would inevitably come, fulfill- 
ing the European Dream. 


THE NEW YORK TIMES. 


International Opinion 


Deatk of an Alliance 

CENTO would still have been a going con- 
cern were it not for the revolutionary change 
in Iran and the emergence of a regime there 
which simply would not subordinate itself to 
the demands of U.S. strategy. And because 


Iran was the pivot around which the alliance 
revolved, its withdrawal was bound to bring 
down the entire structure. By offering lofty 
explanation for their derision to quit CEN- 
TO, Pakistan and Turkey are making a virtue 
of necessity. 

— From the Times of India (New Delhi). 


In the International Edition 



Seventy-Five Years Ago 

March 20, 2904 

WASHINGTON — Prof. Langley Jias been de- 
nied hy the Board of Ordinance and Fortifica- 
tions any more money for experiments with fly- 
ing machine*. The board has decided that the 
experiments have proved fruitless, and that it 
would not he profitable to expend any more 
fundv The hoard feared that the. granting of 
more funds for research on these flying ma- 
chines mighi result in Congress curtailing appro- 
priations for experiments in other directions. 
Langley's* fruitless attempts last year to launch a 
tying machine on the Potomac have led to much 
ridicule 


Fifty Years Ago 

March 20 , 1929 

PARIS — Completing the last leg in a 100,000- 
niile walk, which has led him through virtually 
every country in the world, and saw him cap- 
tured hy Manchurian bandits. William Wolf. 
World War veteran and one-time salesman. ar- 
rived in Paris yesterday. “There I was, a sales- 
man in Los Angeles, just walking to and fro. So I 
said to myself; ‘Why not step out and see the 
w«irM7*” Asked if not knowing the language of 
the various countries he visited was a handicap, 
the wanderer declared: “All you've got to do to 
get along is to smile and keep smiling.** 
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Breeders, Bombs: 
The Wrong Lessons 

-By Albert Wolhstetter 

L nS ANGELES — The oil cot- attention more urgently than 
affttSwBin 1** fed to SALT-1 .Delaying a. cpmnotmenl 


L off at Suez in .1956 led to 
abortive scheme for digging canals 
with unclear explosives and to pro- 
mature plans for nuclear electricity, 
especially in Europe. European 
hopes were soon dashed. And no 
one has found an economic use for 
“peaceful” nuclear explosives. But 
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On Language: ASAP’s Fables 


N EW YORK — When you want 
somebody to call you back in 
a hurry, but you do not want to 
alarm them with fears of a medical 
emergency, what word do you use? 

“Urgent” is too strong a word; 
besides, its overuse leaves nothing 
available in case of a genuine emer- 
gency. For example, the French 
Embassy in Washington sends out 
all its press . releases marked 
“urgent” — even to pass on the 
dreary information, that “govern- 
ment will spur growth,” as if 
growth were a horse. The French 
ambassador should ponder Talley- 
rand's advice to diplomats: “Above 
all, not too much zeal." 

“Pressing" is the word suggested 
by one reader, presumably a tailor. 
Another claims that “mini-emer- 
gency” works without striking Tear, 
and an airline executive suggests 
“without fail” A gentle soul sug- 
gests “When be has a chance, 
please have him call me back," 
which never works for me. A for- 
mer government official offers 
“Please expedite response,” and a 
puckish attorney gets results with 
“with all deliberate speed.” 

One Penelope K_ Amabiie. who 
describes herself as a “barnstormer, 
balloonist and adventurer," uses 
“or else” on her phone messages — 
return her call “or else." 

Since many phone messages are 
now left on a recording following a 
beep, some readers report they use 
a bit or vigorish in tbeir tone or 
voice. “Very important,” normally 
banal, can be delivered on a record- 
ed message-taker with weight, sexi- 
ness and mystery. Sandra Langford 
of Chatham, NJ.. has this dramatic 
technique: “I can move my friends 
to return a call quickly by staling 
my name and phone number, ana 
no more, in a weak voice." The im- 
plicit message: Call before it is too 
late. 

The word, .or acronym, that was 
suggested most frequently was 
“ASAP" — “as soon as possible." 
“Soonest.” a term from tele- 
graphese, was another favorite. 

Max Frenkel, editor of The New 
York Times editorial page, adds a 
note of poignancy: “In emergen- 
cies, I say I am anxious. Otherwise, 

I say 1 am eager. Preserving the dis- 
tinction is one of my personal. los- 
ing causes." 

SUPERFLACK 

It takes a great press agent to 
come up with the perfect word. In 
Washington, Joe Lai tin is one of 
the veteran press agents who work 
under various titles in different 
agencies as administrations come 
and go. always landing on his feet 
because he has that certain touch 
with words. When the astronauts, 
circling the moon on Christmas 
Eve, moved mankind with a read- 
ing from Genesis in the Bible — 
that was Joe, operating on the glob- 
al scale. 

Now he works for Treasury Sec- 
retary Mike BluxnemhaL He had 
been urging his client to travel to 
China, where Blumenlhal had 
spent eight years as a youth. 
“Shanghai is your log cabin.” Joe 
told him. So Blumenlhal recently 
made his sentimental' journey, ac- 
companied by a dozen reporters 
who dutifully reported the secre- 
tary's trade negotiations at a most 
delicate moment ip diplomacy. 

The problem was that Blumen- 
thal was in Peking, helping the Chi- 
nese launch their modernization 
drive, at a time when the United 
States was offidally frowning on 
China’s invasion of Vietnam. How 
to sound tough and disapproving 

. The word chosen by Blumenlhal 
in China to describe the. Chinese 
move across its Vietnamese border 


By William Satire 

was “transgression.” I had not 
baud that word used since Negley 
Farson's “The Way of a Transgres- 
sor ," a memoir of a foreign corre- 
spondent first published in 1935. 

“Transgression" means “move- 
ment across a line." whether actual- 
ly moving across a border or figura- 
tively stepping beyond the bounds. 
The more accurate ward for the 
Chinese action is “aggression," 
which also has the meaning of step- 
ping across a line (the “grass," or 
grade, means ' “step") but carries 
the connotation of attack. In inter- 
national law, aggression is con- 
demned, and the use of that word 
by Blumenthal would have been 
considered insulting. 

When the perfect choice — 
“transgression" — came over the 
wires from China, I asked, “Who’s 
with Blumenthal?" Answer Joe 
Laiten. It figured. 1 shot a message 
to Joe in Peking about the word, 
and received this message back 
from him: “I accept brickbats but 
not bouquets. The word is Secre- 
tary Blumenthal' s.” Always a plea- 
sure dealing with a pro. 

.ALL PRO 

A decade ago, people were “pro- 
abortion" or “anti-abortion.'' Now 
the debate is between people who 
are “pro-life" or “pro-choice." 
What brought about this double 
switch in sloganeering? 

After the t973 Supreme Court 
decision prohibiting states from 
mak in g abortion illegal early in 
pregnancy, opponents of abortion 
reached for a handle that would not 
be considered negative. A good ex- 
ample was available in the genera- 
tion-old movement to oppose the 
union shop, which called itself 
“right-lo-work" rather than “anti- 
uxuon ” On that analogy, “anli- 
■ abortion" became “right-to-life," 
and later, to save valuable bumper- 
sticker space, “pro-life." (Nellie 
Gray, president of Match for Life,' 
popularized the latter, die has also 
been pushing “prebom” rather 
than “unborn'.’ in order to state 
more positively the living nature of 
the unborn child, seeking the analo- 
gy of “prenatal") 

Supporters of the campaign to 
strike down laws prohibiting abor- 
tion were caught by surprise at the 
strong reaction to their court victo- 
ry. and were flummoxed, by the 
powerful "pro-life" slogan.' 

They could hardly march under 
banners proclaiming themselves to 
be “anti-life”; an even more nega- 


A few years ago, “impacted" was 
very big, as an affected synonym 
for “affected" — “How does sup- 
plemental assistance impact on our 
constituency?” Similarly, “target- 
ed” became voguish, replacing 
“tailored" on pressing concerns. 
These verbs will probably go the 
way of “spearhead” and “pinpoint" 
into the jargon graveyard. 

Colorful 

But some terms are colorful and 
descriptive. “A White House aide,” 
wrote Steven Weisman in The New 
York Times, "also said that Stuart 
Eizenstai was still ’bent oat of' 
shape’ by the -governor’s 
comment" The picture of the an- 
gular Domestic Council aide twist- 
ed like a pretzel after a blast from 
.New York’s Gov. Hugh L. Carey is 
vivid and a good use of language. 


their military implicauous are evi- 
dent in Incfia — -and Brazil and 

^fhe 1967 war m Sinai gave -birth 
to grand bat economically missha- 
pen projects for making such 
deserts bloom by desalting ocean 
water while generating nuclear deo- 
cridty. The 1973 war cut off oil 
again and spawned vast plans to 
sell nuclear power where it was 
least economic, in the Third World. 
So Iran, with its great supply of 
natu ral gas. found itself with reac- 
tors costing six times more than 
originally promised — precisely the 
son of grandiose, capital-intensive 
project it didn't need for stable 
development. We have a talent for 
drawing wrong lessons. 

Rush 

Now the loss of Iranian oil may 
revive some nuclear plans that were 
defective at birth: to commit our- 
selves irrevocably to plutonium 
breeders and to rush their commer- 
cialization- With President Career’s 
' foreign policies generally 
beleaguered, his 1977 decision to 
delay commitment to the substitu- 
tion of plutonium for uranium in 
generating electricity may dome un- 
der renewed attack. 

The 1977 decision — designed to 
give governments time to work out 
forms of nuclear commerce less lia- 
ble to disperse material quickly us- 
able in bombs — met opposition 
from the start. The nuclear industry 
here and abroad had long expected 
the imminent coming of the fast 
plutonium breeder to replace reac- 
tors fueled with uranium. Our ma- 
jor allies who are nuclear suppliers 
claimed superiority in the use of 
plutonium, hinted broadly that our 
new policy was designed 'to favor 
our manufacturers, and objected 
that the United Stales was chang- 

S * i th'e rules unilaterally. U.S. man: 

acturers. who hardly conceded 
foreign superiority in the use of 
plutonium, complained bitterly 
that constraints on using plutoni- 
um in reactors of US. origin, and 
mi separating it from spent fuel of 
U.S. origin, put Americans entirely 
out of lucrative world markets. 

The U.S. complaint should, have 
disposed of the notion that the U.S. 
anti-proliferation policy was a 
U-S.-industry plot. But. industry 
here and abroad, unable to sen 
reactors at home, greatly exaggerat- 
ed Third-World markets. Nuclear 
. "deals of the century” have col- 
lapsed not only in Iran, but also in 
Brazil, the Philippines and else- 
where. «... 

For many years, the United 
States neglected the danger of 
spreading bombs along with the 
breeder. Reversing the drift needs 


attention more urgently than--. 
SALT-2. Delaying a ammittnentL; 
to plutonium is essential Gerald R-^r 
Ford also roadbed that conclusion; : 
after extensive debate in the gov-:.' 
eminent in 1976. Congress has tak-k 
en an even stronger position thanij. 
the administration. Major leaders^' 
like Chancellor Helmut Schmidt off- 
West Germany, a strong critic of.*-, 
the new policy, recognize that 
pliers and users of audear mf*£ - 
have to work out new rules • 

the intent of the Nuclear No ; . 
fetation Treaty. 

The world .can afford to \ 
/tiding whether plutonium \ 
ever be an economic and safe ah\ 
native to mining uranium. Indusu ; 
has repeatedly underestimated the . 
breeder’s costs and technical diffi- \ 
cullies — and especially the tune io £ 
bringit into substantial commercial r 
use. Thai won't happen, on recent 
Industry estimates, before the sec- F - 
ond quarter of the 21st century. Ai ; -j 
that rate, it might save some 2 per- 
cent of the cumulative uranium re- 
quired for nuclear power by the / 
year 2030. In contrast, the supply B 
of uranium looks much better than 
previously estimated- Current esti- ' 
mates, by international nuclear f : 
authorities, of the world supply of 
uranium “reasonably assured” at ' 
less than $30 a pound (in 1977 dol- 
lars) are two to four times larger 
than in the mid-60s. 

■ No Sacrifice 

The corresponding cumulative 
requirements for uranium through ; 
the year 2000 appear now to be j 
only one-fourth to one-fifth as high ! 
as estimated six years ago. The esti- 
mated supply of uranium then has 
grown on the order of 1000 percent 
relative to estimated demand to the ; 
year 2000. Delaying a commitment 
involves no important sacrifice or' 
loss of scarce resources. 

But the delay that Presidents 
Ford and Carter have asked is the 
minimum permitting meaningful 
international revaluation of the 
rules of nuclear commerce. 
..Unfortunately, it is the major al- 
lies of the United States who have 
unilaterally made huge new com- 
mitments to send highly concen- 
trated fissile material to countries 
that do not now have nuclear weap- 
ons. The British and the French, 
for example, plan biDion-dollar 
plants to export plutonium-separa- 
tion services. Such new commit- ' 
men is pre-empt ongoing interna- 
tional discussion. 

Delaying a commitment to pluto- . 
mum is only one essential to slow ; 
and limit the spreading of the : 
bomb. The United States must ; 
strengthen alliance guarantees that . 
-reduce incentives for countries to : 
acquire nuclear weapons in their 
own defense. Our alliances also * 
need urgent attention. 

Albert Wohisterter, University Pro- ■ 
fessor at the University of Chicago, 
wrote this article for The New York ' 
Times , 


Now the Palestinians 


live and unacceptable alternative 
was “pro-death.” How could peo- 
ple who were in favor of legal abor- 
tion put forward their position pos- 
itively and punchily? 

Here’s how, as they say in the ad 
game: The Religious Coalition for 
Abortion Rights picked up the idea 
of “rights" from their opponents; 
they combined it with an old anti- 
imegration slogan (“freedom of 
choice") aflnd put forward "right-to- 
choose." The message in this slogan 
reached beyond those who already 
favored legal abortion and ap- 
pealed to many who had not yet 
made up their minds. Then, as 
“right-to-life" became “pro-life;” 
“right-to-choose” followed right 
along with “pro-choice." . . . 

So now we have two equally 
loaded phrases encapsulating the. 
opposing views: “pro-life." which 
implicitly derogates all those who 
disagree as killer^, and "pro- 
choice.” which implicitly derogates 
all those who disagree as dictators. 
A matched pair of pistols for a bit- 
ter dud. 

WHITE HOUS&ESE 

Argpt used by White House 
aides soon percolates through gov- 
ernment- then — - perhaps on a tric- 
kle-down theory “reaches the peo- 
ple. 


B OSTON — There has been no 
pause for contented reflection. 
Just a few days after President 
Carter’s breakthrough in the Mid- 
dle East, diplomats are worrying 
about the next phase of the process. 
That is the negotiation about 
"autonomy” in the West Bank and 
Gaza, scheduled to start just a 
month after the treaty between Is- 
rael and Egypt is signed. 

There is an urgent interest in get- 
ting those talks going. The Ameri- 
can-sponsored peace process can 
appeal to other Arab states only if 
it offers hope of a solution to the 
problem or the Palestinians. As 
long as they spurn it, the whole 
structure is in question. And they 
are spurning it now, in angry words 
and demonstrations. 

Can figures from the West Bank 
and Gaza be drawn into the talks? 
Carter, speaking in Cairo at the 
start of his trip, urged “representa- 
tive Palestinians” to Cake part. It 
was "the only realistic process” 
available, he said, the only way to 
fulfill “the hopes of the Palestinian 
people for peaceful self-expres- 
sion.” Others will be enlarging on 
that argument, in terms something 
like this: 

• “Autonomy" will fall far 
short. «e know, of the independent 
slate that most Palestinians want. 
Bui at a minimum .the Arabs of the 
West Bank and Gaza will elect a 
council. However limited its pow- 
ers, that council will have legitima- 
cy os a. representative of Palestini- 
ans. 

• .The council wifi be able to 
speak boldly, and the world win 
hear it Israel, having joined in its 
creation, would be hard-put to cen- 
sor or suppress the council as it has 
limited political activity by West 
Bank mayors. 

• Most Palestinians speak of 
the Palestine Liberation Organiza- 
tion as their representative and 
think it should do anv negotiating. 
But pro-PLO candidates can ruh 
for the council and would probably 
be elected — as they were in the 
mayoral elections a few years ago 
when the PLO. after threatening a 
boycott, passed the word to vote. 

• For 50 years and more Pales-' 
tinian Arabs have been saying.no 
to compromise proposals, and each 
time they have ended up in a worse 
position. Guerrillas have not forced 
Israd .to withdraw from territory 
occupied in 1967. «The time, has 
come for Palestinians to accept re- 
alistic possibilities and work within, 
the system.- 

Perhaps, that. line of argument 
will' prove convincing in time. Per- 
hapi some Palestinian figures of 
significance will join the negptia- - 


Anthony Lewis 

dons a few months from now. But 
they may not; they may keep say- 
ing no. And we ought to try to un- 
derstand why they may. 

The Palestinians* basic concern, I 
think, -is that acceptance of the 
present negotiating framework 
would legitimize not their status on 
the West Bank but a dominant Is- 
raeli position there. They see Isra- 
el's influence growing through set- 
tlements, control of resources and 
pervasive military power, and they 
think that process would be consol- 
idated under the kind of “autono- 
my” envisaged by Prime Minister 


That fear is not without basis. 
Last month a committee of Israeli 
officials put forward a blueprint for 
“autonomy" that mocked the con- 
cept The proposal would give Isra- 
el continuing control of water and 
of state land, which amounts to a 
fifth of the West Bank. Israel could 
create new settlements without lim- 
it. The military government would 
remain. 

Realistic 

If Israelis want to find a way to 
live in peace with their closest 
neighbors, they too must be realis- 
tic. They must understand that no 
people would willingly accept the 
premise of second-class citizenship 
in the land where they live — cer- 
tainly not a people as educated and 
politically sophisticated as the 
Palestinians. 

Realism also requires Basel to 
understand what it would mean to 
go on, indefinitely, governing a 
captive people. It will mean more 
incidents like . the one last week at 
HalhuL just south of Jerusalem, in 
which braeii troops killed a 17- • 
year-old woman student and a 21- 
year-old laborer. It will mom 


repression. And repression. Justice - 
Brandeis warned, breeds hate. 

Resentment at conditions in tile 
West .Bank is already radicalizing 
Arab citizens of Israel itself. : 
Begin’ s own adviser on Arab 
affairs, Moshe Sharon, resigned last 
month with the warning that Israel 
“will be making a fateful mistake if *' 
it does not act energetically to re- 
duce the level of hostility.’’ ' 

To say all that is only to suggest. .. 
the complexity of the West Bank 
issue for Israd. If we think logic ‘ 
and true national safety argue for 
Begin to make generous gestures on 
the West Bank, his long-neld beliefs : 
and the political balance in his gov- ; 
eminent push the other way. 

A year from now, the target date * 
for completion of the West Bank- 
Gaza negotiations, will almost cer- ; 
tainly find the situation in stale- 
mate and crisis. Because the United . 
States has of necessity undertaken » 
a full negotiating role, emotions \ 
will once ag a in be swirling around 
President Carter. The prospect is 
forbidding. But there is no way to 
avoid the issue, the fact, erf the .‘ 
Palestinians. 


The International Herald Tri- 
bune. welcomes hellers from read- 
ers. Short letters have a better 
chance of being published AU let- 
ters are subject to condensation 
for space reasons. Anonymous 
letters wilt not be considered for 
publication. Writers may request 
that their letters be signed only 
with initials but preference will be 
given to those fully signed and 
bearing the writer's complete 
address. The Herald Tribune 
cannot acknowledge letters sent 
to the editor. 
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Renault Gets 
20% Stake 
In U.S. Firm 

Pays 8115 Million 
For Mack Trucks 

PARIS. March 19 JAP-DJ) — 
France's stale-owned auto group 
Regie Nationale des Usines Re- 
nault win acquire a 20-percent 
stoke in the capital of Mack Tracks 
of the United States at a cost of 
SI IS million under a financial and 
commercial agreement signed 
today. 

‘ The financial agreement calls Tor 
Renault to acquire a 10-percent 
stake in the U.S. company through 
a capital increase of S50 million. 
Renault will also buy $65 million of 
convertible bonds, bringing the to- 
tal acquisition by the French com- 
pany to 20 percent. 

The proceeds are to be used to 
repay debt and redeem outstanding 
equity secu rides. Mack officials 
said. Under the agreement, two Re- 
nault officials will sit on the board 
of Mack, which is owned by Signal 
Cos. Additionally. Signal and Re- 
nault signed a separate agreement 
.regarding joint investments in 
‘ : Mack. 

The commercial accord calls Tor 
Mack to market in the United 
States and Canada the intermediate 
range (9* to IS tons) of diesel- 
powered vehicles manufactured by 
•Renault Vehicules Industrie^ 
(RVI). the truck unit of Renault. 
First deliveries are to begin in the 
fourth quarter of this year. 

Contrary to earlier expectations, 
the agreement does not include the 
eventual sale of heavy trucks pro- 
duced by the U.S. company 
through Renault’s marketing net- 
work. 

Analysts saw the agreement as 
timely for RVI which has been 
forced to trim its workforce Follow- 
ing continued depressed market 
conditions. The company said its 
1978 losses, still to be announced, 
will lop the 250 million francs post- 
ed for 1977. 

This is the French company's 
second major link with a U.S. auto- 
motive firm. Earlier this year. Re- 
.nauli linked up with American Mo- 
tors Corp. Under that pact AMC 
dealers are to begin selling and 
servicing Renault's Le Car, the R-5. 
and Renault dealers are to begin 
selling and servicing AMO Jeep 
four-wheel drive vehicles. 

However, the deal with AMC in- 
volves no direct cash investment by 
Renault, although the firms are to 
slutiv plans to build Renault cars in 
the United States. 

France’s Trade 
In Surplus as 
Exports Rise 3% 

PARIS. March 19 (AP-DJl — 
France recorded a trade surplus of 
46 million francs (about S10.7 mil- 
lion) in February, an improvement 
- over January’s deficit of 1.94 bil- 
'lion francs but below ihc year-ago 
month's surplus of 143 million 
francs, unadjusted figures released 
today bv the Trade Ministry' show. 

On a seasonally-adjusted basis, 
last month's trade account showed 
a deficit of 9 million francs, com- 
pared with a surplus of 5 1 million 
francs in January and a surplus of 
127 million francs in the year-carli- 
er month. 

The ministry’s figures show an 
unadjusted trade deficit of 1.89 bil- 
lion francs over the first two 
months of this year, compared with 
a deficit of 2.51 billion francs in the 
vear-carlier period After seasonal 
adjustment, there was a surplus of 
42 million francs — a substantial 
improvement on the 1.47-biliion 
deficit in the 1978 period. 

The ministry noted that the trade 
accounts had remained in balance 
despite a rise of 1.1 billion francs in 
the imported energy bill to 6.4 bil- 
lion I nines in February from Janu- 
ary. 

’Exports of heavy- equipment rose 
to a new record of 7.2 billion 
francs, resulting in an all-time high 
trade surplus or 1.7 billion francs. 
Exports of cars, trucks and spare 
■ parts for the auto industry exceed- 
ed imports by 2.3 billion francs, a 
.rise or 12.3 percent on the January 
^surplus- 

- . The ministry remarked that ex- 
ports were up 3.1 percent over Jan- 
uary and were 14.7-percenl ahead 
Of the year-earlier level. 

Agreement Near 
On Pact to Set 
Commodity Fund 

GENEVA. March 19 (NYT) — 
Industrialized and developing 
emin tries were near agreement as 
negotiations continued tonight on a 
plan to establish a 5750 million 
fdnd Tor stabilizing the earnings of 
the Third World from its sales of ■ 
raw materials. 

The accord being sought under 
the auspices of the United Nations 
(. (inference on Trade and Develop- 
ment would mark a major break- 
.ti, tough in the North-South diu- 
• . Uigue for improving economic rela- 
tions between rich and poor 
-(founiries While agreement on the 
rnujor outline" of the plan had been 

•Reached at the ll HI- nation nuuulia- 
-jioirs. (iaiiiam Corea. I'nit.id sec- 
*Vetarv general, said this evening 
a .final accord "i" not in the 
bag" Iwcjuse <•! remaining differ* 
ciieev 


U.S. Expansion 4 Years Old This Month 


By; Karen Arenson 

NEW YORK, March 19 (NYT) — The U.S. 
economic recovery turned four years old this 
month, making it one of the longest business 
expansions on record, but economists who 
follow business cycles say the unusual length 
of the current growth phase does not by itself 
mean a downturn is near. 

“It isn’t the age of a cycle jper se that makes 
a.differctice." said Thomas Juster. director of 
the Institute for Social Research at the Uni- 
versity of Michigan. “It’s a question or going 
for a certain amount of time and finding that 
things get out of balance.” 

To Mr. Juster and other business cycle 
economists, signs of imbalances signalling a 
recession have not appeared, an outlook 
which puts them at odds with other econo- 
mists who have forecast a recession this year. 

“There’s been too much talk about a reces- 
sion coming when that’s not clear at aD," said 
Solomon Fabrioant. a stafr member emeritus 
and director of the National Bureau of Eco- 
nomic Research, the arbiter of what is a reces- 
sion and what is not. 

« Useful Patterns 

The business cycle is just a four-part pat- 
tern: periods or growth, a peak, slower 
Growth. or decline, and a trough — after 
which growth starts again. The economists ar- 
gue that the patterns or the cycles are similar 
enough to be of use. Since the 1850s. there 
have been 23 peacetime expansions with an 
average duration of 2b months. 

The optimism of many cycle economists 
survives despite the recent decline in the ifl- 
‘dex of leading indicators. January’s 1.2-per- 
cent decline alone was the sharpest since the 
3-perceni fall in January 1974. presaging the 
nation's most severe postwar recession. 

Bui. most economists caution against tak- 
ing the index too literally. Some say the de- 
cline has not- been a forceful one. “It hasn t 


Despite Many Doubts 
Experts See No Bust 

been giving any particular signals now," said 
Rosanae Hersh, an economist at Goldman 
Sachs. 

There are other signs that normally surface 
near the end of a growth cycle, too. One is 
heavy activity and rapid price increases in 
metals. Metals prices strengthened late last 
year and have continued to surge this year, 
rising by 2.2 percent in Janaury and 21 per- 
cent in February. 

Op ti mistic Signs 

But while metals have heated up, other eco- 
nomic areas have not shown danger signals: 

• Inventories arc still lean compared to 
sales. “They don't look out of line,” said Mr. 
Juster. But he adds, “If sales weaken some, 
they would begin to look excessive." 

• New orders for consumer goods are still 
high. 

• New factory orders have continued 
strong, rising 1.9 percent in January for their 
sixth consecutive monthly gain. 

• Capacity utilization is running at 86 per- 
cent. unchanged in February from January, 
the Federal Reserve reported today. “It 
topped at about 88 percent in the last reces- 
sion and was clearly over 90 percent in 1965," 
said one economist. “But the level doesn't 
matter, it’s the pattern.” 

• Unemployment is low relative to recent* 
years. 

Signs of a downturn in housing — includ- 
ing a flattening in the growth of new building 
permits — will hamper economic growth. But 
that alone should not be enough to throw the 


economy into recession. “In order to get a 
recession you would have to have consumer 
sales slow considerably, too,” said Ms. Hersh. 

Consumer buying has been the base of the 
present recovery. While some of the strength 
in consumer spending has been at the expense 
of a lower savings rate and increased borrow- 
ing. some can also be Accounted for in the 
growth of personal income, which many 
economists expect to continue in 1 979. 

Many economists 'are optimistic that- capi- 
tal spending, loo, will continue to grow. 
“Capital formation was weak early in this 
cycle, but that was a good sixn, since it means 
we Have probably not overdone it,” said Mr. 
Fabricant. 


Personal Income Sprats 

WASHINGTON, March 19 (UPI) — Per- 
sonal income of Americans rose $11.2 billion 
— or 0.6 percent — last month to rebound 
from January's sluggish performance, the 
Commerce Department reported today. 

The moderate . February rise was double 
January's increase of OJ percent, the smallest 
in a year. 

Personal income was exceptionally strong 
during last year's fourth quarter — rising 1.4 
percent in October, 1 percent in November 
and 1.4 percent in December. However, the 
rate of increase plunged sharply in January as 
higher Social Security-taxes took a large bite 
out of consumer wallets. 

The February advance pushed overall per- 
sonal income to an annual rate of $1,829 tril- 
lion compared with $1,818 trillion. Wages 
and salaries in the private sector increased 
$7.7 InDion, or 0.7 percent, compared with 
increases of 1 percent in January and 1.1 per- 
cent in December. - 

Farm income fell $700 million, or 2.4 per- 
cent. compared to a drop in the previous 
month of nearly 15 percent. « 


NYSE Prices Climb 
In Active Trading 


Joint Economic Committee’s Annual Report U.S. Indicts 

Congressmen Warn of Import Surcharge Sindona for 

Bank Fraud 


WASHINGTON. March 19 (AP- 
DJ) — The House-Senate Econom- 
ic Committee warned in its annual 
report yesterday that the United 
States may be forced to impose a 
surchuge on goods imported from 
Japan and other countries to main- 
tain a stable dollar. 

The joint panel said it favors ef- 
forts “to achieve a better trade and 
current -account balance through 
international discussions a. d mul- 
tilateral negotiations,'' but if this 
approach does not work, "appro- 
priate unilateral measures to en- 
courage the surplus countries to 
meet their international obligations 
■may be necessary" 

However. Rep. Henry Reuss. D- 
Wisc.. chairman of the joint eco- 
nomic subcommittee on interna- 
tional economics, dissented sharp- 
ly. saying that a U.S. threat to take 
unilateral action "violates the spirit 
of multi lateral ism that has been the 
hallmark of the U.S. approach to 
American and world trade 
problems.” 

Sen. Lloyd Benisen. D-Tex.. 
chairman of the Joint Economic 
Committee, has repeatedly raised 
questions about imposing a tempo- 
rary 15-percent import surcharge to 
speed the reduction of the massive 
U.S. trade deficit with Japan. 

It could be done under the 1974 
Trade Act. but U.S. trade-policy of- 
ficials say that an impon surcharge 
could “wreck'' what the United 
States has been trying to achieve in 
trade-liberalizing negotiations. 

The report noted that Federal 
Reserve Board Chairman William 

U.S. Orders Sale 
By Swiss Firm of 
Commodity Deals 

mi 

WASHINGTON. March W (AP- 
DJl — The Commodity Futures 
Trading Commission today barred 
IViscope S3, j Swiss commodity 
trading firm, from trading on any 
U.S. eommodiiv exchance and or- 


Miller. in response to a '‘hypotheti- 
cal choice between higher domestic 
interest rates arid an across-the- 
board import surcharge." hftd opt- 
ed for the import surcharge. But 
Mr. Miller has since made it clear 
that he does not now favor a sur- 
charge. 

The joint committee agreed with 
administration predictions that ihe 
U.S. trade and currency-account 
deficits will narrow this year, but 
added that the projected improve- 


ments do not necessarily assure 
long-term stability. 

“Rising domestic inflation and 
the growing uncertainty over the 
price and security of energy sup- 
plies could lead to renewed insta- 
bility later in 1979," the report said. 

The panel said the system- of 
floating exchange rates should be 
retained because, while it is not a 
^panacea” for the world’s econom- 
ic ills, it is the only “viable” system 
at this time. 


Congressional Unit Calls 
For Changed Dollar Role 


Bv Hobart Rowen 


WASHINGTON. March 19 
<\VP| — Warning that the dollar 
may face further instability because 
jlie world economic system de- 
pends on it as the single key curren- 
cy. Republicans and Democrats of 
the Joint Economic Committee yes- 
terday called for a changed, less 
demanding, international role for 
the dollar. 

The dollar “continues to plav a 
role in world currency markets that 
is far out of line with the economic 
position of the United States in the 
world economy." the JEC report 
said. 

Such exclusive reliance on the 
dollar, constitutes a threat “to (he 
MntxTih functioning” of an interna- 
tional system based largely on 
fiojiing exchange rates, the report 
continued. 

The committee gave impetus to 
the "substitution account" concept 
by which countries holding excess 
dollars could diversify by turning 
them into the International Mone- 
tary Fund for a composite credit. 

IMF Orders Study 

Ju>t lust week, the policy-making 
hotly of the IMF put a committee 
to work to study a substitution ac- 
count and directed it to report back 
to the Fund's annual meeting in 
_ _ Belgrade, next October, 

dered it to liquidate all of its open There are many passible varia- 
posi lions on contracts in U.S. mar- - turn?, of a substitution account, but 


"floating” exchange rate system, 
but acknowledged that it did not 
function as well last year as in the 
four preceding years. It Warned this 
on the failure to coordinate policy- 
making. The U.S. mistake was to 
push for too much economic 
growth, while the West Germans 
and Japanese did not stress growth 
enough, according to the report. 


Company 

Reports 

IWwMae. Prams In MIUIOM H DuBors 

American TeL & Tel. 


kels by April !3. 

Thu commission look the action 
after the Swiss company refused to 
comply with a commission order to 
supply information on client partic- 
ipation in the coffee futures market 
IJHT Jjn. 24 j. The commission 
ruled that Wi scope t»e barred from 
trading on U.S. commodity ex- 
changes “until the firm demon- 
strates its ability and willingness to 
comply with CFTC information- 
gathering rules and regulations.” 

Wi scope had challenged the 
commission's jurisdiction over for- 
eign firms and has insisted that 
Swiss confidentiality laws prevent- 
ed it from prmiding rhe federal 
agency with information about its 
clients unless those clients waived 
their right or confidentiality. 

But "the commission said any 
firm which trades on U.S. markets 
automatically subjects itseir to U.S. 
Jaw. It said the Swiss law could 
have heen complied with iT 
Wi scope had obtained 
from its clients prior to 
their orders in the U.S. market. 


W. German Oil Imports 

FRANKFURT. March l« (AP- 
DJ) — West Germany's crude oil 
imports totaled M.71 niiliion metric 
tons last month, down 4.2 percent 
jrom .lanuarv. but up 3? percent 
from the ' ear-earlier month, the 
government reported Indus. The 
average pnve m February wj* 
212.24 Deutsche mark* per luctrti 
ina. up from 'IV» DM in .l,uiu- 
.ir v hut down In till 222.^2 DM a 
-.car au» 


the idea is for dollar-holders, to turn 
jiuounts into the IMF for special 
drawing rights I SDRs), which sou Id 
take some private market selling 
pressure off the dollar. 

The JEC points out -that such an 
account “would virtually guarantiee 
that the United States would no 
longer he able to meet its interna- 
tional obligations exclusively 
through the issuance of dollars.” 

On other international issues, the 
JEC expressed apprehensions 
ahuui the use of monetary policy 
fur non-domestic objectives, and 
«.aid flatly: “We should not sacri- 
fice domestic expansion for the 
purpose of maintaining the dollar.” 

Gradualist Fiscal Policy 

"Nor does it make any sense [or 
u«. to protect the export industries 
or Western Europe and Japan by 
deflating our economy when these 
countries could bring about a 

slower decline in (heir relative com- 
waivers .petiiiveness by undertaking inter- 
placing nal policies to step up their real 
rates or growth." it added. 

The way m deal with exchange- 
rate instability, (he JEC said, is to 
seek more "gradudlisi" fiscal and 
monetary* policies at home, and 
achieve greater harmony with eco- 
nomic policies of the major 
nations. 

The committee endorsed the 
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France 

Santf-Gotahi 

Year I*H 1171 

Profits 266 JM 353.80 
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Japan 

Mitsubishi Chemical Ind. 
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Revenue 514.422. 546361. 

Profits 1288. 5.064. 

(Figures in wn i 
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Trade Development Bank 
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Per Share ’ 105 1-74 
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Revenue 4197. 4.773. 

Profits 156.00 214.00 

(Figures in Swiss francs ) 


NEW YORK. March 19 (AP) — 
A lone federal investigation into 
the collapse of Franklin National 
Bank resulted in the indictment to- 
day of Italian financier Michele 
Sindona. who was charged with 
various frauds in a 99-count indict- 
ment returned in Manhattan Fed- 
eral court. The indictment also 
brought new charges against his 
associate. Carlo Bordoni, an Italian 
banker. • 

in addition to charges of misap- 
plying 545 million of Franklin 
funds. Mr. Sindona was accused of 
fraud in the method he used to ac- 
quire a major interest in Franklin 
in 1972 and in another corporation 
a year later. 

The indictment said the money 
he used to acquire interests in 
Franklin and * Talcott National 
Corp. was illegally removed from 
hanks he controlled in Italy. 

Mr. Sindona, 58 years old. has 
been free on $3 million in bail in a 
series of court battles to avoid ex- 
tradition to Italy to face criminal 
charges involving the failure of two 
banks he controlled in Milan. Ban- 
ca Unione, which Mr. Bordoni 
headed, and Banca Finanziaria 
failed in 1974 after they were 
merged into a single- institution 
called Banco Privata Italians. 

Although Mr. Bordoni races new 
charges in the indictment, he testi- 
fied Tor the prosection in a recent 
trial of three former top Franklin 
officials who were convicted of 
misapplying bank funds and using 
them for unauthorized foreign cur- 
rency speculation. They were also 
charged with falsifying bank re- 
cords to conceal the transaction 
and the fact that $30 million was 
lost as a result. 

Mr. Sindona became the 13th in- 
dividual associated with Franklin 
and its parent. Franklin National 
Corp-. to face criminal- charges in 
connection with a probe or the 
bank's collapse in October 1974 — 
the largest U.S. bonk failure in his- 
tory. Many of its assets were taken 
over by European American Bank. . 

Last January, a Federal court 
jury convicted Franklin's former 
chairman. Harold V. Gleason; its 
ex-president. Paul Luftig, and a for- 
mer senior vice president. Michael 
Carter. They are awaiting sentenc- 
ing. 


U.S. Banks Reported 
To Cat Eurodealing 

TOKYO, March 19 (Reuters).— 
Some major U.S. banks have im- 
posed sharp restrictions on over- 
seas deposits by their foreign 
branches in the aftermath of the 
political turmoil in Iran, banking 
sources said today. 

The uncertain political outlook 
touched off by the Iranian revolt 
caused some major U.S. banks to 
order overseas affiliates to keep Eu- 
rodeposit placements under three 
months, with longer placements 
pul into banks -within the major in- 
dustrial countries; 

A sharp revision of the country 
list went into effect in. late Febru- 
ary and remain in effect, they said. 
“The order went out to hold back 
and we were told to avoid all non- 
OECD countries." an official of a 
large U.S. bank said. 


NEW. YORK, March 19. 
(Reuters) — Prices closed higher m 
very active trading today on, toe 
New York 25iock Exchange aided 
by strength in energy issues, al- 
though late prefit taking pared (be 
gains. 

Analysts said investors were 
pleased that President Carter shift- 
ed his focus from foreign back to 
domestic problems- 
The Dow Jones industrial aver- 
age added 4.77 at 857-59 and ad- 
vancing issues led declines 872 to 
'574 as turnover rose to 34,76 mil- 
lion shares from 31.77 million 
traded an Friday. 

Uii shares were again well repre- 
sented on the list of the ten most 
active issues, but price changes 
were fractional. Volume leader 
Gulf Oil added W to 27, but Exxon 
eased 1* to 53ft. ' ■ 

Texaco picked up ft to 26%. but 
Occidental Petroleum was un- 
changed at 20%. 

Standard Oil of Ohio was un- 
changed at 50%. It gained recently 
after dropping plans for the Cali- 
fornia to Texas pipeline. Politicians 
have urged the company to recon- 
sider and the senate energy com- 
mittee will look into the company 
decision not to build the line. 

C1T Financial added ft to 32% 
and Union Bankcorp 1 14 to 32. 

Abbott Laboratories expects first 
quarter earnings to be about 18 - 
perceni above the year-earlier 53 
cents, a spokesman said. He pre- 
dicted first quarter sales would be 
up about t3 percent from the 
$332.8 million in the 1978 period. 
A new peripheral vasodilator is 
scheduled for introduction this year 
in Latin America and Europe. 

It is said to represent a major 
market entry for Abbott in a dass 
of drugs widely used outside the 
United States. Abbott was off ft to- 
31. 

American Telephone and Tele- 
graph tacked on ft to 62% after re- 
porting higher profits for the three 
months ended February 28. 

Levi Strauss reported higher net 
for its fiscal first quarter and edged 
up ftto45ft. 

Hanna Mining and Bechtel 
Corp. plan to offer $39 apiece for 
die shares of Welltech. which 
jumped 3% to 3714 bid. 

Over the counter. Hanna tacked 

2 Swedish Borrowers 

TappingEuromorket 

LONDON. March 19 (AP-DJ) — 
Esseltc, the Swedish business 
equipment company, is floating a 
$25-inillion, 10-year convertible 
Eurobond which is expected to be 
priced at par bearing an annual 
coupon of 714 percent. 

The bonds' will be convertible 1 , 
into dan “B" shares of the Stock- 
holm-listed company starting Sept. 
15 at a price between 5 and 7 per- 
cent above the share price .at the 
time of offering ou March 27. 

The Swedish Export Credit 
Corp.. jointly owned by the Swed- 
ish government and Swedish com- 
mercial banks, is raising $20 mil- 
lion through a seven-year private 
placement priced at par ana carry- 
ing a coupon of 9(4 percent. 


on 14 to 35 and telecom, which 
sold 100,000 Well tech shares to Be- 
chtel and Hanna, rose lft to 10ft. 

Prices on the American Stock 
prrJiang ff also rose, with the index 
up 1.09 to 178.3. On the Chicago 
Board of Trade, many traders liqui- 
dated xbdr holdings in March 
wheal futures, leading to slight 
price gains. 

U.S. Readies 
Bank Profit 
Guidelines 

By Judith Miller 

WASHINGTON, March 19 
(NYT) — The Carter administra- 
tion will soon publish a special 
profits guideline for banks and 
other financial institutions de- 
signed to help them - impose wage 
restraints based on wage and price 
standards without imposing signifi- 
. cant restraint on bank eami rt gs, ac- 
cording to senior administration 
officials. 

Although details are not worked 
out, the administration's economic 
advisers have devised a profit-mar- 
gin test, to bring commercial banks 
under the administration's volun- 
tary program to fight inflation. 

' Industry analysts said they ex- 
pect the net result to be positive. 
They said it would mainly put a 
ceiling on dividends paid to share- 
holdera. 

Only last month the administra- 
tion was reported to have decided 
to abandon attempts to publish 
such guidelines out of concern that 
they would make it more difficult 
for banks, whose earnings have 
been depressed, to rebuild s their 
capital 

Under the new proposal, finan- 
cial institutions would limit their 
profits to the average of the best 
three of the last five years. They 
would have the option of basing 
their calculations on return on total 
assets or return on equity. 

Financial institutions whose 
profits exceeded the guideline 
would be expected to limit any in- 
creased dividend payments to 7 
percent, and they would be expect- 
ed not to increase noninterest pric- 
es,.such as service fees. 

Because interest rates tend to re- 
flect Federal Reserve policy, the 
guidelines will not seek to impose a 
ceiling on them. The Fed is now 
holding rates relatively high as a 
means of restraining the economy. 

Senior administration officials 
and bankers agree that the guide- 
lines would help protect weaker 
banks, whose earmngs have been 
depressed since 1974, by enabling 
them .to strengthen their capital 
bases. . 

Banks with rising profits could 
more easily justify not passing the 
increases on to shareholders, and 
- excess profits could thus be added 
to an institution's capital bas& In 
effect, the batik would be strength- 
ened at the expense of dividends to 
shareholders and employee salaries. 


Courts Back 
Chicago’s 
Wheat Bute 

limited Trading Set 

Id March Contract 

From Wire Dispatches 

CHICAGO. March 19 — Limited 
trading in March wheat futures 
opened on the Chicago Board of 
Trade this morning as the The Sev- 
enth Circuit - Court of Appeals 
refused to overturn a lower court 
preliminary im unction which al- 
lowed trading in March wheat fu- 
tures to begin. 

Trading m the contract, however, 
was limited to liquidation and new 
sales for delivery only. Opening 
prices showed little change from 
Friday's closings, with quotes rang- 
ing from off ft-cent to unchanged. 

The Chicago Board of Trade, 
world's lamest commodities futures 
exchange, last night won a legal 
skirmish that permitted this morn- 
ing's opening when U.S. District 
Court Judge John Grady issued a 
preliminary injunction blocking an 
order by the Commodity Futures 
Trading Commission to Halt March 
wheat futures trading because of 
the threat of market manipulation 
by grain speculators. 

The judge's action left in effect a 
Board of Trade ruling that allowed 
limited trading in the March con- 
tract today and for the remaining 
three days of the contract, which 
expires Wednesday. 

The CFTC appealed the ruling 
and was turned down this morning. 

The order to terminate trading 
had been issued late Friday by the 
CFTC 

Chicago Board of Trade Presi- 
dent Robert Wilm outh had protest- 
ed that the CFTC move “created a 
most uneconomic situation and ba- 
sically interfered with the free 
market." 

The problem was disclosed late 
Thursday when the CFTC directed 
the Chicago exchange to suspend 
trading in March wheat futures be- 
cause of “the possibility of manipu- 
lation, specifically a squeeze on 
speculators who had sold futures 
and were thus in a short position." 
These speculators had little hope of 
delivering enough wheat to cover 
tlrrir liabilities. 

- According to market sources, 
about four buyers held more than 
80 percent of the long positions. 
One speculator alone held 2.5 mil- 
lion bushels of the contracts 
outstanding." 
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makes a market 
in all series 

Enquiries to: 

8882 ZURICH Stock erstr. 18. 
TUai: 58711. TeL: 2011350. 
18038 NEW YORK CITY, 
508 Fifth Ave. 

Tx.: WOT 628 783. T.: 7301358. 


Vbilibi lips Payout 

TORONTO. March 19 (Reuters) 
— Vviihi Paper raised its quarterly 
dividend ip 35 from 25 tents a 
share. payable Max l to holders of 
livord March 311. 


BANQUE NATIONALE DE PARIS 

I'S 950 million Bond Loan 
1975/81 at Floating rate 
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The Saudi market is no more difficult than 
anyother. 

But it is different. 

Which is why the first thing you will need is a 
second bank, which is international and has special 
expertise in Saudi Arabia. 

Saudi International Bank is a wholesale bank 
located jn London. It is an ideal complement to your 
existing banks. 

For example, Saudi Internationa] Bank is the major 
London marketmaker in Riyals.Many international 
companies use and value this service since most 
. contracts with the Saudi Arabian Government are ■ 

- denominated in that currency. 

So when you are doing business in Saudi Arabia 
get in touch with Saudi International Bank. • 

• Either writeor telephone to Alfred M. Vinton Jr, 
at 99 Bishopsgate, London EC2M 3TB. 

Telephone (01 ) 638 2323. 


Satdi International Bank 

AL-RANK AL- SAUDI AL-ALAMIUMrTED 

iiJuirlnAkv. BJrX&kuJi ApbMriUMjiA Unr-mf? Irjrff imfun 
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NYSE Nationwide Trading Closing Prices Mar. 19 

Tables include the nationwide prices up lo the dosing on Wall Street. 
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B*A*T Industries’ home market... 



...and how we did in it last year 


A wtaliUT acullilc titt U' o/tfseeerfh, tzKen lea: year from 23,000 miles 

Out of nearly 200 countries in the world, B-A-T Industries last year traded in more than 140 
and manufactured in 78. For.us virtually the entire globe is a * 'home market , with over 
82% of assets outside the U.K. Nor is our diversity purely geographical. We are in tobacco. 

retailing, paper and cosmetics. , ^ „ .. 

Some highlights of our year: tobacco sales grew in volume by over twice the world 
average- the acquisition of Appleton Papers reinforced the Group's position as one of the 
world's leading manufacturers of carbonless copying papers ; m cosmetics, Lentheric is 
now Britain’s leading fragrance house. e ._ .... ... 

All this and much more, resulted in a turnover (including £2,547 million tobacco excise) of 
£6,676 million and an operating profit of £499 million in tne year ended 30th September 1978. 

rtr |BS’ AGM on 15th March, growth and profitability. Pro»p*cts: For the 1 5 roup. jPar'.; growth 

Mid- "Durina the vi-ur all Tour In retailinc. our U.b. oiierntions achivvi-d . onMn-.n.-H in .ill oc-pili' llii.- 

.JMdvoraS Operatinp a substantial increase in tnidina pir,h:: um-L-i+aint:^ S.jc;n-.nUTn.iii;.n:.l buainum.. 1 

• n fnfon or S^ThichS than the however, in the United Kincti. .m interna ::nnu! i hen: tn hi- r. p;-,i ,-raie increase in pnitit 
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At B‘A*T Industries’ AGM on 15th March, 
the Chairman said: " During the year all four 
Divisions made steady progress. Operating 
profit was £49S million or 5V., higher than the 
previous year. Comparisons of performance are 
made increasingly difficult by the strengthening 
of sterling against many currencies, which 
adverselv affects transactions across 
exchanges and means that, when the results 
are translated into sterling terms for reporting 
purposes, they appear less favourable. 

We calculate that had the pound been at the 
same level at the end or the financial year as it 
was at the beginning, our operating profit, 
when translated into sterling, would have been 

as much as £3d million higher. 

Particularly notable achievements for the 
Tobacco Division were the volume recovery in 
the West German market, the rapid increase in 
market share in Venezuela and the continuing 
growth in Brazil, The Division also benefi ted 
from the first full year of trading with Lorillard 
brands internationally. Four State Express 
brands have been launched on the U.K. 
market and a foundation has been laid lor 

What makes up B-A-T Industries 

First and forc-musi. people. A lot of people. A ijr.aru-r 
ora million i.inplov«i-> i including those irt 
affiliated compunii-sl spread across si* continents, 
and 150.000 Mhan-holri^n-. help (o make B A T 
Industries Britain’* ihml lurecst company. 

TOBACCO VVe are the world s biggest priv.,tM 
enterprise manufacturer ul tobacco 
products. One "r another of. -ur ngantti** is the 
brand kader in •L*- er-umru--. including A no/, the 
world’s No 1 menthol brand, A notable name. 

Henri HYnlrrman*. is the woiklV iW>sl exinirtw! 

ci|W r h r!,r,, l- 

RETAILING We own Sni:s Fifth Aivm/e. Gimhrf 
brothers and K"hl ( ‘nrpuninon in 
the U.s5.A..,i*»eUsi"a -ub-.l:inlial interest ill 
Horten .-1 . . a chain of Wot 1 Jerinan 


growth and profitability. 

In retailing, our U.S. o |>c rations achieved 
a substantial increase in truding profit: 
however, in the United Kingdom intern.', t:on;«. 
Stores' margins suffered as a result *»f the 
"High Street war”. 

The Paper Division, which has extended it* 
activity into the U.S.A. with the aoiubdtion of 
Appleton Papers, has achieved commendable 
results in difficult circumstances. __ 

I am pleased to report that profits are 
back on an upward trend in the Cosmetics 
Division. 

During the past year, negative factors in 
Britain have become far more serious. Britnir. 
will only find a solution to its economic 
difficulties if common cause is made in the 
search for industrial and fiscal policies which 
will reward the provider of capital and the 
wage earner alike through increased 
productivity. The focus of the debate has t > ■ 
change from the current preoccupation with 
income redistribution to n consiaerution of the 
ways in which additional real income can he 

created. 


sLores. In thr U K. our mlere*-ts include 

intrrnntionn} croupofsupriVLore-. 

*-upcrnr,.irkvt-».di«cuURt -toiwund fond u.hok-*:i.cr.-.. 

PAPER h'lUftW't T>'np>' is a major group :r. im»r 
riuht. nulling paper products in over i an 
fount re--. |i*(h-*I knemr. brands include Idem 
rnrhoiili^-eupviag p:ip*.*rand t'unquyrvr v ril m - -' 
pai»,-r.*. W«.- al.sn have a .50".. interest in the 
Mnrdw: P'wl.u^iu^ Group, a if-iirlinc producer ir. 

[he fast-uruiv iim packaging field. 

COSMETICS We manufacture irter -V«) 

copmi'tie product* in -V countries 
and markm them in over MU. including s*-vvr; , .l 
I VI -.tern hk ic count rii-s. Our world-renowned _ 
hnu*e* an- Vnrt/M 1 . k-nlArrir. Mura* . Grrw.dm' 
Mtmlril. C'\Htix. -luvonfi and Tuivrhe. 


Peter Maccdtim. 
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Turnover 
Operating profit 
Profit before taxation 
Net prnfit nltributuble tu 
B-A-T Industries: 
before ir.tialion retention 
after '.nrt.itiori retention 
Dividenda 
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ie% 13% 

36*. 20% 
16% 9% 

24% 16% 
18 14% 

29% 16 
20 % 20 % 
13 10% 

36% 32% 
25 16V* 

32% 23% 

14V„ 8% 

17% 10% 
19% 9% 

26% I0K 
66% 40 
25?* 15 
15% 13% 
35 23% 

19% 15% 
541* 43 


EmpGasr JO 
EngMC 1J0 
EnnhB JO 
Ensrcti 156 
Eniex JO 
Envriec 1 
EaulfR 250 
Equltnk .96 
EqutGs 34M 
EatLf 2 
Esmrk 1J4 
Esquire JO 
EssexCh .70 
Estrlin JO 
Ethyl 150 
Ethyl pfZJO 
EvanP 150a 
Evan pn JO 
EkCBlO 1J0 
Exdsr l.73e 
Exxon 3 JO 


2£ 7 20 18 17^4 

3J 8 1 72 36% 36% 
3J 7 104 u in. 16Vz 
6JI3 800 21% 20% 
55 6 138 15 16% 

5511 35 17% 17 
95.8 25 24% 24 

SJ 5 13 11% 11% ' 
9.0 6 16 33% 33% 
11. 9 39 10% TflU 
6.9 7 650 26% 26% 
36 4 30 14 13% 

55 6 63 13% 13 
IB 7 B2 16% 15V* 
4.7 6 141 25% 25V* 
16 5u67 66 

6J 5 97 19 10% 

10. 21 13% 13% 

6J 7 17 27V* 26% 
10. 15 17% 17 

6J 94988 u54% 53V* 


28% 20V-FMC 1.40 5J 6 247 26% 25% 

37"* 31V* FMC pf2J5 AJ 11 34% 34% 

13% 7% Faarae JO A5 8 86 9 8% 

8% FA Fabric tr 54 35 6 26 7V* 7% 


7 1 * 3% FocetEnt 


33 7 4% 4% 


41% 26% FairCm JO 25 8 340 37 35% 

35V* 17% Fair Ind 1 It 4 34 28% 27% 

11% 0% FairmtF .76 87 7 14 8% 8% 


5% 7% FarahMf 

7Vi 4 Fodders 


14 3% 3% 

109 117 4V* 4% 


411* 29 FedCo 2 4j 5 28 41% 41% 


29% 22V* FedExpr 
17% 15% FdMOB S 


11 584 279* 27 
6 102 17% 16% 


19% 13% FedNM 1 JB 7 J 4 230 16V* 16% 

27% 14% FedPB .90 3J25 56 24% 24% 

33V* 17V* FPap pfl 50 4J 1 30% 30% 

13?* 12 1 -* FdSIgnl S 6,117ul4% 13% 

41V* 30 'to FedDSt 150 55 7 217 31 30% 

35 18% Ferro IJB 47 t 212 231* 23 

13% 7 Fid Fin JO 5.9 4 21 10% 10 

35'x 29’/? FrdUnl 2J0 BJ 6 II 30% 309* 

31V* 2?i*Fldcsi lJOa 4.9 5 11 28% 28% 
18% 9 Fllmwv JOb IJ B 159 14% 14 
18% 11% FlnSBar 1 5.7 5 73 17% 17% 

38V* 21% Fin I Fed 150 35 6 AI 35 34% 

ISVk 119* Flrestn 1.10 05 239 13% 13% 

20% 14 FtCJirt JO 47 S 519 17 16% 

25% 17 FsfChlc 1.10 65 5 346 17% 17% 

39% 31V* FtBnT* 152 4J 7 53 33% 33 

38% 31% FlInBn 150 AI B 107 32 31% 

16V* 8 F st Miss .40 3J338 381 14V* 13% 

32% 25 FstNBa 2 7J 5 59 27 26% 

25% 21 FNStBn 250 9 J 6 6 23% 23% 

17% 12% FstPo 152 95 7 158 13% 13% 
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25 2% TVs 
61 2 2 


12'<* 101* FMJnRt IJB Mil 55 12% 11% 
7 6L« FIVaBk JO BJ 6 44 6% 6V* 

29*6 22V* FIWlsc 156 7J S 6 22V* 22V* 

36 22% FIschM 1J0 AI 6 152 23 22% 

13% 7% FIshFds JO 45 8 215 12% 12% 

19% 13% FishrSCI -44 2J 7 199 16% 16 

16% 10 FleetEnt J2 45 5 286 11V* 10% 

23V* 15V, Fleming .90 SJ 7 29 16% 16% 

25% 13 FleklV JO 4J 5 128 17% 17 

39% 201* Flntkl IJOb 4J 6 73 32% 31% 


55 38% FlaECsl 


10 32u55'6 54V* 


30% 51% FlaGas 1J4 5J 7 107 28 % 28% 
29% 24%FlaPL 2J» 7J 6 269 28% 27% 
33% 28% FlaPaw 256 BJ 7 63 31V* 31% 

31% 209* FlaStl IJO 55 4 28 31 30 

431* 29% Fluor 1J0 3J 8 388 38 % 37ft 

103 74 Fluor Pf 3 35 1 90 90 

23% 16% FooteC 1J0 BJ 6 20 17% 17 

51% 39 FardM 3J0 85 3 1432 43% 43% 

23% 17 FsrMK 154 AJ 5 52 10% 18% 

37% 27% FMK Pfl -30 AJ 13 38% 29% 

14% 12V* FIDear 154 9J 28 124* 12% 

42% 30 FrfHow 150 3J 11 113 40% 39% 

42% 26% FosWh 150 3J I 168 41V* 40% 

19% 9% Foramen JO 4J 10 80 11% 10% 


44% 24% FourPha 


13 153 34% 32% 


14% 7% Fo/StuP JO SJ 7 22 11 10% 

40% 29% Faxbro 150 16 8 60 33% 33 

11% 5% FranhM 50 IV 5 215 7% 7% 

39% 18% FrpMln 1J0 AI 22 276 39% 38% 

20 9 Frigtrn .22 1512 87 16% 16V* 

34% 25% Fruehf 250 7J 5 80 28% 284* 
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15% 12% Fima pf155 9J 2 13 13 

— 0 0-0 — 

154* 94* GAF JB 55 S 379 12% 12 

19% M% GAF pf 150 75 3 16% 164* 

32 23% GATX 2 BJ 5 64 2S% 25 

22% 94* GCA 30 I J 14 293 21% 20 

M 6%GDV 4 50 8 7% 

7% 4% GF Eqp 42 30 5% 5% 

4 1%GMR Pr 11 58 2% 2% 

38% 234* Gam Sk 1J0 S.1 7 18 28% 27% 

34 22% GoSk pfl.75 7J 2 23 23 
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17% 646GooStr 50 2J 6 166 13 12% 

30% 16% GardDn l 3511 21 30% 29% 


4i GardDn nd 
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15% 12% GasSvc 158 BJ 6 A 144* 14% 
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34% 21% Gel ca 
24% 18 GemCa 


1 35 9 36 28% 28% 

85 22V* 2146 


11% WbGAInv 152e 12 41 10V* 10 

49% 29 GnAmO JOb 1523 68 47% 46% 

18 11% Gn Scab JO SJ 5 2 14% 14% 

20% 12% GnCoble 1.10 6J 10 157 17 16% 
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9% 6% GnCore s 8 9 7% 7% 

45% SlVhGCmmo 1.12 M 9 >34 3«* 39% 
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36% 27X4 GnFds 1J8 5J 7 404 32% 3B* 

29 u. 21%GnGth lJ4e 1319 26 28% 28% 
15 84toGnH0St JO A0 96U15X6 14% 
41% 23% Gnlnst JO 15 9 231 35% 34% 

40% 31 Gnlnstr pt3 01 1 37 37 
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34'> 25%GnMIIIS 1.16 A5 9 121 25% 25% 

66% S3% GMot Ae 11. 51821 56% 55% 

52 43% GMot pfl 75 85 2 46 45% 
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16% 9% GnPort JO AI 6 94 14% 14% 

20% 16% GPU 1J0 10 8 414 17% 17% 

10% 5 GnRefr 65 9 8% 

33% 24% GnSlonl 1 07 9 309 27'4 27 

9'4 6% GnSteel .40b AS 7 54 9% 8% 

32% 77% GTE 2J8 06 7 503 28% 28% 

28% 24% GTE pf 2J8 95 12 25% 25 

151* 13%GTF| pflJO 9J *100 13% 13% 

31% 22% GTlre 1J0 AI S 25 a 25% 24% 
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6 Su34 33% 
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32'* 23% GoPoc 1.10 1910 B03 28% 28% 

36 V, 34% GaPocpfn J5e 1J 234% 34% 
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33 21*4 Geosrc J8e 2.1 10 3)lu33% 32% 


12'6 6U, Glnaslnc 
23% 13% GleasW . 
» 10% GlohMar 


9”m S G1AIPC 
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39 
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44% 

7JZ7 

45 

8% 

8 

A3 6 
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14Xm 

13% 

A7 4 

130 

15 

1496 

5J 5 

13 

14% 

14'6 

AJ 0 

33a 

26 . 

25% 

6 

113 

79« 

7% 

AD 7 

163 

20% 

19% 

10 

283 

19% 

189. 

4.1 5 

63 

I7V6 

12% 

7.6 4 

117 

19 

18% 

7.7 5 

596 

17 

1696 

3.2 5 

2 

19 

19 

59 8 

199 

27V* 

369* 

6J 7 

159 

28% 

28 Vm 

14 11 

18 

31 X* 

3I<6 

BJ379 

30 

11% 

11% 

5.* 5 

37 

13% 

13% 

51 

78 

6*m 

6% 

16 S 

52 

37% 

36 

BJ 19 

5 

25% 

25X6 

3.9 9 

258 

36 

35% 

4.7 4 

553 

18% 

17% 

0.9 9 

411 

12 

11% 


166 

% 

13-32 

A7 4 

20 

54 

9% 

4% 

9% 

4V» 

U 7 

218 

169m 

IS 1 - 

12 6 *40 

16*m 

16% 

S3 4 

435 

TS'm 

151* 

A4 

1 

72 '«m 

73'i 

7J 

6 

33 

32% 

7.1 7119S4U77V* 269m 

2J 8 

303 

T7Vl 

T7X* 

7J 

3 

179m 

1796 

9.1 

10J 

17% 

17% 

10. 8 

232 

13X6 

13 

9.9 

z20 

44% 

44% 

A3 7 

71 

14% 

14'i 

BJ 

r 

43 

43 

H H H — 

9% 

28 

14 

39* 

3X6 

5 

10 

A-"* 

6% 

A0 10 

23 

25% 

25 
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4% 2% HMW 

7% 4% Haloca 


78% 541* Halllbl IJO 2J 10 1306 70 68% 

76% wv* HarnrP M0 60 7 92 23% 23% 

17% 14 HanjS lJle 10. 12 15 14% 

73 17% Man.) I IJ4a 10 2S 18% 18% 

24% 11% Hndtaffl 1 AH 6 96 15% 14% 

23% 14% HandrH JO 2011 260 21% 201* 

41% 20% Hanna IJO 11 12 44 35% 35 

40% 26 HerBr J 1J4 3.7 73 50 39% 38% 

-18% B'4 Hardees 54 U 5 *07 12% 12 

23% 12S* Harnistu 1 7J11 145 13 12% 

40' : 15% Horrati JO 01 12 136 25' • 24 

34'« 36V* Harr 0k 1 JA 5.9 7 4 28’- 28 

37 25’ m Harris JO 2J 12 446 2 AVj 26 

36% 2r* Horses 1J0 65 5 25 29% 28% 


16 10 HarISM 


7.1 6 156 13% 12% 


m* 16% HarteHk J6 2J 13 9 71% 21>4 

14% 7 HarttZd 40 3J 6 SB 13V. 12 

17’ . 14% HahSe IJO 9.910 10 15% 15% 

78% 24 HwtlEI 254 8J 8 15 24’ . 26 

26’m 1S% HOvesA 1.20 A913 17 18% 18U 
17’<M 10' « Hazettn .40 2.7 7 63 15 14% 


37% 15 HeaihTec 


5 26 23% 23% 


14V* S'* Hecks 54 25 6 143 10% 10% 


8% 4% HecloM 

231* 20 HclImB S 


131 B'm 8 
7 4T 2T* 22% 


44‘m JJl'MH8ln*H 3 A9 V 59 41 40% 

34% 27'* Homz pfl.70 SJ 2 30"* 3C 1 * 

ll 1 3 A^sHdencC 5 15 7 7 

21V* >6 Hcllflnt 1.10 12 6 500 ir% 17% 

S0>* 35V. HdmrP J0 Ull 65 49% 4016 


2 tu, HemCap 

|% 7’* Hem me joe bj 
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3 tv* 7V| 


20% 13/* Hercules 1 4J 9IS27u21v* 30% 

23' J IBIS Hereby UO U t 31 1*'- 19 

U'L 5% HWMon St f 8% 

31 % 2SV* HeuNIn 1J3 S3 10 STB 29% 28% 

94% 61% HewllPk JO .716 432 91% 90'J 

11% Si'iHahVtt .13 Ull 79 8% 7Ti 

28% 22 Hilton 1 3.910 845 26% 25% 

23 U 15% Hobart IJB AS 7 49 14 % 16% 

33% 15% Holiday J6 3.9 81031 17% 10% 


48 34' : HUdyA 1 70t 5-9 

29fii 15 HolIvS 


I 28% 20% 
62 16% 15% 


11% 10 HmeG Mi. 10 ll. 25 10% 10% 

40 29 Momstk 1.10a 3312 25633% 33% 

301* 22% Honda J7e 1JT7 3 23% 31 

76% 4J»b Honwll 250 3J 8 <497 6S% 64% 
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26%+ % 
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25%—% 
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13%+ % 
26%+ % 
17—16 
53%— V6 

2S%-% 

34<A— Vi 
8% 

7%+ U 
4% 

3596—1% 
2796— Vi 
8% 

39*+ M 
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41%+ % 
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16% 

16%— V* 
24% 

38% 
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30% 

23 — % 
10% 

309*+ % 
28%+ % 
14% 
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13% 

16% 

17% — V* 
33-16 
319*+ % 
13V*— V* 
26%+ % 
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13% 

2%+ % 

2 

12%+ % 
6%+ % 
22%— % 
22% 

12%+ % 

16 + % 

11 — % 
16%+ % 
17%+ % 
31% 

54V* — v* 
28%+ % 
2BV*+ % 
31% 

31 +1% 
38%+ % 

90 —1 
17 — % 
43%+ % 
18%+ % 
29%+ % 
129*— % 
40%+ % 
40V*— % 
11%— V* 
3396+1% 
10%+ % 
33%+ V* 
79*+ % 

39 

.11%- % 
28% 

10% - 

13 

12 

16%+ V* 
25% 

20+9* 
7%+ % 
S%+ % 
2VS— % 
279*+ % 
23 

63%+% 
1296+ % 
30 

299*— % 

18%— n 

14% — % 
7% 

40%+2% 
2B9* — % 
22%+ % 
30 — % ■ 
46%— % 
14% 

16%— % 
23%+ % 
7V* — 1* 
39%+ % 
34%+ % 
549* 

48%+ % 
32% 

28%+ % 
15 + % 
J4%— % 
37 
12% 

25% 

56%+ % 
4596— % 
61—96 
1496— % 
1796+ % 
8%+ % 
27 + % 
8%— % 
28%+ % 

25 — V* 
13%+ % 
24%— % 

4%+ % 
33%+ % 
36%+ 9k 
28%+ % 

34 V* — % 
26%+ 9* 
72%— 1% 
329*+ 96 
79-9* 

44 %— % 

8 + % 

14 — % 

15 + V, 
14%— % 

26 + % 
7%+ % 

20 + % 
IB%+ % 
12%+ % 
19 + V* 
16%+ % 

19 

27 

2ft%- % 

31X<— U 
11%— % 
13** 

— % 
37% + l% 
JS 1 -! 

36 +1 
179m 

I1Jm+ Va 
7-lb— 1-37 
99*+ 

4**+ % 
16%+ 1% 
169*+ % 
15%— 1* 
77%— % 
33 

26%+ % 
12%+ 
179.+ % 
17%+ Vm 
IT.* 

44% 

14.*+ V*' 
43 

V9.+ Vm 

3%+ % 
A 1 * 

25 — % 
689*4- t* 
23%+ 9* 
141*+ V* 
189*+ V. 
1496— % 
21% 

35 + % 
39 — % 
12 + % 
12%+ % 
24%— % 
28%+ % 
26V* + % 
28% 

12%+ X* 
3116— 4* 
12%+ ** 
15% 

26 V* 

18%+ V* 
14%+ ’6 
22%-» 9* 
10%+ 'A 
8% 4- % 
229m 
41 +1 

30% 

7 + % 
17%+ % 
48?* +1 
1% 

Tft 

21 ♦ % 
19% 

8% 

39%+ % 
91 + % 

7’*— % 
25%— »* 
16%— 'to 
11% 

289*+ % 

1 16 - 9* 

- 10% 

1 33%— % 
23%+ x* 
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Up above the world 
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25% 10V* MoovU 154 
5% 2% Horizon 

34% 249* HospCp JO 
27 1396 Hastlntt JO 

36% 1 7% Handle 150a 
31X6 219* HaugM 1J0 
119* 5%HausFb 56 
2196 169*HousnF MS 
47 389* MouF pf257 

35% 289* HauF pf2J0 
339* 269* Housln 256 
28% 1996 HaxnNG 1 

17 9 HowdJn J4_ 

18 15% Hubbrd 1J0 

30VS 17 HudsMIn 
48V* 289* HughsTI .92- 
38% 14X6 Human 55 
249* 71V* Huma Pf2J0 
179* 10U, HuntCh JO 
16% SVtafluntlR 

24 TlXkHutlEF J8 
1496 9% HuycV .77 


SJ 6 23 22% 
9 39* 

1 J 12 900 Z79* 
.3.9 6 37 159* 
3J11 306 36 
A9 7 54 29 
AS 8 119 6U 
7.7 A 333 16% 
S3 3 419* 

8.1 6 31 

8 JO 324 2996 
3J 9 7B1U2896 
3J 8 484 12V* 

9J 9 K43 16% 
40 66 20 

1.9 10 1740 u4896 
2J16 350u299k 
11. U 729* 
2J12 40 15% 

77 1796 

3.9 4 85 17% 

6.1 9 43 11% 


21%— % 
396 

27%+ k, 
15Vi+ 1ft 
3596 — % 
2896— Yi 
6 — % 
1896+ V* 
419*+ H 
31 

79%+ 1* 
28%+ t* 
1196— % 
16% 

20 + % 
48%+llft 
29%+ 2 Vi 
2296—1* 
15%+ % 
17V* — V* 
1716+ 9* 
11%+ <A 


32% 1996 
51 399* 

a 4 
47% 36 
1B96 15% 
13 9% 

38 289* 

2116 15% 
17 139* 

27% 24 
28 189* 

89* 4 
25% 21% 
M 21% 
269* 21 
51 42 

54% 48 
28% 19% 
2496 IS 
2096 14% 
716 51ft 
116 103 
23% 19% 
24% 2DV* 
2796 24 
2496 71V* 
88% 81 

20 15% 

27% 11% 
64 V6 441ft 
44 309* 

15% 10% 
41% 33% 
17V6 11% 
19% 13% 

2% 19* 

21 13% 
2296 1896 
45% 34 
28% 12% 
29% 71% 
18% 10 

316% 23496 
27% 19% 
44% 2BXft 
4716 34 
25% 17 
49X6 35% 
16 8% 
34% 26% 
56% 44% 
55% 44 
41%. 32*6 
9% 47% 
23% 15 
39% 27% 
16% 14 
25 20% 

3SV6 17% 
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179* 14% 
22% 19X6 
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23% 19'* 
9X6 4% 
32% 14 
37% 16% 
15% 13 
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INACP 2J0 
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IU tnt .95 
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idonoP 278 
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IIPow pfZ13 
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IntTT pile 4 
IntTT pf2J5 
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50 
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84% 

84% 43V* 

BJ 6 

1 

18 

18 

18 + % 

J 20 1201 

18 

17% 

17%+ 16 

6J 7 

461 

48 % 

4H 

48 — % 

7J 

42 

32% 

319k 

31*6- % 

1416 

33 

14% 

14X6 

149*+ % 

7J 

5 733 39% 

38 Vm 

36X4 

7 J A 

48 

17% 

12% 

1296+ 16 

BJ 

7 

15% 

14% 

14% — % 


14 

2 

1% 

2 

17 7 

66 

16% 

16% 

16% — V* 

9J 

xlA 

20 

199* 

20 

6J 6 

36 

36% 

36X6 

36%+ % 

7 

1 

2796 

2796 

2796— 16 

9J13 

11 

23% 

23X6 

23X4- % 

3.9 7 

195 

13 

12% 

12*— V* 

4J15 

919 312X6 30TOj J10%+1% 

3J15 

58 

27% 

22% 

2296— X* 

A7 5 

488 

41 

40M» 

40X6 

6J 71343 U47V* 

46% 

4696— X* 

SJ 7 

51 

19 

18% 

19 + V* 

4J 91179 

46% 

4596 

469* +1 

23 6 

23 

11X6 

11 

11%+ Vb 

7J 6 

686 

28V* 

289* 

28%- Hi 

8J 

3 

47% 

47% 

47% 

SJ 

37 

46% 

46 V* 

469*— Vi 

A3 

67 

36 

3594 

36 —V* 

8J 

2 

50% 

50% 

50%+ >6 

A9 5 

17 

18% 

18% 

1894+ X* 

A77 

14 

34% 

34 'ft 

34 XA— % 

70.9 

24 

14% 

1496 

1*96- X* 

n. 

z50 

21% 

21% 

21%+ % 

A3 3 

61 

19 

189* 

IB96+ X6. 

1.1 6 

122 

46X6 

45% 

46 + % 

10. 7 

18 

1414 

14% 

1494— V* 

9S B 

12 

21 

21 

21 + V* 

9 J 7 

2* 

25'6 

24% 

24%- X6 

9J 7 

18 

21% 

21 X* 

21 X* — 'A 

23 

87 

5% 

5X* 

5%+ X4 

14 

344 

22% 

22 Vi 

22X6+ X* 

19 6 

443 

22% 

21 Xm 

22% + l 

10. 19 

J — J — J — 

14 

1396 

14 + X* 

53 10 

26 

22% 

2216 

2294+ % 

J i 

53 

10V* 

99i 

996— 16 

A5 6 

19 

18V* 

1796 

18V*+ % 

1A 

63 

10 

9% 

10 

3J B 

249 

30% 

30 

309*+ X6 

10. 

ZH0 

91 

90 

91 

9.7 

z20 

83% 

83% 

83X5 + 1% 

AI 8 

11V 

24 

22% 

23%+ % 

8 

5 

3% 

3X4 

3% 

7 J 4 

150 

24% 

2494 

249*+ W 

10 8J 

52661% 61% 61% 

1814 

587 

TUX* 

70 

TO 1 * 

17 

18) 

Vft 

9 

9 + X* 

38 8 

336 

29% 

28% 

29X4+ % 

5.4 

34 

3/ 

3544 

37 +1% ^ 

AS 7 

22 

13% 

13'A 

13% 

4.1 6 

7 

31% 

31% 

Jl%— % 

4J 9 

107 

19 

lay* 

19 + % 

5J 9 56 

K — K — K — 

30% 

30X4 

30%+ % 

17 4 

13 

Si 

50 

50 

11 9 

823 


231* 

23%+ % 

4J 6 

477 u2!% 

2094 

21 - 'ft : 

A» 

2 uBl 

81 

81 +1 ,5 

5.1 3 

108 

23X* 

23'A 

23%+ % * 1«* 

7J 

30 

19% 

19 V* 

19% + % i 

AO 

4 

50% 

50’.*: 

sow * ; 

AS 15 

92 

27% 

26% 

267*+ % 

3. A 9 

113 

7»B 

79m 


4.7 B 

459 

15% 

15 

9 J 7 

118 

26 X* 

2,5% 

26V* + *6 't\l 

90 

53 

22% 

22% 


10. 

1 

23% 

23X, 

23X4 +_ 

22-A+ X4 

A0 6 

53 

22% 

22 

10. 8 

66 

18*» 

18'-] 

10XM+.X* i-J 

7 J 

3B 

20 

19% 

19% — % .4 

9.9 7 

34 

1P'« 

199k 

1996— X* J,. 

VJ 

1 

24% 

149* 

24% .T*)y 

694- X* «A?f hr 
1B%— % ^ 

3 

36 

At* 

6% 

73 

7 

109* 

189* 

14 7 

414 

BX-a 

BX* 

0U+ % 

9.7 

! 

15% 

15X* 

lS’V 

20 5 

34 

14' M 

14% 

1411+ X* 

30 5 

32 

8 

7'j 

8 + VS 

SS 10 

354 

18% 

18'* 

IB%+ V* 

11 7 

33 

13% 

13-m 

1396- % 

17 B 

6 

36V ■ 

It 

36 + % 

16154 449 

23% 

23% 

23 X* 

10. 10 

19 

199m 

19% 

19% 

3-3 5 

128 

12% 

12 

12% 

1812 

601 U56% 

55% 

5596+ V. < 

A 

15 

11% 

11% 

111*— X* ’j ■- 

11 13 

65 

23% 

22% 

23%+ % . 

5-5 S 

12 

29'ft 

29 Vm 

29Vm+ % 1 • 


2 

44 

4316 

4TW- % 

9.0 

1 

44% 

449* 

44%+ X* 

68 

6 

24 

24 

24 L*; 

6J 7 

43 

45 

44% 

45 + % 

6J 6 

SS 

12% 

12'ft 

129*+ X* 

5.9 5 

17 

21% 

21 x* 

2r<a— X* 

1410 

30 

23 

22% 

23 

A2 6 

63 

19'4 

19 

19'.«— % 

1310 

34 

27% 

27 

77 Vm + % . 

AJ 7 

130 

20 

199* 

to + % . 

3J 4 

195 

10 

9% 

9%+ » b 

A0 7 

66 

47'i 

47 

47 — Xii 


6% Jatnswv Mb 


2% Jewel cor 


65% JahnJn 
496 JohnEF 


87 49 KLM lJ5r 17 4 13 51 50 50 

29% 22*. Kmart .72 11 9 823 239* 23% 23%+ % 

21% 16% KofsrAI 1 4J 6 477u2l% 20% 21 —'ft 

80% 63 KOI A6pfA75 5.9 2 ufll 81 81 +1 

29% 16% KoiCe UO 5.1 3 108 23X* 23'ft Z3%+ % 

23% lAXft KalC pf 1J7 7J 30 19% 19% 19'.';+ % 

A3 1 * 36 KalC Pf ISO 18 4 58% 50% 50% 

31 17% KalsrSt 1J0 1615 9? 27% 26% 267*+ % 

9V. AX* KaneMII 38 3.6 9 113 7% 79m 7%+ % 

19% 12U Kaneb .70 4.7 H 459 15% 15 15 

29V* 24 KCtvPL 156 9J 7 118 26X* 25% 26V* + A 

ZSV. 21%KCPLoll20 9£ S3 22 % 22% 22”]-% 

26% 23 KCPL P1133 10. I 23’* 23^. 23Vi 

25% 17% KCSaln .90 A0 6 S3 22 ’m 72 7216+ X6 

71 179mKchiGE 1.90 10. 0 66 18’* 18% 119. + X* 

23 18% KonNb 1 JOb 7i 7 n 20 19% ir>to— % 

TJv* 19 KanPLt 1.96 9.9 7 14 l^a ?J3 m jpil— V* 

38% 24 KnPL pt7J2 9J I 24% 24% 24% 

II S94 Katylnd 3 36 61* 6% 691— x* 

28% 169m Kufy pl 1.46 V 7 1B9* 18% 1B%— % 

I0A, St* KaulSr 10 14 7 414 BX-a Bl* B’j+ % 

17% 14% Koul pflja 9.7 I 15% 1JX* ir* 

!9'« ll Keene JO 2J 5 34 14*. 14% 14x1+ x* 

14% 696 Keller JOb Its 12 I 7'i 8 + VS 

74% 17 Kellogg 1 JO 6J 10 354 18% 18% 1B%+ *> 

23% U’ft Kellwd 1.12 8.1 7 33 13-« 13-m 1396— % 

39 7PA Kenmtl IJ 17 | 6 36'. 1 3a 36 + % 

29 19 Kennel JOe 16154 449 239* 23% 23% 

22 179m KvUttl 104 10. 10 19 199. 19% 19% 

179m 109m KerrGIs JO 3-3 5 128 12U. 12 12** 

559. 41V* KerrM 1J5 1812 601 uS6% 55% 55%+ V, 

I6X* 9% KevsCon 6 15 119* m*— w 

25% 16% Keyslnl M ll 13 65 23% 72V* 239*+ % 

389m 27% KiddeW 1J0 5J S 12 29% 29% 29X6+ % 

52 41% Kidd* DrB 4 9.1 3 44 4316 4396—% 

STVm 42 H Kkfde PtC 4 9.0 1 44% 44% 44%+ W 

30V. 20 Kldde prlJ4 6J 6 24 24 24 

SC'k 39% KlmaCI 188 6J 7 43 45 44% 45 + % 

18 11% KlngDSI JO 63 6 SS 12% 12'* 139*+ X* 

30% 16% Kkxh 1J5 5.9 5 17 21% 21% 21’<e- % 

•9% 72 KniatRd JO 1610 30 73 22% 23 

25% X4<* Koetirln 1 S3 t 60 19'6 19 19'.a— % 

29's 16% Kelimr .64 u» M 27% 27 77V.+ % 

24% 17% Kopprs IJO eJ 7 130 SO 19% 20 + % 

13% 7% Karpee J4 3J 4 195 10 w* 9%+ % 

49'* 43 Kraff 2 JO 6J 7 66 47% 47 47 — & 

1296 7% Kroehir 37 9% 9> 1 9%— v& 

42 28 Kroger 132 SJ 7 405u47-k 41% 42+9* 

19% 13% Kutilm JOa 5J 6 3 14% 14% 14%— % 


14 

9 Knar 

JO 

A7 5 

IS 

12 

11 % 

12 + ■* 

13% 

&%LFE 

.'Or 

1J 6 

L — 
II 

7T* 

7% 

7%- % 

19 

14'A LITCO 

1 

6J 7 

7 

15'A 

IS 

ISXm 

13* s 

5% LTV 


5 

<75 

8'm 

7% 

8 

19 

9X« LTVA 

.371 

2J 

6 

17% 

12 

129*- % 

54 

42 LTV pf 

5 

9.9 

A 

S0*.T 

50 

50% + % 


9% a'.j LTV pf 1 
27 21*6 LTV ai 160 

33'to 17%LBCGOS 1 JA 
I99u 1396 LOmSe 1 
73V> 12 ; A LoneBry .90 
35% 72 >j Lonler JO 
)3'a S^m LawICh J8 
74 14% LearJe JO 

59 36 Lears pfl25 

23 1 . 19',*LSwTms 130 
25 19Vj LeeEnt J4 
35 10 7 * Leesana 1.16 

3Vi 1% LehVallv 
11% 9' '■ Leftmn lJOe 
14 >m a;* Lemtor jo 
327m 24 Lena* U0 
M'-m 6% LesFav J8 
10% 11% LevFdC 
46% 27% LeviSlr IJO 
34% IT** LevltzF JO 
39% 33 LOF 2a 
41% 51 LOF Pf A7S 
34% 74>5 LibrtrCp JB 


5 8 7V. 

IO. 137 2a 2S% 
8J 6 S 21% 21% 
SJ 7 i 10% Ifli-j 
SJ 8 130 103* 10 
1.713 34 SOU 79i* 
3.6 t 300ul3% 13V. 
A3 S 89 18": IE'* 
SJ 2 45 «5 

AI 6 262199m 19% 
18 13 5 73 23 

SJ 6 8 19% 19”"* 


6 

62 

2 

1 % 

13. 

232 

9% 

9 % 

3J 4 

12 

10% 

lox* 

AS 9 

104 

29V, 

27»i 

A3 5 

37 

7 % 

79* 


5 

171* 

17% 

*J 7 

<21 

«'■* 

44 V; 

12 5 

104 

IBT-e 

70% 

BJ 5 

91 

25x e 

74% 

SJ 

12 

5* 1 .* 

54'!: 

16 > 

V 

r 

32 


26 * % 
31 W- * 
18% + % 
1018 — '** 
29%+ % 
13*5+ % 
13%+ '* 
45 + to 

19%+ % 

23 

19X*- % 
IV- 14 
9?#+ ’•* 
10 %+ 

29 +3X. 

m+ n 

17%+ x* 
45Xi 
18% 
24%+ 
.54% 

32 


(Continued on Page 9) 
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NYSE Nationwide Trading Closing Prices Mar. 19 


Tables Lndude the nationwide prices up to the dosing on Wall Street. 


Qfoe 

12Monih Stock Ste. Clou Pm 

High Low Div. in 9 YU. P/E KIBs. High Low QuoCCtaa 


Fo 

Iji. 

4i>. 

M 

43 

So 

W'» 

Bft 

aw 

wft 

21a 

17’» 

V’- 

iVr 

20-i 

Wo 

19ft 

2r* 

u 

39ft 
7 7ft 
24W 
Xft 

19*- 
47ft 
IB’i 
10’ a 
loft 
1? 

197] 

a 


(Contmued from Page 8) 

3* LISTtyLn 1 5 16 3 2% 

i>i lkjjl piuzs ix 12 9* 9% 

?7Vt-l99et 7 JO 0-5 0 150 39 36V 

TOW LlllvEII 1 JO 3414 211 53* 53* 

» LlncNt 200 73 A S3 38* X* 

09 LlncNtpf 3 19 1 771k 77b 

Jfl. 7 I7W I TV 

U IW 5% 5V. 

603 21* 20ft 

1 30* 30V 

9.9 31 SOW 19% 

4 ID 191% 10V 

KFfeUoCtlte 40 Ull M 24 234% 

101% 

60 6 71 23V 39b 

M 7 232 18 17V 

94 3 M 25V 

— - 3412 23 27V 27 

22V LoralCp 1 3J10 51 30 29V 

nr.T LflLond 1^8 4410 9Mu27* 26V 
13V LnPoc 40b 19 7 273 911% 20ft 
~ 95 10 53 31V 91 

42 4. 20 14V 14V 


J5W LinePI 7 Jit 
3 Lionel .12 
1o V LiHOn J81 24 

23’; Littptc Pi 
17V LlHon pf 2 
isft Locfchd 


14'2-LomM i45e 
IB LnStor 140 
17 LILCO 170 
24V LIL Pf0247 
74 LanaOr .64 


20 V LouwGs . 
UftLowen*! 40 


36V] Lubrzl 140 34 IT 4$ 45 449% 

64 9 488 16V 159% 

3.7 IS 30 16V 16V 

60 16V MV 
- - ... 64 6 SO 15ft 15V 

9'SLvnCSvs 40 2415 38 17V 17 


13Vi LuckvS 
7* Ludlow 40 
It Ludlow wd 
I4-s Lukons .96 


IS 
13ft 
19* « 


;4V iM ACOM 40 
WACOM wl 
46-! 314% MCA 120 
14 V 8 WEI 40 
2BV IS* MG 1C 1 
21' a 13ft KAOCAF 1 
14 6ft MocOn 40 
tv Macke .48 
B'.e Macmlll 42 
IS* Menu pH 40 
4Fs 32 luocv 14S 
S3' 1 43 Macypf 445 
I5»j 12V MdsFd 149c 
14"a TVMoglcCf 40 
37V 23V, MalunH .96 
I3*a BVManhln 40 
W-4 4ft Man tu.t 40 
40' : 30* MlrHan 248 
38V 26', MAP CO 140 
301% I7 Vb MaralM 40 
65*, 39* Mara IO 240 
28% l7'%Moremt 1 
ir« 13* MarMJd 40 
171a l lS Mar Ion L .64 
IF- .?/% MarkCtl 46' 
20V 13 Mark at 140 
35V 21 Marlev 1 
■6 A ’ ICft Marriat .16 
68*. 55 MrshM 340 
26', 15W AArsflF 144 
Mft 24* j ArtarIM 14tl 
U 9 MaryK 48 
26V 18 MdCup 46 
26 !6Vd Masco 42 
7T; 14 Mason If 140 
UP* UftMasM I44e 
13 8. MassvF 

17 V 15ftMasCp 148 
11V 10* Mas Inc 148 
49V 26V MalwE J9e 
13'. a 6Vj Mattel .I5e 
9-k _»«■* a 


3 + * 
9V 

38V+ V 
53V 

3Bft+ V 
77V + V 
IJVfc-f V 
Sft+ V 
21 + ft 
301%— 1 

20 V + V 
18V— V 
24 + ft 
47V + V 
10ft 

16V- V 
321%- V 
17V- V% 
35V— V 
27—1% 
30 + V% 
96V+ V 
20ft- ft 

21 — V 
14V— V 
45 + ft 

16 + V 
16ft— V 
16V— V 

15V 

17 — V 


.919 


97ft 22ft May' 

24ft lSWMaywO 
STj 3ft MavsJW 
29V 221% Marts 140a 
31Yi 19ft McOcrmt 1 
35*. 2SVMCDT PT2JD 
TOW 28 V Me Dr pf240 
60V] 39V Mcthnid 46 
«' i 25 McDonD JS 
301a 22ft McGEd 140 
34 18ft McGrH 14B 
331: lfiVj Mclnlvr 


81«43ft 42ft 42ft + ft 
1. 21ft 21ft 21ft 
24 7 Z23 41 40ft 40ft + ft 

34 B 25 13ft 13V 13V— V 

44 7 197 21ft 2Dft 21 + ft 

64 7 10 I* 15ft u + b 

44 5 25 9>s 8ft 9*+ V 

54 5 115 8ft 8V 8V+ ft 

54 71518 12V] lift IZft+l 

64 12 18 17ft 14 + ft 

44 6 16 36ft 36ft 36to+ V 

8.9 2200 47ft 47ft 47ft+lft 

94 79 13ft 13V 13V— ft 

54 5 978 11 10ft 10*+ ft 

3411 11 30 30 30 

2.9 4 39 10ft 10ft 10*+ V 

3411 47 8ft 8V -8V 

7.1 6 334 32ft 31ft 32b+ V 

44 9.588 30ft 29ft 30V+ ft 

24 8 360 34ft 33ft 34 — V 

3410 518 65ft 64 64 — V 

44 7 23 23ft 23ft 23ft- V 

54 8 472 16ft 16ft 16ft— ft 

4410 74 14ft 14ft 14ft+ ft 

1913 40 12ft 12ft 12b + ft 

04 14 15 14V 15 

44 7 198 22ft 22ft 22ft + ft 

14 9 996 13V M 13 — ft 

XI U 257 62ft 62ft 42W+ V 

74 9 435 17V 16V )6ft+ ft 

54 6 84 33V 32ft 33 + ft 

4.110 22 lift lift lift 

19 7 59 20 19V 19ft- ft 

15 9 245 21 20V 20V— ft 

44 8 145 26ft 2Sft 25ft— ft 

1X10 39 l]V 13 13W+ V 

527 11V lift llft+ V 

48 16ft 16ft 16ft— ft 

26 lift lift lift 

6 31ft 31V 31ft+ ft 

U 7 210 TV 7ft 7ft 

M 6 ’ff lT 2® 2flf+ ft 

4411 3 22V 22ft 22 V— ft 
4ft 4ft 


10. 
94 
14 8 


4 a 

64 9 36 24ft 23ft 
44 61545 21ft 20ft 


XI 

88 


IN 27ft 27ft 
721 29ft 29ft 


.910 663 41ft 41V 
24 7 277 30ft 30V 
6.9 6 32 26ft 26ft 
XI 10 467 25ft 24ft 
zTOlO u33V 31ft 


4ft 4- ft 
24ft+ ft 
21ft+ ft 
27ft + ft 
2TO— ft 
4lft+ ft 
30ft + ft 
36ft- ft 
25ft— ft 
32 — 1ft 


OlV9 

12 Month Stock SIX Close jPrgv 

High Low Div. Ift S Yid. p/e lOOs. High Law Oust. Close 


04% 

5*% MlgTrAm 

6 

37 

7 

6V 

7 + ft 

MV iSVitaorNor 128 

4J9 

293 

28V 

28 

28ft + ft 

54V 

36 Motrola l JO 

3.1 9 

IM 

38V 

37ft 

?«ft+ ft 

40ft 

27 MtFuol 2J0 

7J10 

157 

30V 

W 

30V]+ V 

2/V 

24ft MtSTal 208 

BJ 7 

» 

25ft 

Xft 

25ft- ft 

14V 

SV. Murtfard 


162 

14ft 

13V 

13 ft— V 

BV 

4 .Munfd AtJO 

50 

102 

Bft 

8 

8 — ft 

28ft 

I4ft AWiWO TJD 

70 a 

75 

17ft 

J7 

17ft + ft 

1BV 

HftMurphC IX 

69 9 

46 

14V 

13ft 

14*%+ V 

57ft 

33 MurpOII r 

2.1 13 

395 

48U 

4/*% 

47V + -V 

25ft 

14 MuTTYO 1 

58 A 

27 

17ft 

16V 

17ft+ ft 

15 

12VMutOm 1J2 

93 

X 

13V 

13V 

13V+ ft 

1S*5 

71] MyersL JO 

^69^7 ^53 IBft 

10ft 

TOft 

22*% 

1JV NCH J4 

18 9 

52 

17 

16V 

17 + V 

TO 1 .] 

42 NCR 1J0 

2J 9 

471 

A7*% 

66ft 

66*i+ V 

25V 

ISftNLfU 1J0 

SJ 9 

’625 

22V 

22. 

22V3+ *% 

27ft 

19 NLT 1 

40 A 

446 

21ft 

21 

21 — V 

a*% 

7ft NVF 5 

5 

81 

TV 

TV 

7ft 

78ft 

23*% Natalia) 1 JO 

628 

69 

24ft 

24ft 

24V+ ft 

33V 

34ft Wo ICO 1 J6 

Ul< 

231 

32V 

32 

32«%+ V 

nv 

12ft Narco JB 

69 8 

IX 

17V 

17ft 

17ft- ft 

X 

2lft Nashua l JO 

5J 5 

48 

24ft 

Xft 

XV 

42V 

14ft NatAIrl J8 

U 19 

226 

40ft 

39ft 

39V- V 

33 

21 NAvta Ilk 

7.7 

m 

X 

27V 

27ft + ft 

22*% 

14 NolCon .72 

4J 8 

74 

17ft 

I/ft 

17ft 


39ft 25ft NCan pflJO 
17ft 9 NtCtvL 40 
31V 27ft NIDetr 148 
23ft 18 NatDISt 140 
28 24V NalFG 3L3B 

22ft 15ft NatGVP 142 
4ft 2b NatHetn 
9ft 7ft NtUMyn 48 
27 15ft NMdCr 46 
31V 17ft NMedE .75 
20ft lift NMIneSv 46 
24ft 15ft NtP rest 140 
33V 17V NtSemfc 
18 12ft NISvIn 148 
23ft 14ft N Stand 144 
35V 28ft NOH St I 240 
6V 3ft Nat Tec 
53ft 33ft Notom X10 

35 X* Nairn Pfl40 
24’ ; 28ft NevPw 2 
20 16ft NevP pfl J4 
24ft 21 NevP PT240 
21ft 18V NevP pfl.V5 
24ft 21 NEngEI X18 
17ft 15 NEnGE 142 
46 Zt NENuct 40 

36 31ft NEngT X16 

19ft 16ft NYSEG 148 
43 35 NY5 Pt 3-75 

96V 82 NYS pf BJB0 
24V 21 NYS pf 2.12 
30 21 V Newtnll 46 

26ft 15ft Nevwnt 40 
B3V 66 N«wl Of 4.50 
12ft 6V Newark 
15ft 13ft NlaMP 144 
43 36ft NlaMaf 340 

110 lOlViNiMpf 1040 
12V 9ft NltMSh UOIe 
30V 26ft Nicer 242 
30V 26 Nlcar ptl.90 
27ft 30ft NorfWn 144 
26ft 18ft Norlin 140 
27 20ft Norris 140 
24ft 14ft NACoal 46 
5 2ft NoAMIg 
34V 34V NaAPtll 140 
lift 4ft NoCAlr 40 
7ft lift NoCAlr wt 
10V 9 NoestUt 142 

17ft 11 NCdlSL JO 
18ft 15V NlndPS 140 
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Horace Sutton lives In hotels for a living. Which 
makes him harder to please than the average travel' 
Eer. So we're especially proud to be included' in his 
list of personal favourites: M Hotels that for reasons 
of decor, management, service, cuisine, and special 
appointments have given me extra pleasure.”* 

If you'd tike a copy of Mr. Sutton's comments 
about us and his 9 other favourites, Just drop us a 
note. We'll enclose our handsome brochure as well. 

Because we'd like to make your list of personal 
favourites, too. JSfcfc 
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106ft 91ft PhllE Df9J0 
86ft 73 PtlllE Pf740 ■ 
2BV 18V PhllaSub 1.10 
76V 57 PMIMr 2-50 
8ft 3V Phltlnd 48 

13V 9V PMIlnd pf 1 

36ft 28ft Phi I Pel 1.20 
IB 9V PhBVH JO 

14ft SftPIndAvt M 
17V 15ft PI KING 1 J6Q 
10V 6 Pier 1 40 

47V 32 Pllsbrv 1J2 
31ft 24ft Planer 1.92 
22ft iVftPionrEl 
39 18ft PltnevB 1 JO 
75ft 19ft Pitt Fm .90 
26 16 Plttstn 12) 

10ft 4ft PtanRsc 
23ft llVPIontm „16 
32V 7 Ptavboy -.17 

24 V 16ft Plessv -50e 
31ft 16ft Pnetuno 1 
15ft lift PoooPd JOb 
60 V 24V Polaroid 1 
30ft 15ft Pncrosa JO 
36 21ft PopeTal 1.16 
22V] 13 ParlK 40b 
WV 70ft Portr M5J0 
19ft 16ft PortGE 1 JO 
110ft 99V PoG Pfll JO 
39V 24V Potlleh 1.16 
15V 13*6 PofmEI U4 
52 44V PalEI Df4J0 

47 39 PDfEI M444 

26ft 16Va Premier J4 
44ft 21V PrlmeCm 
93 73ft ProdG 3 
26V 18V Prater 
18ft 15ft PSvGrf 1J0 
Uft 71 PS Cal pf7.15 
24V 21ft PSCol pfZIO 
29 24 PSInd X16 

42V 36V PSIn Pf 3J0 
13V 10V PSIn Pfl40 


3 838 

6* 

5* 

6 

5.9 7 73 

47b 

46b 

47b + lb 

61 7 TO 

18V 

IBft 

18ft+ V 

73 12 TO 

13* 

13V 

13V— b 

10 815TOU24V 23ft 

34 + V 

O 7 1ft 

25ft 

25V 

HV% — b 

2010 43id0* 

30V 

30V ' 

27 356 

12* 

12 

12 + * 

2J 9. 25 

ISft 

U* 

18*+ V 

1J 8 95 

20* 

19* 

20 — V 

456 

7* 

7* 

7V+ * 

402U13-TO 

% 

ft +3.16 

673 u2B* 

20V 

20*%+ V 

332 

6 

Sft 

5*+ b 

20 

3ft 

3% 

3*6+ V 

5,9 7 597 

30* 

291% 

29*6+ b 

80 1 

58 

58 

SB +1 

90 7 110 

20* 

2DW 

20ft 

16 <20 

45* 

45* 

45* 

10. z» 

85 

85 

85 

10. zl30 

Bib 

81b 

81b 

11. zl80 IQS 

1(0* 103V+ b 

12. 1110 112V 112 

112 — 1* 

68 7 93 

32b 

32 

32*— * 

73 2 

21 

20ft 

20ft- b 

61 101392 u37 

X* 

Mb— V 

2J 6 10 

10W 

10V 

10W— * 

BJ 7 73 

33* 

32V 

33*+ ft 

4.1101059 

24ft 

M* 

MV 

1J 14 1033 u31* 

3Tb 

31V 

7 114 

9* 

9W 

9V— V 

4010 >83 

35ft dX* 

X + * 

28 9 360U36V 

35* 

36V+1* 

IB. 95 

24* 

M 

MV+ * 

70 TO 

22* 

22 

22*+ ft 

<2111000 

31ft 

31* 

J1V+ V 

2324 282 

28 

Z7* 

27*+ b 

11. 9 250 

16V 

16b 

'16V 

ML Z» 

42 

42 

42 + b 

10. z80 

45 

45 

45 —1 

9.1 zITO 

77 

77 

77 

10. Z200 

X 

86 

86 

10. <20 

78V 

78V 

78V— b 

ML <50 

95b 

95b 

95b+ b 

9.9 z260 

79 

79 

79 + b 


4 A B 26025 24V 25 

3.9 91316 65 63ft 63V— 1 
5J 6 157 5ft 4ft 5V+ ft 
94 I 10V 10V 10V 
3 A 8 2840 35ft 33V* 35ft— ft 

44 4 7 12ft 12ft 12ft 

10 6 290 12 lift 12 — ft 
9J 7 x3 16ft 16ft 161%+ 1% 
24 5 51 10ft 10 10 — ft 

4J 8 164 35ft 34ft 34ft- ft 

61 8 228 U31V 31 31 

9 1 21V 21V 21V + 1% 

4.7 8 Z34 25ft 25V 25ft + V 

45 8 2 29 20 20 

XI 29 652 19ft 19ft 19V+ V 


6ft 6 


6ft+ ft 


20 - 1 % 
15ft— V 


29 — V 
16V 
74 


0 2S1 

414 19 19ft 19ft 19V+ ft 

J20 333 24ft 22V 23—1% 

24 a 2 21V 21V 21V 

54 9 579 20ft 20 

1J 11 1659 u!5V 15 
2511 713 41V 40V 401%+ V 

25 6 58 18 ‘ 17ft 17V— ft 

44 5 18 29ft 29 

4,9 8 32 16ft 16 

75 z20 74 74 

9513 ID 18ft 18V 18ft+ ft 

11. zl7D 106V 105V 106V 
14 8 37 341% 331% 34 

10. 8 ID 13ft 13V 13V 

95 Z2S0 47V 47V 47V + ft 

Z400 411% 41ft 41ft+ ft 

26 25V » 25V + ft 

21 194 311% 30V 30V— V 

1712 394 Sift 00ft 80ft- ft 

26V 26 26V 

16V 16ft- ft 

73 73 —1 

95 10 22ft 22 22V%+ ft 

85 9 126 26 25V 2Sft- ft 

95 Z200 36Vd361% 36V%— ft 
Z250 11V lift lift— V 


9J 

2510 


39 11 
9510 121 17 
94 z200 73 


Eurocurrency Interest Rates 


IM. 
7 M. 
3 IM- 
AM. 
1Y. 


Dollar 

10^-lOU 
10ft-10V 
1013/16-10 15/16 
lift- 11 V 
10 ft - 11 


D+rtarfe 

4ft- 4V 

43/16-45/16 

45/16-47/16 

49/16-411/16 

413/16-415/16 


Swiss 

Franc 

Por-ft 
1/16-3/16 
ft - W 
9/16- 11/16 
1%-1 


121%- 12 V 
12 ft- 12 V 
12 V- 12 ft 
12ft- 12ft 
T2V-12ft 


France 

Franc 

7ft-7V 
713/16-81/16 
8-0 V 
8ft- Oft 
*ft-9ft 


Selected Over-the-Counter 


NEW YORK LAP1— 
nw follcmrirv list is a 
MMMfl Nbttaaol Sacu- 
rllM DmIbts ASSO. 
cww ltw coulter Bank, 
insunmco X indushial 
stocks. 


A E Lind 

AFAPrat 

AVMCp 

AddlsnW 

AdvROBS 

AOvMhcr 

AIbkAIo 

Alicainc 

AlIvnB 

AFPiCp 

APurn 3 

A Greet 

AMlC/OS 

AWeMM 

Amterr 

Ahadlte 

AnhousB 

AnlaCp 

ArdenGp 

ArkWGs 

AsdCMa 

AttGsLI 

BoIrdCP 

Bona HE 

BkamRt 

Basic Rs 

SaGsrFr 

BaWsMK 

Beeline 

Betz Lab 

BIDbCd 

BlrdSan 

Blrtchr 

BlkHIIIP 

Bonanza 

Brooks 

BrwTam 

Buckbac 

Buckeve 

BumuaS 

ColWtSv 

ConraaH 

CapSwC 

CapinAlr 

CarrCp 

CnVIPS 

ChmLoa 

cneeun 

CtrcteF 

CtfTUIA 

CiUUIB 

CterkJL 

CIowCp 

Camvent 

ComCiM 
C ml Stir 
CmwTel 
CannGn 
CanPua 


Closing Prices, March 19, 1979 


7% B 
I0VI1V 
4ft 4V 
12ft 13 
2V 3ft 
20V] 21V 
2B 28*4 
ISft HV 
10V lift 
27V 23V 
1X1643-16 
lift lift 
11V 12V 
ISft 161% 
2ft 3Ve 
7ft 7V 
25 231% 
Bft Bte 
2ft 2V] 
in. 20*] 
21V 22ft 
Ifrft 16'% 
Bft Bft 
14ft 15V 
1U% 12ft 
r.i 7ft 
M 16V 
10ft 10ft 
Bft 9ft 
39ft 31V 
13ft 14ft 
30ft 22 . 
2ft 2ft 
27 27ft 
4ft 4ft 
31 32V 

10 18ft 
51] '6 
14V Uft" 
5Tb 6V 
32ft 34 
2ft 2ft 
10ft 11V 
2V 2V 
7 8 

15V 16 
74ft 25’] 
9V I Bft 
Sft Bft 
3Sft 36ft 
31ft 32V 
30 lift 
9ft 9* 
1%. 2V 
23V 23V 
23 27 

38 40 
36W 36V 
5BV 59V 


Crowfd 

CnisTre 

CuHrFed 

Cvdiron 

DonlvM 

DtoDen 

DavtMol 

DekibAa 

DeLwiC 

DetCanT 

Define 

Dewey El 

DlaCrvd 

DlaiCru 

Dacuiei 

DOlirGn 

Don Idai 

DardiGs 

DoyIDB 

DunklnD 

Du/Iron 

Eberllne 

ECDMJOB 

EIPOSFI 

ElderBe 

EteNud 

ELModul 

E nr Dev 

Entwlltl 

Eaton 

ElhanAl ■ 

Fabrl 

FldunLf 

FfBkStrs 

FiBaihi 

PlEmpS 
FtWnFln 
Flicker 
Float Pnl 
FMWatU 
FamtO 
Formlgll 
FrenkCe 
FrankEl 
Fmdicn 
OnRIEfl 
GnReim 
GavEFn 
GraroM 
GrevAdv 
Gil Intel 
Gyrodyn 
Hardwk 
HrpRow 
[ HarpGo 
HartfNl 
I HenrdF 
Haioam 
■ Hoover 
HorlzRs 
Hyatt Ini 
indNucl 
intralnd 
imelCp 
infrcEw 
InfmlGs 


l/V IB*, i 
17V 17ft | 
1 IV 
14V* 16 I 
23 24 ! 

11V 12 
22 24 . 

25 25V 

30V 31 ! 

12V 13V 
22ft 24ft 
IV 2V 
23ft 24ft 
23ft 25 
M6 6V 
9V 91% 
22 23 
I4V| 14V 
30V 21 
13ft 14 
16 17 

I IV 12 V 
22* 23ft 
10ft 10V 
0V 91% 
6ft TV 
SV 6V 
14V 17V 
3V 4 
23ft 34ft 

28 28ft 
ft I 
29ft XV 
Jdfft 37ft 
16V 17ft 
9ft TDV 
SV 5ft 
14V 14ft 
lift 12ft 
7-16 V 
18ft 19ft 
3 Sft 
84 9 . 

13ft 14V 
22V 23V 
Vn 9 
170 174 
lift 12 V 
12V* 13 
35 X 
14ft 16 
4ft 514 
Uft 14Vj 
13 V 13*. 
22Ui 23 
16V 16ft 
|9'i X 
2ft 2*4 
lift lift 
l'% Ift 
15 16 
3ft 4ft 
3ft 41* 
tlft 43 
SV 4V 
Uft 14ft 


InBkWsh 

IwaSoUt 

JamWPr 

Jarnsbv 

-JtttvFd 

JasiynM 

KateSIpf 

Katvnr 

Kamon 

KinpAm 

KateGre 

Kaysam 

Kelly&v 

KeuHel 

'Kimball 

Klngint 

KnaaeV 

K rains 

Lance in 

LahdRK 
LonoCo 
L IdS tar 

unseat 
Logetm 
ModsGE 
MBgallPet 
Malar Rt 
MOIlkrt 
MgiAisf 
MduILP 
McCorm 
MCQoav 
MiauW 
| MtfftfCao 
Midi Res 
MtdlBks 

MMlpr 

MteEVIG 

MoMCel 

Moore Pd 

MorgRes 

MOStBk 

MOtCflM 

MOIClub 

Mueller 

NorgCo 

NatGOII 

NwMRE 

NJNGm 

NlelSflA 

NMsnB 

NOCd/Gl 

NoEDtua 

NwtNGs 
NftsIPS 
NOMlI 
OgiiuvM 
OhFetra 
OtterTP 
PCAInt 
Patetfl 
PCG4III 
. PaideyP 
'. PeerMf 
PbflOEal 
I PtMl 


10V 10ft 
241% 25ft 
9V 10 
15*4 Uft 
V] ft 
19*4 20ft 
IB 18*4 
IV 2ft 
17ft 18ft 
10ft II 
V ft 
2ft 3*% 
28ft X 
12ft 13*4 
16ft 17V 

m% nw 

141] 15ft 
13ft 14ft 
19ft 20ft 
Sft 3ft 
20V 21V 
SV 9 
37V X 
MV Uft 
15ft 16 
2 21 % 
ft 11% 
29ft 30ft 
21*4 22V 
29 30ft 1 
14ft 14ft j 
MV 11 


19V 

JO* 

6* 

TV 

4 

4b 

a 

29 

27*6 

28Vi 

14 

15 

8 

BV 

1SW 

TOW 

jb 

3 

19ft 

20* 

Uft 

14ft 

5 

W 

21 

22 

22 V 

34 

16b 

17b 

14 

15 

14*6 

15b 

22* 

TO* 

22V 

23 

Ilk 

IJV 

77V 

79 


MV] 10ft 
16ft 17ft 
18ft 19ft 
23ft 24V 
9ft 10ft 
21ft 22V 
Bft Bft 
121% 13ft 
21ft 22ft 
Tft BV 
7ft Ift 
lift Uft 
48 49 


PettlOon 

PtercaSS 

Pbikrtn 

PtenHIB 

Plash ne 

Pauls 

Pragrp 

PttSvNC 

Purl Ben 

PutDCaP 

Qua linns 

RasenPr 

Ravchtn 

Rovmnd 

RecoEa 

Road Ex 

RabbMy 

Rose Ion 

Rouse " 

RusStav 

Sadller 

SeonDt 2 

ScrlBPH 

SaliDelt 

Svaiuir 

■Snawmt 

50IW&H 

5C*lwir 

SwGsCp 

SwEISw 

Stondyn 

Sid Reas 

SlanHP 

SferlSl 

StrewCI 

&M*rEl 

TIME DC 

Tampax 

Tecum P 

Tennant 

Tiffany 

Tlprary 

ToscoCp 

TriuOeO 

TricnPd 

TrlfnOG 

TveonFd 

UnMcGil 

USSurg 

uSTrcv 

uvaBsh 

Do prop 

ValvGas 

1/nnOus 

Velcro 

VoNBstl 

WshEnr 

WMbRs 

wnfdtm 

wlghiMg 

UMbGe 

wtnMtg 

WmorC 
Wood Lai 
WWEno 


ZlonUta 


18*4 ifft 
iovi nv 
X 39 
19V 19*4 
144 2*4 
3*4 4W 
1 1*6 
10*4 lift 
22V 23 
SV Bft 
41] SV 
71% Sft 
77V* 791% 
24 25 

81% 8V* 
28*4 29V* 
34 34 

3*4 4*4 
9 9V 
Uft 15V 
3ft 4ft 
11-16 2 15*16 
X S3 
10*4 11V 
27ft 20ft 
22ft 33ft 

9 10 
14ft 15V 
11 lift 
15*4 161% 
26ft 27 
X 36 
23*4 24% 
6 61% 

27 28ft 
7 7ft 
51% 5ft 
XV 30V 
65 67 
Bft 30ft 
3BV 39*4 

win m% 
11 T1V 
18*4 19V% 
53 56 

Sft 5ft 
Uft Uft 

10 11 

19ft 19*4 
1414 |4*4 
23ft 23ft 
17ft 18ft 
MV toft 
1K4 19 
4*4 Sft 
Mft 11 
14 14*4 

U 141% 
lift 12V 

2 2*4 
Ift 9V 

3 3*4 
Sft 4 

21ft 29ft 
27ft 28ft 
Ift Tft 
■Sft 6 
18ft 19*4 


Ch'ag 

12 Month Stock Sit Close Prev 

HUWl Low Dfv. in C Yid. P/E lOOt High Law Ouof.Oos* 


21b 

15V RexnnJ .96 

SJ 61367 

lftV 

18 

15*4+ b 

65 

53V Reyn In 100 

6J 7 

SI A 

59* 

58* 

59b + V 

75 

58* Ravin pf2J5 

3J 

3 

66ft 

66b 

A6*+lft 

49b 

4SV ReylnPf n 4.10 84 

2746* 

48ft 

48ft 

39*6 

27b RevMtl 100 

40 6 5X 

37ft 

37* 

37*+ V 

B4 

61 * RbtM pf4JB 

50 

7 

7» 

77 

78 +1* 

25b 

16V RlCtl CO 1 JO 

50 5 

9 

21 

20*6 

20ft + * 

31 

21 RctiMur 106 

40 8 

269 

TO 

2M% 

21ft+ b 

22b 

15* R teg BIT 1 JD 

806 

12 

17V 

17* 

17*— b 

X* 

21 RteGran l 

30 6 

39 

Z7V 

26V 

26V- * 

IS* 

12*6 RloGr. pi 00 

SJ 

96 

14V 

14b 

14V 

X 

16* RlteAld J2 

20 8 

62 

21 

Xb 

20ft + b 

29V 

17 Rabshw 1J0 

686 

45 

19b 

19* 

19V 

X 

22*Rablro 1.90 

AJ 6 

27 

29V 

28V 

29*+ V 


12ft Bft Rabins JO 
19ft 16ft RochG l.*4b 
20ft 15V] ROdlTl 1-56 
15V Ulft Rockawr 1 
Mft 30ft Racfcwl 2J0 
34V] 27ft Rklnf pfUS 
40V XV RohmH 1 S3 
19ft 10 Rofwind 
23 15ft Roll in* JO 
62ft 25V% Rolm 
31ft 28ft Rolm wl 
6V 2ft Roman 
lift 9ft ROPOf 9 .90 
2lft 13V Rarer -76 
26*% 15 Rosario JDo 
27V 12V Roman .10 
20ft 13 RCCos 1414 
«r% 55ft RovID 4J5e 
34V 21ft RUbbrm .76 
13ft 9*4 RussToo M 
23ft 14ft RVOflH 1 
30ft 15V RvderS Jffl 
10ft 5ft SCA 351 
231% 151% 5CM 1.10 
23ft 71% SPSTec JO 
36ft 221% Sabine J6 

13 7V Safsdln J2 

46 38 Safowv 2J0 

16*4 9 V SagoCp J4 
29ft 21ft SJoMn 130 

14 12ft Sf JoLP 1-26 
43ft 34ft SfLSoF 2JD 
12ft 10 5 Paul le 
35V 25ft St Rea P 1J0 

Bft 51% Sakint JO 
21ft BV* Sambos JO 
16ft MVSDtoGE IJ4 
17 • 9ft SJkianR IJISI 
XU 12ft Sanders JO 
39 VS 291% SFalnd 220 
10*4 8 SFelnPfJO 

40ft 23V SFelnt .77 
19ft 13. Sertwel JBB 
7*% 4*4 Saul RE 

Bft 3ft SavASlP 

15 7 SavOnD JO 

13ft NMSflvElP 1 
15ft 12*4 SavE A 134 
13ft lift SavE pfTJB 
24ft lift savin JO 

8ft Aft Saxon 
6 2ft Schaefer 
38 27V% SchrPIo 424 

,16ft 9V Schlllz JO 
109 641% Sctnmb UJ 

70*4 66*4 Schlmb wl 
24ft 18 SC DA s 30 
6ft IftScatLad 36r 
Uft 22 ScatFel 1 JO 
21ft 15ft Scott F J4 
1914 12ft Scott P M 
13 SftScottvs -32 
2«ft 17V Scowni 1J0 
8ft 6ft Soxkfor 
14ft HftSooCA pfl.46 
36*% 16*%SeaCont J2 
35ft 23*%SeabCL 220 
15V* . BV ScabWA JOb 
3lt% 23 Seafat 1.12 
30*4 22ft Seogrm 1.12 
17V] 10ft Seagrv 27e 
29U 15ft Seed Pw 1.10 
16ft IffftSearfaG S2 
28ft 19ft Sears 128 
Uft 7ftSeatratn 
XV 27ft SecPac nl JO 
48V 25V 5edco J4 
15ft lift SelgUf 120b 
111% 7ft SvCpInl 28 
15ft 7ftShakspr J2 
28ft lift Shaklea J4 
34ft 19ft Shapafl .15 
,17ft SftSheorH 'JO 
37ft XV SholKMI 2 
58V 37*4 ShellT 133e 
14ft 8ft ShdGto .70’ 
21*4 IdftShelG Ptl-35 
181% 14 ShelG pflJO 
31ft l9ftShrwin 
14ft 12V%SferPoc 1J2 
27ft 19Vk Signal M 
38ft 2**%SJgnode1J8 
21ft 10ft SlmPrec 24 
14ft Bft SimpPat J6 
24ft 13ft Singer JO 
XV XVSIngr pf3J0 
30ft XV Skaggs JO 
291% 11*4 Skll Cp JOe 
17ft 91% Skyllno JB 
24ft 1SV SmlttiA 1 JO 
S0V> 32ft SmHhlnt J*2 
102ft 55 Smlkln 2J0 
72 l4ftSmfthTr JO 
26V 16ft Smuckor 1 
44ft 29ftSnapOn 128 
VV 7ft SanvCo -lOo 
21V] 17ft SaoUn s 
6V» 2*4 SoAHTr 


+5 8 562 9 


0*4 Bft 


BJ 7 

21 

17 

16V 

17 

84 7 

42 

19* 

18ft 

19V- b 

70 5 303 

14 

IBft 

13ft 

60 7 

98 

37b 

36* 

37V + b 

*3 

A 

32V 

32V 

32V— V 

43 8 

91 

Xb 

35V 

XV— * 

4 

132 

16 

15V 

15V 

30 9 

315 

19b 

19b 

19 + V 

» 

M 

AT* 

60* 

60ft- b 


12 

31* 

30ft 

31 + V 


18 

Sft 

3V 

3W+ V 

M 5 

142 

saw 

9% 

10*+ * 

4J 13 

564 

17* 

16V 

17 — b 

10 13 397 u27 

25ft 

26 + M 

J 12 450 

23ft 

23 

23*+ b 

7JB0 

m 

13* 

13V 

13V- b 

7J 6 

m 

67 

66ft 

67 - V 

3110 

i.i 

Mtt 

MV 

24V- V 

a« 8 

52 

10V 

10* 

10b— b 

60 7 

100 

76ft 

16*. 

16ft+ V 

15 6 

39 

23V 

23* 

23V 

4013 

256 

0* 

0* 

8ft + * 

5J 4 

148 

20V 

XV 

20*+ * 

19 7 

35 

171% 

16V 

17 + b 

1J29 

61 

35b 

34V 

34 W+ V 

U 11 

40 

lift 

11W 

11ft+ * 

61 8 

45 

43* 

42V 

42V- V 

4J 5 

60 

10* 

10 

10 - * 

4014 

121 

27* 

XV 

XV 

10. 7 

5 

13ft 

17V 

12 V 

AJ 5 

70 

37ft 

37V 

37ft + * 

9J 

TO 

W* 

ID* 

urn 

S3 8 

328 

31ft 

30V 

31V+1 

5.9 5 

3 

«ft 

Aft 

6ft + * 

60 6 

274 

9 

Sft 

Oft — V 

9 A a 

143 

UV 

15b 

1JV+ * 

66 TO 91 

TO* 

15ft 

15V- V 

1.910 

107 

21V 

21* 

21*— V 

62 6 

117 

3S* 

35V 

35* — V 

5J 

1 

9V> 

9te 

9W — * 

2J 111373 

30V 

29V 

29V+ V 

65 7 

5 

13* 

13V 

13*+ V 


20 

7V 

TV 

7V 

18 

80 

7* 

7* 

7ft +. M 

4J 7 

46 

9V 

9* 

9* 

90 4 

11 

11b 

11* 

11*— V 

90 

2 

13V 

131% 

I3W 

11. 

5 

12* 

12 

12*+ * 

3J 4 

114 

Id 

13* 

13V- * 

9 

243 

5* 

Sft 

• 5W+ b 


11 

3W 

3b 

3V — V 

4J r 347 

28*6 

2BV 

28V— V 

30X 

218 

!0W 

10V 

10* 


7 J 18 751 ulQSV, mV, vnv>- 34 

72 u71 . X X 

15 7 156 24 22*4 73 —1ft 

73 166 SV S Sft— ft 

63 7 21 26*4 26V 26*4+ ft 

33 7 36 19ft 18*4 19ft+ ft 

42 B 1177 IBft 18ft .18ft- ft 

22 9 69ul31% 12ft . 13*%+ *4 

7.1 6 X 19ft 19ft 

16 11 8*% 8V 

12. 12 12V 12V 

22 5 208 19ft 18ft 

02 6 100 '2Sft 25V 

3J 5 24S 13ft 13 

<J 7 136 25ft 25V 

1711 140 Xft X 

U 8 xll 16ft Uft 

5.1 6 19 21ft 21ft 

1511)171 15ft 14ft 

21 20*4 

9 BV 
Xft 027*4 
31ft -30*4 
12*4 12V 

BV BV% 

9*% 91% 

14*4 14ft 

XV X 

11U 10ft 

37 36*% 


14 

X 

8 

333 

669 


6.1 71084 
6 348 

M 5 05 
2.110 590 
U 6 124 
32 5 74 
SJ 6 

5.1 6 
J 3 

X6 3 
SJ 7 
2318 
67 4 
BJ 
93 
. 29 
93 7 
13 6 
43 6 
1 J 13 IX 
4213 494 
57 4 142 
II. S 
3J 8 483 
Ull 9 
*5 8 202 
7J 3 34 
1.9 91091 


19ft— V 
B*%+ V 
12V— V 
18*4—11% 
254%+ ft 
13 — ft 
25ft— ft 
X + V. 
16*%- V 
21*%— *% 
14ft 
21 

BV — V 
281%+ ft 
31 ft -H ft 
12*4+ ft 

BV+ *4 

9 ft— V 
Uft— ft 
XV+ ft 
llft+ ft 
36ft- V 


94 

1 

13 

40 

X 

621 

5 


1 uSBft Xft 58ft+ ft 


10ft 10V 
16ft 161% 
15 14ft 
X Xft 
13*4 13ft 
25*6 23ft 
31 30ft 
161% 10ft 


13 

14 
31ft 
25V 
Xft 
11 

18*4 

49V 


10*%+ ft 
161% 

15 + V 
21V 

13ft 

35 +tft 
31 + V 
16*%+ ft 
12ft- ft 
14 

31ft 31ft+ ft 
24V 2Sft+ ft 
29*6 29ft— ft 
10V IQV— ft 
18ft 18ft+ 1% 
48ft 48ft- ft 


12ft 

131% 


23 17" 335 93ft 91ft 92ft+1V 
SJ 4 2 15ft 15ft 15ft- ft 

SJ 7 34 19V 19ft 19ft— ft 
3313 197 38ft Xft 38ft + ft 
1315 148 8*4 8ft *ft+ ft 
7 18 19ft 19ft 19ft+ V 
10 4 4*. 4 


19 

16 SCrEG 1J0 

90 

8 

93 

17b 

17 

17*— * 

20ft 

17 SoJerin 1JB 

7J 

8 

6 

TO* 

18 

TO + 

* 

45* 

24ft Sautdwn JO 

1J 

7 

71 

41 

40 

40 — 

V 

15V 

11 SaetBk 00 

61 

6 

37 

13* 

13 

13* 


9b 

. 7VSaetPS 1.177 

15. 

7 

7 

7* 

7V 

7V 


27V 

22V SoCalE 2 .48 

9J 

8 

447 

27* 

26V 

27 


17* 

13b SouttaCa 1 J4 

11. 91S64 

■lift 

13V 

13V 


20V 

17ft SoinGE 1J2 

8J 

6 

IX 

18b 

18 

18 - 

V 

38V 

XVSaNRro IJ5 

3J 

7 

133 

37V 

36V 

MW+ V 

40 

MVSNETel 360 

9.1 

7 

72 

TOft 

39W 

39ft + 

* 

34* 

25 SauPoe 2.40 

61 

7 

239 

29V 

29 

29*+ V 

57b 

44W SouRV 3JO 

61 

6 

58 

52V 

52 

52* + 

ft 

29ft 

26ft SoRy pfn2J0 

9J 

1 

27ft 

27ft 

27ft+ 

b 

26M 

18* SoUnCo 1J6 

7J 

8 

130 

,23ft 

23V 

23ft + 

b 

34ft 

22* 5autlnd 72b 

27 

9 

27 

XV 

26b 

26ft + 

* 

SOW 

39b Sou Roy 1 1 

17 TO 

147 

57* 

56V 

S7b+ ft 

19b 

16* SwtAir G 30 

U 

S 

170U19W 

19ft 

19b + 

b 

29V 

23 V SwtGsh 174 

SJ 

/ 

5 

23V 

23ft 

23V— * 

17ft 

9* SwtFare JO 

10 

5 

115 

17b 

16ft 

16ft- V 

34 

2D* SwtFI PflJO 

44 


7 

TOW 

31ft 

32V- ft 

I5W 

13b SwtPS 1JB 

9J 

8 

59 

13V 

13ft 

13ft 


17* 

12V SpartF JO 

2J 

7 

12 

lift 

15ft 

15ft+ 

* 

15V 

.. 9* Spartan M 

4712 

3 

12* 

12ft 

12V 


X* 

15* SpBdPti 


15 

48 

23 

TOW 

22V— * 

23V 

14V SperrvH 1 

63 

5 

77 

16 

15V 

16 + 

V 


European Markets 

(Yesterdays dosing prices 
in local currencies) 

Amsterdam 


AJCZO 
Albert Heiln 
A teem bank 

Amrebank 

A ■Dam Rub 

Fofcker 

Hetneken 

H.VJL 

Haogavam 

K.LJVL 

Nat. Nroder 

Pakhoad 

Philips 

flnfrorn 

KUutvU 

RalblCO 
Rorento 
Royal Dutch 
Unilever 
VaiOnuiw 

VMF^tork 


7860 
17100 
35550 
7630 
56J0 
2X50 
B6JD 
' 4050 
3020 
10170 

loteo 

4300 

2270 

16650 

12850 

125-30 

13*30 

12370 

17430 

3770 


Brussels 


2385 

1725 


Arbad 

GBL(BJamb) 

Cocker 111 4«A 

Electrofaet 6.910 

GB-inno-BM 2295 

Hoboken UI0 

Pefroflna 1R0 

Ph-Geveart 1368 

Soc. Generate 2350 

Sotvay 2635 

DivMinier* 808 

Frankfurt 

A.E.G. 6170 

BAS-F. 13460 

Boyer 137 30 

Cammenbnk XIJO 

Cant. Gumml 47.70 

Palmier 2*9 JO 

Demos 15630 

Deutsche Bnk 27X09 

DresdnerBnk 221-40 

Hoedist 13430 

Hrosch *6.90 

Karbrtodt J30J8 

Kauhof 24000 

KLHJX 190 JO 

Lutlhaiso 0830 

Mannesman 159 JO 

Meiaf laeseiL 264.00 

Heckermann 175J0 

RWEjhw 16730 

Scherlna 2*630 

Stemena ' 746, « 
Til men 106.90 

ua+o 167 J0 

vebo 14X50 

Volkswagen 230JO 

London 


Anok>Am cp 

Anglo-Am 

BarcSan Bnk 

BeechamGp 

BICC 

Bools 

Bawater 

BAT ma. 

BOCInlf 

Bril. Pet 

Burmah 

CadbunrSc. • 

Chartered 

Court aukh 

DeBeorD 

Dacca Rk 

Dtettliers 

Dunlop 

EMinlnd 

GEC 

Free Stood 
GKN 
Glaxo Gp 
Gobi Fields 


105 

0J8 

431 

631 

IX 

270 
2JD 
150 
071 Vi 

giii 

1J7 

0J5 

172 

LM. 

422 

4JS 

229 

tun 

133 

371 

XV 

220 

520 

232 


GtUnSt ■ 376 

Guinness 177 

Hawfcer-Slda X26 

Hudson Bov Sltft 
lmp.Qwn.lnd. 331 


If 

Marks & Spen. 
Metal Bax 
Nichols 
P lesser 
Rand Mines 
RonkOrp. 
Roval Dutch 
R.TJ. 

Shell 

Thom (A) 
Tube invest. 
Union Carti. 
vick era 
War L3ft 
West Deed 
vyestDrtef 
West Hold 
West Min 
Wool worth 
ZCI 


131 
TJQ2 
X16 
Ml 
1J0 
NJL 
278 
45ft 
33* 
7.13 
M8 
■ *04 
322 
IJAft 
NA 
ST2V 
S32*4 
SXV 
1J6 

070 

0.14ft 


Milan 

Bostagl 689-00 

ERBA 130020 

ErcMarelli 28X00 

Flat 2781.00 

Flnslder 1 89 JO 

General 1 1 41JS0J0 


1FI 
itefpos 
ltaistder 
LaRInas 
Monied Is 
OUvettl 
Pirelli 
Snto VI sep 


237130 

7*420 

431J0 
63 JO 
19930 
>23230 
13*030 
140130 


Paris 


Ale Uquide 
AUmentafre- 
Aquitaine 
BSN 

Carrgteur 

Clm Lafufm 

OeBancaire 

CFP 

CGE 

CCF 

Ferodo 

I metal 

LOreof 

Mach Bull 

Mlchelln 

Meet Hero 

Moulinex 

Paribas 

PUK 

Penorroya 

Ptrrter 

Peugeot 

Rh Poulenc 
Sadler 
StGoboln 
Suez 

Telemecan 

Thomson 

Ustaor 


39530 
N.T. 
N.T. 
46930 
N.T. 
N.T. 
N.T. 
14730 
38230 
N.T. 
N.T. 
N.T. 
N.r. 
1570 
121030 
N.T. 
N.T. 
31930 
7BJD 
N.T. 
N.T. 
37920 
■ 106JO' 
16-00 
N.T. 
N.T. 
736J0 
20930 
N.T. 


Zurich 


Ahuuteae 

Buehrte 

BBoverl 

ObGeigY 

Cr Sudan 

Fteher 

HolRodiN - 

HoRtl* 

Sandoz 

SteB.Sutsse 

Sillier 

UASute* 


1250 

2J45 

1.920 

1375 

2365 

725 

7325 

3745 

4J2S' 

396 

2250 

3345 


Chlge 

12 Month Stack _ 51 s. Cta8t t Pw 

High Law Div. fn t YW. R/E MBs. HWi Low final. Oot 


49ft 341% SpiTVR 1-22 . 
208% )2ftSpttigsM 135 
27 19ft Joudrt) 1 JO 
37ft 32 Squibb UB 
13ft lift StaRlte nJO 

136 

it 40 StrfBr pf3J0 
X 19ft SIB Pot J6 
2DV9 TaVSWMOtA J4 
48ft 37VStOlia 2180 
60ft 45*4 5 Wind 3 
XV ttftStOIlOh .38 
66 568k SOOb pf375 

. 12V ' 6ft StPacCp JOb 
17ft 12ftSfarHtax J5 
39 22V Stan W 138 

30V XVStarret 132 
■ Sft 3ft St Mutiny 

12 9VStaMSe 135 
49V XftStauTCh 2 

13 BftStvrchl J6a 

8 6V StaflBCP M 
19ft 13ft Start Ds 77 

6ft 3ft StarPre ,12b 
25ft lZftStafTMhtt JO 
10ft 13ft StavcnJ U0b 
3Sft 27*%EtewWO 2.10 
311% 18 SI ok VC 132 
13 10ft StakVC pf .1 
54ft 42*% StongW 2J5r 
29ft 10ft SlonCon J0 
20ft MUrStapSbP 1.10 
38ft lTftSofTec 
35ft 24ftStarerB 130 
17*6 12ftSfrfdRit MS 
32ft 27*%StUWor 135 
5 2V SuavSho JO 
XV IfiVjSubPrG 132 
X 208%SunQxn M 
27V 19 SunEI JO 
47ft 36ft SurtGo 2J0 
49. 37ftSunC of 225 
24ft 16ft Suntxn 1J0 
34ft 19 Sundstr JO 
171% 9 SunsM J0a 
20V 15ft SuprVal 34 
364 XI SoortJtl 2J0 
161% 9ftSgpfhkG J2 
31 X Supm pnxo 
13V 5 Sumo* 

lift 7V 5ufroM J0a 
39V 15ft Swank 1.40a 
23ft 141% Suwon -96 
XV X Svbra pf2J0 
16 7ft Systran .10 
30V 10ft TRE -84 
43V 33*% TRW 1J0 
92V 73*% TRW Pf4JD 
81 63V TRW pr4J0 

25V 17Vi TaftBrd JO 
5 lVTalcott 
15ft 10ft Tat lev 1 
15V lift Talley pf 1 
21ft *61% TompE 132 
344% 19V Tandy 
30ft 14V Tondyctl 
UV 7V Tappan J8 . 
151% 9' Tctmcolr JO 
14ft 7ft Todmlcn 
54V SSVTektmx J4 
10ft 6V Tetecar 

IX 73 Tetotti 9321 
16*% 8 V Tel print 

9V 3ft Telex 
XV] 29 TeiMCO 230 
09*% 81ft Tenc PT7JD 
12ft 6V Tesora 
25ft 19ft Tenor pf2.16 
27ft 22ft Texaco 2 
41V 35ftTexCm T JO 
47 X TexEst 230 
27V 25VTXET PC2J0 
30V UVTxET pf2£7 
48ft 34ft TeocGT 164 
47V 34ft TxG* pflJO 
21 16 Tex md JO 

921% 62V Texlnsl 2 
13ft 5ft Texlrtt 
XV 24*%TexOGs 31b 
57 41VTxPcLdJ0e 
22V 18 TexUttl 1J4 
24ft 16*6 TexsgIF 170 
44ft 35*6 Texatf*tt 3. 

131% 2V%Texfl Ind 

X 23*% Textron 1J0 

38ft 77 Texfr pf2JS 
31V 21V Texfr pn JO 
39V 261% Thlokol IX 
48V 35ft Thm Bet 1JB 
14ft 8V Thomln J2b 
33V X ThmJtV IX 
16 7*6 Thrifty JO 

36ft IBVTIoor 130 
28ft 19V TUwofr 30 
3«ft 17V Ttaerlnt JO 
50*6 37ftTbneIn 1 JO 
32ft 28 Tlml pfBl-57 
35V 24 TlmesM 130 
561% 44 Tlmkn ■ 3 

9 5*6 TobfnP 
34 ft 14ft ToddSh 
21ft 12V TakhMm JO 
25ft 20ftTolEdts230 
26V 21 ft To! Ed PflX 
X XftTolEd Pf231 
121% TftTankdCP 
14V BV ToatRaf JOb 
27ft 17ft ToroCo 72 
17ft ISftTracor s JO 
Xft 17ft Tram s 
38V 27V TronUn 2.12 
30ft 13ft TWC 

Xft T7*% TWC pf 2 
181% 15ft TWC pf U0 
19ft 13ft Trararn l 
XV 19*% Tran Inc 2 
25ft 16*%Transco 1J4 
141% 7ft Transcn JO 


2J 8 854 47ft 
63 7 8 lift 
63 8 284 23V 
23 14 2322 27V 
53 6 X 12ft 

A.R 

8.1 ZX 43 


471% 

18ft 

X 

Xft 

w% 

2DV 

23*% 

43 


4JV+- V 
16V— ft 
XV+ ft 
36*%+ ft 
12V + V 
20*%+ 1% 
23V 

43 +11% 


23 U 68 22ft 221% 22ft 

33 8 25 17ft 17ft 17ft+ ft 

SJ 817UU49V 49V -49*%+ ft 
43 fl1S14utlft 60ft Mft+ ft 
1J1327SUS2*% 50 50V 

63 730 59V 59V 59V— V 

&S4 33 Bft 8 8-*» 

41 7 39 V 15ft 15ft— V 

4.1 8 150 27 26V 26ft 

43 6 3 29*% 28*6 29*%+ ft 

26 777 U SV 5V 5*6+ ft 
10. 15 10V Uft Uft- ft 

48 7 323 42 41V 41ft+l!% 

SJ 5 73 9ft 9*6 ■ 9ft+ ft 
93 4 . 24 7ft / 7ft+ ft 
4711 396 16ft , 16V 16ft 
3711 X 3*% 1 3V 3V 
2.110 2a 23ft 23V 23V— ft 
U 5 96 ISft 14ft 15 
6J 6 72 31V 31ft 31ft + ft 
*J 9 26 2916 Xft 28ft— ft 

9.1 Z150 11V 11 II —V 

67 8 36 42ftd41ft 41V— ft 

2.1 ZI 273 28ft 27ft 78 + ft 

M 5 63 17V 16ft 17V + ft 

161119 37 Xft 36*%+ ft 
37 9 58 Xft 34*6 15 + ft 

BJ 6 32 13ft 13 13 — ft 

43 5 IX 31V 30ft 31ft+ ft 
S3 13 20 3ft 3ft 3*%+ ft 
6J 7 47 Xft Xft 20ft— ft 
23 5 X 29V 28ft 29V+ ft 
23 14 50 76 251% X + ft 

40 7 XI U47V 47 47 + V 

46 22u49*% 49 4ft%+ V 

63 7 845 X 22V 22V— ft 
3J 7 394 2ZV 2ZV 221% 

1J29 649 17V 16V 16ft— V 

3.1 9 63 17ft 17 17V+ V 

J39 103 363 3561% 357 —* 

34 5 110 12V T7*% 12ft 

53 4 25 24ft 35 + ft 

33 6V M 6ft — ft 

9310 3 9*6 9*6 9V— ft 

6J 6 159 XV 20ft 211%+ V 
43 9 707 23ft 22*% 22*%- ft 
63 9 40 38ft 38ft+ V 

1.1 9 28 9ft TV 9ft+ V 

SJ 8 45 IS* 15*% 15ft— V 
SJ 7 237 X 35ft 35V+ V 
SJ 20 78ft 78*% 7Bft+2ft 

6J XX 69 78 + ft 

28 7 54 21V 21 211%+ ft 

59 3 2*6 2ft— ft 

M * 71 ‘11 10V 10V— ft 

83 X lift 11V 
73 7 549 181% 18 
0 5B0 24ft 23*6 
12 284 28 27ft 
2352 92 10ft 10V 
43 9 118 139% 13V 
10 271 12*6 42 
1315 94 54V 54 

7 393 18 9ft 
8J 4 500 120V 118ft 
2M2M 16ft 15V 
SV 5VS 

30ft 30*% 

B4ft B4*% 

lift lift 11V— ft 

X 23ft 23ft+ ft 

27*%- 26*% 26ft+ ft 

3BV X 38V + V 

42ft 413% 42 + ft 

26ft 26ft 24*%+ V 

27V 27ft 27ft 

42ft 41ft 41ft— V 


11 462 
7.) 72515 
8J 5 
61105 
9J 127 
75 86588 
3J 8 35B 
SJ 8 XI 
9.1 15 

ID. 79 
4J 7 162 
3J 4 
33 S 88 
1513 209 
36 1762 
J910 401 U29 
J14 14 49V 
0J 8 734 
4310 IX 
7 JO 19 
J 178 
6.9 6 176 
7J 6 
63 1 

19 7 66 
3413 19 
.SJ 5 41 
SJ 6 32 27V 
3313 no in% 


41ft, 41ft 41ft +3*% 
19 18V 18*4+ ft 


81ft 80ft 
12ft lift 
XV 
47ft 
19*% 19V 
24ft 34 
43V 42ft 
7ft SV 
X 25ft 
286% 38 
22ft 22ft 
33*% 32ft 
42ft 42V 
9ft TV 
27ft 
IS. 


33 9 106 XV 36V 

17 9 IM XV 22ft 
14 6 450 22V 21V 

18 7 56 40 39ft 

5.4 19 291% 29 

33 7 X 30ft XV 

54 7 15 55 SSft 
1 6*6 4*6 

7 91 25ft 24V 
23 10 190 21ft 20V 
»J 8 41 22V 229% 
U. 4 22V 22V 
10 1 211% 211% 
X 10 9ft 
40 7 16 10*% 10ft 
V 9 II Xft 26*% 
23 8 xfl4u!7V 17ft 


7.1 


7 

6 
4 

11. 12 

12. 40 

SJ 5 450 
93 X 

5JM0 250 

43 a lii 


84 .18ft 184% 
144 Xft 29ft 
478 Tift 14V 
18ft 181% 
16V 161% 
17ft 17 
am% 20V 
25V 
T4V 


B1V+1 
12ft— ft 
38ft +1 
49 +1V 
19ft 

24*%+ *% 
43 

6*6— V 
36 + ft 
38 — ft 
22*%- ft 
33*%+ *% 
42 V + V 
9ft+ ft 
27ft— V 
15V+ V 
36V+ ft 
Xft+ ft 
32 + V 
39ft— V 
29 —ft 
38*%+ V 
55V — ft 
6*6+ V 
2Sft+> 
20ft- V 
22V+ ft 
2216-1% 
211%+ ft 
99%+ ft 
10ft- ft 
a«ft+ ft 

17ft— ft 
18ft— ft 
X + V 
I6K— ft 
18*%— V 
16V+ ft 
17 —ft 
20V- ft. 
24ft 24ft 
13ft 13ft— V 


19b Tranwy 1 JO 

7J 5 

45 

22* 

21* 

30* Travlrs 208 

55 4 

718 

37V 

S7b 

33ftTraws3r pf 2 

45 

6 

41b 

40V 

16ft Tricon I .Me 

11. 

xHB 17b 

17 

27*TriCn pf2J0 

9J 

XM 

Z7Vd77* 

IV TrtSaM 

7 

X 

3 

3 

7W Trie Ind .IDr 

10 

X 

Wb 

10 

Uft Trio Pc 72 

3.9 6 

199 

18V 

IB* 

6* Trlco .16 

10 9 

183 

9V 

9 


X 151% Trtafvln 1 
17V UMTucanG 1X2 
40*4 XV TCFox 1 Ma 
24ft 16ft Twin Da . 1 
23V 14ft TvooLob JO 
19V lJftTrtefCp AS 
MM 18ftTymshr 
22V 14*% UGI 134 
22*% 14 UMC IX 


37*%+ ft 
41V+ V 
17V + ft 
27ft— V 
3 + ft 

TO — ft 

18*%+ V 

fflfo Jtyi 

52 6 X 19ft 18*6 19*%+ ft 

9J 8 192 151% 15ft ISft 

17 S IX X 37ft X + ft 

M 7 2 198% 19ft 19ft- V 

43 3 16 18V ,18ft 18ft— ft 

27 8 B 16ft ISft ISft 

IS 445 38ft X X —2 
19 7 » 18ft IB IBft+ V 

7:0 7 96 17ft ISft 171% 


aro* 


12 Month Stack Sis. Cion • 

High Low Dtv. in S YW. P/E M0*. High Low Qua), data 


3V IftUMCTTr 
34V 16 UNCRes JO 
34ft 17 UVlnd 1 
92ft 60V UVIn pfSJD 
14ft 10 . Unarm J8 
63V 49ft UoiNV 1*X 
30ft 13VLHITOKP .92 
51ft 36ft UCamp 240 
43V 33ft UnCarti 2JB 
ll V 6VUnCmrce 38 
7 '3ft UnlanCD Jir 
15*6- 13V UnEtec TJ4 
38V 32ft UnEI pXJO 
49V 39ft UnEI Bf4X 
Xft 20ft UnEI pf2-13 
82ft 74 L/nEt t07M 
X 74ft UnEI pfH 8 
65ft 46ft UnOCal 2J0 
BOV 42ftUPacC 130 
2BV 14ft UPaC pf .47 
Bft 5 UniroVal 
84 42 Untnral pfB 

15ft 6ftUnBffltf.l5o 
Xft llVUBrd pH JO 

40ft 29ft UEnRs 2M 
29ft 28ft UFinCai 5J0 
23ft 13*% UnGrty .16 
Xft 22ftUlltam 236 
23V 19 Ulllu pf2J0 
72 12ft Unit Ind JSb 
19ft BV Unit Inn 32 


125 2*6 2ft 
1J 6 2» 21V 2W6 
XI 7 813 33 32ft 
7J 1 72 72 

77 S 65 lift 11 
6J 6 99 63 61 V 

2.9 13 2000 u32 314% 

4810 3» 50ft 50ft 


73 4 377 
X1.12 IS 
SJ 7 77 

10. 7 127 

11. z70 


*40 
X 
I 
1 

40 12X21/46* 
1911 397 591% 


11 . 

9.9 

U 

IX 


38*% 38*% 
9ft 9ft 
6 Sft 
Uft 13ft 
XV 33V 
42 -42 
21V 21ft 
75ft 75ft 
76ft 76ft 
451% 
58*% 


23 7 

175 329 

14. zXO 

us n 
11. 21 
6J 6 279 


201 % 

7 

56V 

9*6 

11V] 

40ft 


201 % 

4V 

55ft 

•ft 

11*% 

44 


U 8 360u29ft 29ft 
3 8 XI 22V 21*% 

11. 8 )71‘ 23V 23V 
11. Z700 20*% X 

53 5 18 14ft 14*% 

1J 5 41 lift lift 


2V+ V 
21*%+ ft 
32*6+ ft 
72 —Sft 
t!ft+ ft 
62 — V 
32 +2V 
504%+ V 
Xft+ ft 
9*6- ft 
Sft 

13V— ft 
33V 

42 — V 
21ft— .ft 
7 Sft 

76ft— 2ft 
45*%+ V 
58*% 

20ft— ft 
7 + ft 
56 + ft 
9V+ V 
11*%— ft 
48ft— ft 
29%*+ V 

3I*%— 1*% 

23V — V 
X — ft 
M9%+ ft 
11*6 


13V 

11 UJerBk 104 

9.1 

5 

92 

UV 

11V 

1T*+ * 

3ft 

IftUnPkMn 



» 

3» 

2 

3 — Mi 

X* 

16 UnRefg 04 

3J 

5 

75 u25ft 

MV 

25V+1 

TOft 

14V USFaS 1 J8e 

10. 


32 

15V 

15* 

15b— * 

37b 

29 USFId 2M 

69.4 

21) 

34V 

XV 

34*+ * 

33* 

21 V USGvps 2 

60 

5 

212 

»V 

28V 

291%+ ft 

38V 

TOWUSGy PflJO 

70 


7 

25ft 

25ft 

25ft 

13* 

6ft USHom J2 

5A 

4 

154 

95% 

M% 

9W— * 

10 

Aft USIiid J4 

73 

5 369 

9 

Bft 

8V— V 

20* 

12ft USLMTO J2 

3J5 

73 

15 

14V 

IS + V 

7 

4ft US Rty 



3 

5W 

SV 

5W— * 

30* 

19% USStaae 1 JS 

64 

5 

14 

23V 

23 

X*— b 

30V 

21* USSteeJ 1J0 

66 

8 

494 

24V 

24 

24*+ * 

TO 

29V US Tube 104 

5710 

14 

32b 

»b 

32b— b 

S2V 

35b unTech zjo 

50 

7 

343 

38V 

37ft 

38*+ b 


TV 

56 

35 

11V 


140V 101 UTch af7J2 
MV 32 UltfT 2pfl JO 
XV 11V unftrad 50 
svunfwar jst 

35*% L/Plctm 1J2 
17 USLIFE J4 
TV UalKeF .960 
19V 17 UtaPL 176 
31V 27V] UfPL pf2X 
21*% 16ft VF CP 1J0 
244% 11V VS I CP JO 
9V 4VVa1teyln JO 
16*% lOftVanDnt .92 
XV UV Vartan J0 
IS 7VrVoro J2 

20V MftVbeco JO 

9*% 4 vencto 


7J 
63 
IS 10 
7J 7 
.3510 IX 
27 7 569 
9J 12 

9J10. TV 
9.9 3 

7.1 6 101 
3J 7 31 
6719 27 
67 5 10 
2462 145 
35 5 390 
2J 8 98 
16 


8 TO* 104 104 —1 

1 23*% Xft 23*%+ ft 
17 21V XV 20V — V 
7V 7ft 7V+ V 
44 43ft 43V— V 
23V 23V 23*% 

10*% 1B*% 10ft— ft 
18ft 18V 18*%— ft 
28V XV 28V- ft 
X 19ft 17*6+ V 
19 19V 18V— ft 

6ft 6 6 

13V 13V 13*6— V 
17 16ft 16*%— V 
9V 91% Tft 
19V 18V 19*%+ V 
Sft Sft Sft 


lib— * 

3W 

1ft \tenfce 


704 

3 

Sft 

3 + ft 


10*— * 

14V 

lift VestSe IJSe 

11. 

X 

12b 

12 

12 — b 


34 + V 

29ft 


015 

210u30ft 

29V 

38 + V 


27ft + * 

15ft 

13b VaEPw 1J2 

90 7 

4S9 

13V 

13V 

13*+ * 


Iff* 

B5ft 

75V VdE pfJ772 

10. 

m 

75 V 

75V 

75V — V 


13b— b 

« 

70'* VaEP pfTJO 

10. 

270 

72 

79 

72 +1 


12V+. V 

MV 

71% VaEP i>f7JS 

. 10. 

2150 

73V 

ZW% 

73V— V 


54*+ V 

16 

7ft Vnmado 

67 

367 

14ft 

'13ft 

14 — V 


9* 

16 

aVVuWlRC JB 

SJ 5 

13 

13V 

13* 

13*— V 


tWb+TW ■ 

37b 

24* VulCnM 1J0 

61 7 

1 

31V 

31H 

31V— * 


15ft— b 

37V 

17V WU I JO 

1012 

208 

as 

34b 

34b+ b 

a 

5V+ * 

22V 

ll* Wabash JD 

33 S 

4 

15b 

Kb 

15b 


30*+ V 

21 

15V Wochov 76 

40 7 

39 

15W 

15% 

15ft- * 



29V 18 WolMrt JO 1J 13x157 24ft 24 


30V 

19 Wolom MB 

U 7 

27 

26V 

26V 

33 

X WlkrA iJOa 

40 8 

» 

TOM. 

37 

33V 

X Wall Bus 04 

33 8 

3 

25* 

25* 

29V 

17%WalMu 1.40 

62 4 

8 

TO* 

22 V 

35V 

XWWaitJfn 160 

SJ 5 

45 

XV 

2HW 

37V 

Z7Vt Watt J PflJO 

SJ 

11 

30b 

30 

17V 

7* WardFd 

9 

55 

11b 

11 

13V 

7ft Wamaco 

5 

31 

10ft 

TO* 

32V 

21b Warns lJffl 

65 7 

15 

MV 

24V 

57V TOHWmCem 1 

27 8 

362 

46* 

46 

113 

70 WrnC pflJS 

U 

3 

92 

92 

32V 

22ftWamrL 1 JO 

49 9 

773 

24V 

23ft 

27 

22* WastaGs 2J8 

16 9 

30 

33 

22* 

31V 

20ft Wsh Nat 1J0 

50 7 

14 

28b 

X 

39b 

XbWoeN pf2J0 

66 

1 

X 

38 

TOW 

20ft WashStl 1J0 

3011 

66 

39V 

39V 

Mb 

20VWSKW1 100 

93 7 

24 

22V 

22V 

31* 

70 WastaM JO 

1711 

145 

XV 

28ft 

Mb 

15 WOtWnJ JO 

1014 

15D 

Xb 

19ft 


X TOVWebbO JOe 
40V 28ft WebMkt 130 
XV 25ft WellsF 172 
15 IDWWelFM 1 JOe 

40 3)ft WtPIPe 280 
30ft X WnBnc 136 ' 
39 20VWITICONA JO 
43ft MVWPadn 1 
25ft 15 WnPubl J8 
32 14ft wunton 1J0 
11V 9*6 WUn dpfl.16 
X 16 WestaEI 37 
30V 23VWdhrac IX 
24V 16 WevWD 1 j 08 
31V 32 Weyerhr 1 
47V] 36V Weyr pfUO 

41 27ft Wheel F 1J0 
44V 32 WtieerP pf 2 
1B*% 9 WfmelPft 
5BV 40ft WheiPIt PU 
4Tft X WheiPIt pf5 
24V 17ft Whiripl IX 
24V 16*6 White IX 
19ft lift wickes .« 
12 6ftwiebidt J4 
23V 14 WllBom* 1 


9 141144 
U I 11 
60 6 99 
9.1 9 X 
66 5 96 
55 6 185 
IJTO 275 


22V Jlft 
35V ISft 
28ft 28V 
13V 13 
32V 32ft 
24V 2*4% 
28V -27V 


24V+ V 
Xft— V 
37V+ V 
25ft— ft 
224%- ft 
28*%+ ft 
X + V 
11M+ ft 
10V+ ft 
24ft + ft 
46ft— ft 
92 +3 

24V + ft 
22V— V 
2BV+ V 
X 

39ft + ft 

22V+ ft 
28V— ft 
20L+ V 
21ft — V 
35V+ V 
28ft 

13ft+ V 
32*%+ ft 


23 56U44V 43V 

UK S0 XV 24V 
7 J B 499 19V 18ft 


IX 32 
50 61560 
47 8 XI 

50 5 5 

3J 101305 

65 48 

41 • 45 
60 5 

4 163 
14 Z300 

13. >410 

66 7 82 
62 5 
65 4 

51 9 5 

5241 1822 


10V 
19V 
39 
18*6 
30V 
43V 
XV 
33ft 
ISft 
47V 
39ft 
18ft 
97 21V 
124 14V 


BV 

19V 


101 % 

m* 

27V 

18ft 

29V 

42ft 

29 

Xft 

17V 

47ft 

39ft 

18 

21 

T3V 

8V 

19V 


XV+ V 
44ft + V 
24ft+ V 
19V+ *% 
101%+ft 

m%+ v 

28*%+ V 
18V+ V 
30*%+ V 
43V + ft 
29 — ft 
33ft 

It + ft 
47ft- V 
39ft— V 
IBft 

21ft+ ft 
14ft + ft 
BV- ft 
19V+ ft 


10 

6 witetarO 04 

MX 

350 

9V 

9V 

9V+ ft 

31ft 

XbWlnDx IJ4 

4.1 

1 9 

169 

29V 

29V 

291%+ b 

29V 

75 WliEP IM 

BJ 

8 

149 

26ft 

26V 

26ft+ V 

X 

B2b WISE Bf775 

93 

Z260 

ISft 

84V 

84V- V 

73 

19 wtaGaS 103 

90 

6 

21 

21 

20* 

20V— V 

21* 

18VWI3CPL 176 

93 

9 

33 

19V 

19* 

19*+ * 

21b 

17VW1ICPS 1J2 

80 

7 

40 

18V 

18V 

18V 

24* 

lavwitao 130 

40 

6 

169 

24ft 

23V 

24ft +Tft 

17V 

10 WlttrR 00 
5*WUvr1K JO 

70 

5 

60 

11* 

11b 

1IV+ b 

13V 

23 

8 

977 

11* 

10* 

11V+1V 

19V 

n*.WOfiwtc JO 

37 

8 

X 

16ft 

)A* 

16*— * 

31V 

15ft Wood Pt AS 

LA 15 

511 

30V 

29V 

29*+ * 

23 

171% Wolwtti MO 

6J 5 

543 

22 

21ft 

a + v 

32V 

26ft Wo fw pfl2D 

70 


5 

31b 

31 

31b+ Ui 


12V 4VWartdAlr 
77ft 5SV Wrtglv 240a 
64 41ft Xerox . ZAO 
17 14V XTRA a 52 

24V lift Yales JB 
.21V 15 zateCp l 
17 12V ZatepfA 00 

IBft 10V Zapata JOb 
17ft TftzovreCp 
19*% 12 ZenlthR 1 
19ft 12ft Zumlnd 08 


X 


24 

5 

602 


7*% 7ft 7ft + V 

£& #i% ^ 


12 3 

806 

16V 

16* 

16b— * 

10 6 

91 

21* 

70 

21 +1V 

63 7 

39 

Mb 

>6 

16 — b 

63 

3 

12 

13 

13 — * 

1.919 

291 

15b 

1SV 

15V+ * 


5 179 
6912 474 
53 7 93 


13 

14V 

15V 


12V 

14ft 

14V 


T2V+ V 
14ft 

15V+ V 


Financial Highlights 1978 


r- 

1978 In brief 

■ (in Flux million) 

Balance sheet total 

18,730 

Due from banks 

10,783 

Securities 

flfiO 

Credit volume 

0,007 

Due to banks . 

17,090 

CaoHal 

500 



Successful results in Eurobank] ng 


In 1 9 78, Badische Kommunale Lan- 
desbank International SA., Luxem- 
bourg, recorded above-average re- 
sults in its first. full year of Eurobank- 
ing operations after start-up in July 
1977: 

The balance sheet total rose sharp- 
ly from Flux 8.3 billion (US $ 284 
miiliQn) to Flux 18.7 billion (US S 640 
million). 

Loan .volume in the Eurocredit sec- 
tor.was more than doubled to some 
Flux 8 billion (US $ 273 million), 
with the Bank acting as lead man- 
ager, manager, or co-manager for a 
number-of syndicated Euroloans. „ - 
Money market andforeignexchange 
operations were strengthened con- 
siderably. 


Intensified activities in- securities 
transactions resulted in security 
holdings of Ftux 860 million (US $ 
2-9 million) at year's end. 

In line with the successful expansion 
in business volume in 197.8. the 
share capital was increased by Flux 
300 million (US $ 10 million) 1o Flux 
800 million (US $27 million). 

We are the wholly-owned subsidiary 
in Luxembourg of Badische Kom- 
munale Landesbank, one of South- 
west Germany’s leading banks 
headquartered in Mannheim. For a 
copy of our Annual Report or more 
information about our Eurobanking 
activities Just contact: 


KOMMUNALE LANDESBANK 
■ INTERNATIONALS A 

9. BoulevarcfRoosevelt' P.O.Box 626 •Luxembourg-Vilfe' - 

TeL: 4759911. 47 5315 (dealers) ‘Telex; 1 791. 1792 (dealers) * 1 79$ (credit^) 



:< : 
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NEW YORK. March |<> —Cash 
prices in primary markets ns rvgis- 


Gwwmndllv ond unit 
POODS 


CoH«46«ritB,ib 

TEXTILES 

Prfntcioth 6470 JBI*. vd .... 

METALS 

Steel billets (Pirt.l. ton -MUM 

Iron J Fdrv. Philo. ten 237 j* 

Steel scrap No. Ihvy Pin. 132-133 

Lead spot, lb (WHM8 

Copper elect, lb nm-m 

T7n (Sfroflst, to TjOU 

ZbicE. SI. L. Basis, lb QJ7 Vj 

Silver n.y. or 7J80 

GaltfN.y.n 34125 

COMMODITY Indian 

Moody's Index (base 100 Dee. 31.1931 J 

March iv, iff? MttUQI 

a — Preliminary 
f— Final 
■ — Nominal 


were: 

MOV 

857 

fiJO 

AST 

8J6 

— 0JJ5 

Man YoorAoo 

Jul 

889 

8.90 

an? 

B06 

—008 

Scp - 

9.11 

9.12 

9JS6 

90S 

—006 


oci 

974 

976 

9.18 

971 

— 006 

N.Q. N.Q. 

Jan 

9j*5 

9. 45 

945 

946 


172 175 

Mar 

9JJ6 

957 

90S 

903 

— 007 


Mav 

10.01 

1007 

1001 

1002 

-008 


044 


37300 

21474 

74-75 

OS 

62Vy 

5.4299 

079 

5341 

18100 


WWOI 


NEW YORK FUTURES' 
March 19, 1979 


Open Htefe Lew Close CIjb. 
MAINE POTATOES 
1 AM ISsj cent* per lb. 

NOV 5277 5.09 5.95 5.99 +06 

May B.18 874 8.12 8. IS 


E st. sales: 24 sales Fri.30. 
Total aaen Inleresl Frl. BSB up 5 tram Ttiur. 


COFFEE *C 

J74Q0 iteki cents per lb. 


War 

Mav 

Jul 

Sep 

Dec 

Mar 

MOV 


13200 13270 131-DO 13170 — 030 
13375 13375 13175 13Z8B -0.12 
13475 134.90 133 JO 134.17 -<U3 
1 35 JO 134-50 134.75 135-54 —079 
13470 13449 13475 13548 
13474 134.50 133.75 13400 
13400 134 JO 133.75 13400 


—045 


—ITS 


Esl. sales: 1,100 sales Frl.Slfc 


Total open Inleresl Frl. 8.180 off 9 tram 
Thu i<. 


Open High Law Close Cho 
SUGAR NO. 11 


Est. sates: 1305 sales Frl. 1,927. 


Total open interest FrL 34.939 up 89 front 
Thur. 


COCOA 

30008 n»7 cents per H>- 
Mar 14400 74405 144.00 14445 +0.05 

MOV 14875 148J5 U775 14705 -07S 

Jul 150JO 15040 149 JO 14970 -0J5 

5w 15275 15160 151 JO 15170 -075 

Dec 15570 15575 15470 15470 —0.10 

Mav 15780 15770 15770 157 JO 


Open* Hlah Law Close Chg. 


COPPER 

SUMO lb*.; 
Mor 


Mav 

Jul 

Sep 

Dec 

Jon 

Mar 

Mov 

Jul 

sep 

Dec 


cent? Perth. 
9040 90.90 
91 JO 91.90 
91JQ 9270 
9150 9270 
9100 9110 
9150 92JD 
93-50 »1« 
9170 9170 
92.65 9245 
9340 9140 
900 900 


90.15 

9175 

9L5Q 

9175 

9175 

92J0 

9240 

9270 

7275 

9135 

9105 


90.75 + 075 
91J0 +070 
9100 -0.10 
9270 -070 
9240 -040 
9245 -045 
92255 —0-55 
9245 -075 

92.75 —0-75 
92.90 -O0Q 
9105 —0.95 


ESI. sales: 7JOO soles FrL 10.705. 


Est: sales: 437 sales Frl. 540. 


Total open Interest Frl. 6778 ott 2 from 
Thur. 


ORANGE JUICE. 
ISAM lbs..- cents per Ul 


Mar 

Mav 

Jul 

5w 

Nov 

Jan 

Mar 

Mav 


99.95 10070 
10260 10375 

10UC 104-60 
10400 10575 
102.00 103-00 
99.60 9775 
97 JO 97 JO 
9870 9BJD0 


98.75 972ZS0 —270 
10070 10100 —275 
101 JO 10270 —140 
102JO 102-93 —110 
98.90 98.90 -060 
9570 9505 —175 
9575 9600 —175 
9675 9640 —140 


Est. sales: 1400 sates FrLBTtL 


Total open Interest Frl. 8735 oH 134 Irom 
Thur. 


COTTON, No. 2. 

50000 lbs.; cents per lb. 

Mav 62.20 62.95 6200 6289 +075 

Jul 6472 64.90 6195 64J15 +046 

Oct 64.95 6575 6488 6575 +048 

Dec 6485 *5-35 6475 6575 +045 

Mar 66.15 66SO 66.15 66.90 +075 


Est. sales: 5450 sates Frl. 6710. 


Total open interest Frl. 38801 up 504 from 
Thur. 


BUILDERS INVESTMENT GROUP 

Vwkxble Rale 

Amortizing Subordinated Debentures Due 1983 

Builders Investment Group is continuing to repurchase Subordinated Debentures 
to the extent of additional limited funds authorized far the purpose by its senior 
creditors. Accordingly, interested owners should contact 

Mr. dement H. Darby, Builders Investment Group, 

P.O. Box 848, Vriey Forge, FenmyfvaHa 19482 UJ.A. 

if they wish ra tender debentures for purchase. 


Total own Inleresl Fri. 49.984 off 119 tram 
Thur. 


N.Y .SILVER. 

5800 trmroz; cents per oz 


Mar 

Apr 

MOV 

Jut 

Sea 

Dec 

Jan 

Mar 

Mav 

Jul 

Sep 

Dec 


73580 73980 73580 
777 JO 744.00 737 JO 
74550 74880 74250 
75580 757 JO 752J0 
76580 76880 76150 

780.00 7B3J0 77780 

786.00 78680 78200 
79680 796 JO 79570 
605-00 B06J0 80210 
B 14.00 814.00 81480 
BZ250 B22S0 B2250 
84080 84080 84080 


73480 

73780 

74380 

75280 ■ 

76240 

77780 

78140 

791.10 

80040 

B1Q.10 

81940 

834 70 


180 

0J0 

0.90 
■ 170 
1.70 
1.90 
120 
250 
180 
110 
160 


Est. sales: 050 0 sales FrJ. 15765. 


Total open Interest Fri. 207876 olf 1728 
from Thur. ■ 


PLATINUM 
50 trov or; dollars per In 

Apr 39380 39580 

Jun 39300 394 JO 

Jul 39259 39500 

Oct 39200 39150 

Jan 39100 39580 

Apr 39380 39880 

Jul 39780 39780 

OCt 39580 397.00 


38900 390 JO — 4J0 
394J0 39040 — 440 
38780 39040 — 4 JO 
386J0 39180 — 4-50 
38980 39280 — 4J0 
391 JO 393 JO — 4 JO 
39400 39580 - 480 
39780 39780 - 380 


Est. sales: 1418 sales Frl. 2867. 


ratal aaen m feres f Frl. 9A02 up 2IS from 
Thur. 


GOLD 100 trov ounce contracts 

Apr 24250 24470 24250 244.10 + 0.40 

Jun 24680 24250 24670 24840 + 040 


U.S. Commodity Prices 


Aue 

Oct 

Dec 

Feb 

Apr 

Jun 

Aug 

Oct 

Dec 


Open High 

251.10 25190 
25580 25750 

260.10 261.70 
26440 26670 
26980 270.70 

274.10 27550 
277.90 27980 
282J0 284.40 

287.10 28170 


Low Close eng. 
251.10 251 BO + 040 
25580 25750- + 040 


260.10 361.70 
26440 26650 
26980 27050 
27X90 27550 

279.00 27980 
28380 28440 

289.00 28980 


+ 040 
+ 040 
+ 040 
+ 040 
+ 040 
+ 040 
+ 040 


Esl. sates: 114100 sales Frl. 1B037. 


Total aaen interest Frl. 167. 014 off V 126 
from Thur. 


Sep 

oct 

Dec 

Jan 

Mor 


Open High Lew Close Chg. 
197 JO 198-50 19680 19080 + SO 
194 JO W4JU 19380 194J0' . 
194 JO 194 JO 19X50 19450 + 50 
194J0 1 9580 19430 19580 + JO 
19080 19870 1 97 JO 10840 + 70 


Sales Frl. 7 78a 


Total open interest Fri. 50A7X up 410 from 
Thur?, 


SOYBEAN OIL 
60800 lbs.,- dollars 


CHICAGO FUTURES 

March 19, 1979 


Open Utah Low 

WHEAT 

5M bu.; (totters per bu. 


Mor 

fwov 

Jul 

Sep 

Dec 

Mar 


176% 3.77 2.73V, 3.77 + 00% 

379VS 341 w 377 34 1 1 - +82 

353 374% 271 'g 124'4 +81% 

3761Y 378 VS 375% 377", +81 
377 Vi 378% 175 377% -80% 

347 347 345 l45tir — 81% 


Soles FrL 2441. 


Total open interest Frl. 32735, aft 464 from 
Thurs. 


CORN 

SAOObu.; dollars per bu. 

Mor 279% ZJTVi 277% 278VS— 80% 

May 245 2.4SV, 244 244%— .00% 

Jul 249 249% 247VJ 148VS . 

Sep Z5Z ZJTVj 2JIW 231% +J»% 

Dec 257% 2JB 2-56 V, 237% +JW% 

Mar 245 244 264V, 246 +80% 


Sales Frl, 25811 


STREICH METALLINVE5T 


Professional 

im MetalLBorsenhondel. 


6000 Frankfurt/ Mate 1 
Bodtenhekner Landsfrawe 51-53 
Trirfen 0611/784379 


Total open Interest Frl. 128740. off 11B from 
Thurs. 


SOYBEAN MEAL 
>M tans; dollars per tan ■ 

Mar 192J0 I92J0 19170 I92JQ + 50 

Mav 19780 197.70 19680 197JQ + 70 

Jul 200 JO 20180 19950 200.40 + 50 

Aug 20070 200-50 19970 20040 


Mor 

Mav 

Jul 

Aug 

Sep 

Oct 

Dec 

Jan 

Mar 

Way 


7775 
27 JO 
27.75 
2 7 JO 
2645 
2540 
2575 
2520 
2535 
25.10 


per 100 lbs 
2775 2785 
2780 2755 
2755 2772 
27 JO 27.15 
2680 26.40 
2580 2X51 
2570 2X10 
25.70 2550 
25.15 2580 
2X10 2580 


2772 
27J2 
77 J7 
2740 
2680 
2580 
2X30 
2550 
25.30 
2587 


+ 8? 
+ .12 
+ 89 
+ .12 
+ 85 
+ 70 
+ .10 
+ .15 
+ .10 
+ .17 


Sales Frl. 11452. 


Total aaen Inleresl Frl. $5,735. up 676 tram 
Thurs. 


OATS 

5800 bo; dollars per bu. 

Mar 178% 159% 158% 159 —80% 

Mav IJ6te 174% 175% 175VS— 80tfi 

JUl 144 144 143 143V, — JI0% 

Sep LSI 1J1 L50V, 170% —80% 

Dee 1J9 1J8 1J7 Vj 1.57% — 81% 


Sales Frl. 347. 


Total open Inleresl Fri. XI03. oH 74 tram 
Thurs. 


LIVE BEEF CATTLE 
40800 lbs.; cents per lb. 


Total open inlarat Frl. 141470, up 750 (ram 

Apr 

7460 

7545 

74.42 

75.12 

+ 1.15 

Thurs. 



Jun 

7300 

7305 

7200 

7155 

+ 1.10 




Aug 

7060 

7172 

7070 

7002 

+ .60 

SOYBEANS 


Oci 

66.75 

6975 


68.90 

+ JO 

SJXWbu.; 

dollars per bu. 


Dec 

6970 

69.77 

69.10 

6945 

+ J3 

Mor 

745 7.49 

740 Vj 748 ti: +JJ4"a 

Jan 

6940 

69.75 

69.00 

6900 

+ 05 

Mov 

7JS 7A1 

7J2 740ti! +04Vj 1 

Feb 

6905 

7045 

6900 

69.90 

+ 75 

Jul 

■ 704 7J9"i 7Jfltir 769 +J15ti3 

Apr 

70.02 

7072 

69.95 

69.95 


Aug 

7J7Vs 762 

7J4 742 +06 tii 

Jun 

7175 

7175 

71.15 

7170 

— .05 

Sea 

774'i 779 

773te 77BVi +06 

Aug 

7100 

7105 

70.90 

7100 


NOv 

705 7JH«1 703 IJ 3 7JB% +03% 







Jan 

7.131.- 7.17 

7.13 7.17 +JMV* 


Es>. sales: 31 65*; solas Frl. 3145). 

Mar 

773V; 777 

7 72 Vs 777% +03% 








Total open interest Prl. 103.387, off 290 from 



Sales Man 30463. 

Thurs. 







FEEDER CATTLE 
42800 lbs.: cents per lb. 


Mar 
75 + .75 
Apr 
Mar 
Aug 
Sea 
Oct 


92J0 «350 92.15 92 


*0.90 *2.75 90.90 9ZJ» +175 

88.75 89.75 88.75 8970 + .90 

07 JO 87.97 B7.15 8740 + .98 

86.55 87 JO BAJ5 8755 + .93 

8650 8680 8650 >670 + .75 


Nov 

Jan 


Cteen High Low Close Chg. 
86.95 87.7$ 86.95 87 JO + .70 
8740 8785 8740 8740 + 85 


Esi. sales: 4522; sales FrL 4970. 


Total Open Interest Fri. 2*034. aft 263 (ram 
Thurs. 


LIVE HOGS 
30800 Cents per lb. 


Apr 

Jun 

Jul 

Aug 

Oct 

Dec 

Feb 

Apr 

Jun 


49 JO 
51.40 

51.90 
49.15 

44.90 
47 JO 
4780 

44 JO 
4570 


49 JO 
5140 
52.00 
4950 
46.90 
47J0 
4740 
4485 
4X50 


4845 

S0J0 

5180 

48J2 

4682 

4647 

4650 

4380 

4570 


4845 — -25 
50.75 —.10 
5177 + 87 
4*45 + 85 
4675 + 83 
44-90 — 70 
46.70 — .10 
4385 — JO 
4570 + 75 


Est. sales; 9478; sales Fri. 8807. 


Total open Interest .Fri. 27,723. oK 1,176 
from Thurs. 


PORK BELLIES 

SAMOlbs.! cents per lb. 

mar 6045 60.90 5980 UM + 75 

Mav 6070 6085 5970 6087 + 75 

Jul 6070 6180 5970 6022 

Aug SETS 58.9Q 5740 5070 + .15 


Eli. sales: 4838: scries Fri. «769. 


Total open Inleresl Fri. 8,743, off 73 from 
Thurs. 

3P41Y-Q3I9 1413es! 


ICED BROILERS 
30800 lbs.; cate prfb; 
<8.45 4845 4870 4870 


Apr 

Mov 

Jun 

Jul 

Aug 

Sen 

OCT 

Nov 

Dec 


48.70 4870 
5180 5175 
5470 5470 
5275 52.95 
5170 5177 


4775 4775 


— .10 
4845 4845 
51-00 5180 
54.00 5475 
52.75 5285 
5170 5175 
4875 
46.95 
46.90 
47.15 47.15 


Mr 


— 85 

— 70 

— .12 
+ .18 
- 85 


— 75 

- .10 
— .10 


Sales Frl. 1 IX 


Total open interest Frl. 1816. up 10 from 
Thurs. 


SHELL EGGS 

22400 doLj cents per doz. 

Mar 6885 6940 6885 69.05+ J5 

Apr 5575 5570 5X10 5X15 + 85 

Mav 52.95 53.10 5275 5275 — 75. 

Jun 53 JO 53.70 5X50 5X50 

Sen 61.60 62.00 6X75 6180 — 40 

Now 6240 62.75 6230 6270 + 40 

Dec 6340 6375 6340 6X75 + 75 


Esl. sales: 135; sales Fri. 96. 


Total open Interest Fri. 1.245. up 10 from 
Thurs. 


open High Lew Close CM- 

LUMBER 

IQAOOObd.tt. 

Mav 31100 21440 211 JO 21470 — 40 

Jul 209 JO 31X30 20870 20970 —180 

5» 20680 20670 70580 30X30 —1.90 

Nov 19840 198J0 19780 19780 — 40 


Esl. sates: 2J91; sates FrLIJBX 


Total open inleresl Fri. 7837, up 101 from 

Thurs. 


PLYWOOD 

76432 h H; dollars pgr 1880 iq ft. 

Mar 20680 20980 20X10 20X10 

Mav 304JW 30480 30150 20X70 

Jul 204 JD 30X50 30370 2B3J0 

Sep 20X00 20480 20240 20100 

Nov M2J0 202 JO 201 JO 201 JO 

Jon . - • • 202J0 

Mar ... 70370 


-280 
—370 
-230 
—260 
—270 
— 2JD 
—180 


Sales: Frtm 


Total aaen Interest Fri. 3719. ott 135 


Dec 


Open High Lew Close a*. 
9X68 9X73 9040 9X72 +JR 
Esl. solas: 3494: sates Frl. 4.931 


Total oaen interest Frl. 5X306, off 427 from 
Thurs. 


GNMA 

IB pd. 510X080 Pri". PH. &32w»S Of . 

act 1 

8880 88415 8880 0-01 


W 


MW 

Jun 

Sep 

Dec 

Mor 

Jun 

Sep 

Dec 

Mar 

Jun 

Sep 


—01 

8845 88-09 88-03 SMS +01 

88-07 88-11 8805 BBOB 

8807 88-12 8807 8808 

8804 8809 B84M 8805 

8802 8809 8802 8804 

87-29 8803 87-29 '8801 -01 

87-27 87-31 87-27 87-31 +01 

87-22 87-27 87-21 87-27 -01 

87-24 87-24 87-24 87-24 +01 

87-21 87-21 87-21 8701 +01 

Sbtes: FrL275Y contracts. 


f 

Jl' 1 


Total open interest Frl. 61462, off 264 from 
Thurs. 


from Thurs. 




UJ TREASURY BILLS 




SI million; 

pts. 0(188 pci. 




Mar 

9052 9054 

9050 

9053 

+00 

Jun 

9050 9034 

9049 

9053 

+04 

5tP 

9048 9052 

9046 

9051 

+JM 

Dec 

9048 90J4 

9048 

9053 

+06 

Mar 

9056 9061 

9035 

9060 

+05 

Jun 

9062 9067 

9062 

9067 

+06 

Sen 

9047 9071 

9066 

9070 

+03 


Monday’s 




New Highs and Lotos 



SENIOR AUDITOR-EDP 


The World Bank, an international development institution .seeks an experienced 
professional for a supervisory posit/on In its Internal Auditing Department. 


FUNCTIONS 


Assist the Director in developing a comprehensive policy for auditing the computing activities 
in the World Bank and its affiliates ; Within Lhe EDP environment, provide technical 
assistance necessary to perform financial and operational audits and to assist in 
the professional development of the audit staff ; and develop computer 
based audit techniques and applications. 


REQUIREMENTS . 


A degree in Accounting and/or Business Administration ; extensive audit experience 


with at least S years recent EDP auditing, and systems development and programming 


experience ;CPA, C A or CIA qualification desirable ;an excellent command 
of oral and written English is essertial. 


The World Bank offers a competitive package of salaries and benefits. 

THE WORLD BANK 

Please send detailed resume quoting reference number 79-6-00402 (B) to : 


The World Bank 
Recruitment Division 
1818 H Street, N.W. 
Washington, DJC„ 20433 
U.S. A. 



FRANCHISE OPPORTUNITY IN FRANCE 



McDonald's System of Europe is seeking qualified French citizens interested 
in becoming a McDonald's franchisee in France, outside the Paris meiro area 


Requirements include previous business success, personal available cash of 
$125,000 to SI 50,000. plus the ability to finance lhe balance of a $250,000 
to $300,000 initial investment, and the ability to deal with people. Appficont 
must have french language fluency; be willing lo five in the community in 
which the MeDonokf s Restaurant will be located; and devote Ml time lo lhe 
restaurant's operation. 


Applicants should write: McDonald's System of Europe 
Kennedyafle 109 
6 Frankfurt 70 
West Germany 
Attention : Mr. Ed Maher 



LEISURE WEAR 


Paris — A rapidly expanding international Group (10 subsidiaries in Europe), specialized in nunutacninng and selling 
Imsuro wear. seeking a Production Coordinator end a Marketing Coordinator in order to complete its management 
team. Directly reporting to the Group Managing Director, these two staff executives wiU be located in Paris but frequent 
tripe abroad will be involved. 


Production Coordinator 


FF 200.000 


He will be in charge of controlling all activities relating to the production process in the 7 factories of the Group : plann- 
ing of manufacturing capacities, investment, methods.- In collaboration with the Production Managers of the Group, 
he wiU positively participate in the constant improvement of the company competitiveness cn the market and the pro- 
fitability of its operations. Job appreciation will be made according to the performances carried out in respect of cost 
improvement and manufacturing cycle, os well as process nationalization and increased productivity. Thn position 
only suits a highly qualified engineer aged over 35 with on elective experience in mess production in the fields involved 
(leans, sportswear...) and having performed previous functions in British or American companies. Fluency in English, 
and a good knowledge of Fre/ieh era required. The starting salary con be up to FF 200.000 depending on the appointed 
candidate's competence. Ref. A/27B4HT 

a 


Marketing Coordinator 


FF 150.000 


He will be responsible far the coordination of marketing policies end actions of the various subsidiaries in order to 
hetmonLurtham within the framework of fundamental options taken by the International Board. He will carry out the 
analysis of the trends and potential development of each national market, will inform the Group Management of local 
particulars, and will give the recammandoiions necessary to improving the commercial strategies, while recognizing the 
subsidiaries autonomy in respect of Betas management and Organization. He will actively participate in the selling up 
of promotion programmes, will assess their efficiency and will plan the efforts required from each subsidiary In order 
to ensure optimal sales development for misting products and successful launching of rww products. This post will 
suit a candidate aged over 30. graduated from a Business School or equivalent institution, with an effective experience 
of several years in the marketing of consumer products, and acquainted with British or American working methods; 
Fluency in English and a fair knowledge of French ore required. The starting salary can be up to FF 15O.000 for a highly 
qualified candidate. Ref. A/2785HT 


For these two positions, please write with full career details. 
■ quoting the reference number, to J.P. ROUGIER : 


PA Corneliler dfl Direction S.A. - 8, rue Bellini - 75782 PARIS - Cedex Id - Til. 505-14-30 
Amsterdam - Bru*dle» - Ccpanhogue - Frenrforl • Lille - Londres - Lyon- Madrid -Milan - Pom -Stockholm- Zurich 


PRODUCT MANAGER 


Required to fake over full responsibility for marketing and sales of our 
complete line of synthetic oils end lubricants throughout Europe, through 
local agents and distributors. 

The Meal mdidate will: • 

— Be a European national, fluent in English and at least two other 
languages, preferably German and French; 

—Hove broad industrial marketing experience, with particular emphasis 
an lubricating oils; 

— Have □ technical background; 

—Be around 30 to 35 years af age,- 

— Be willing to relocate fa Moasfricrit, Holland, and to travel exten- 
sively. 

We offer an attractive salary and incentive package, and an excellent 
opportunity to grow with a large international company. 

If you are interested in this position, phase send resume in strict confidence, 
including salary history, to-. 

The Managing Director 
P.O. Box 3.045, 

6202 NA Maastricht, Holland. 


Tennecb Colortrend BV {tenneccl 

ATcrmeco Chemcds Europe Company 



GENERAL APIH)1NTMEMT$ 


UN ENSEMBLE HOTELIER DE LUXE, 

Peripherie terr'rtoire franco Vs, de 600 chambres 
possedcml de grendes voiles de reunion 
et surfaces publiqves, recherche 


UN CHEF DE DEPARTEMENT 


respansoble de 1‘entretien de ed ensemble 
et de la conservation de I'encrgie. 


1 - Doit avoir un minimum de 70 arts d 'experience dans un caiploi starifaire 

2 - Fi' any ait cauront essential, ban Anglais souhaite 

3 • Age mini mum : 40 ons 

4 • Debut d'emptoi : l* mai 19 79 

5 - Salaries et conditions nggoriables. 


Prtira emusyer one lettre de candidature manuscrite 
avec curriculum vitae et phote ov Box O 1,31 1 Herald Tribune, 
92521 NeuiBy Cedes, France, qui tnmmetfro. 


'iS •• 


r=y,- 


•4.V 

•’ay*. 


How to answer 
Box Number Ads: 


All replies hi I.H.T. Pans- box 
numbers published without com- 
plete* address .should be sent lo: 


IntcmathNia! Herald Tribune. 
181. Avenue Charles dc GauBe. 
9252! Neuilh Cedes. France. 


nbu nib funrjrd. 


European Headquarters of a Division 
of a Major U.S. Electronics Company 
Located m Paris, is looking for ce 

FINANCIAL ANALYST 

The job requires; 

3 to 5 years experience in finance. Good knowledge of U.S. stand- 
ards of accounting, profit planning and monlhly reporting, sales 
administration and inventory control experience would be helpful. 
Fluent English necessary while German would be 
an ossef EEC citizen or French work permit. 

Please send complete resume and salary requirements to.- 
GENERAL INSTRUMENT EUROPE, 

52 Rue du Faubourg St. HonorA, 75008 Paris. 



i Italian Executive (561 PhO. in Electrical Engineering ond Hydraulics for-, 
mer University Professor. Twenty-five years' experience In technical, ff- 
nanclal and eeneral management (civil and electrical engineering, data 
processing, soacr ooeratlons) with Italian industry, American corporation 
and international organisation seeks position in 


GENERAL MANAGEMENT 


preferred location Western Europe but willing fo consider other locations 
used to extensive travelling, fluent French ond English, good German ond 
Spanish. 

■■■ Box D 1706 Herald Tribune, 92S21 Neulllv Cedex France, 


INTERNATIONAL 

PERtOWNH 

DIRECTOR 


Top background and experience, 
mature and multilingual seeks 
greater challenge. 

Cipher 44-129.105 to 
Public! tin. P.O. Bax CH-B02T Zurich. 


PERSONNEL EXECUTIVE 

75. many wars of wide experience 
in oersannel administration and 
organization, EEC national. Eno- 
llsh, French, German, degrees in 
Economics and B. Admin. Seeking 
new position with multi-national 
firm. 

Contact Bax D 1712, Herald Tri- 
bane, 72321 Neulllv Cedex France. 


,1V. 



Market Summary 

NYSE Most Actives 


March 19, 1979 


Gulf Oil 
Texaco me 
Exxon 
Am Maters 
Horton Sim 
AbtilLob 
Occident Pet 
Cl mtYlnv 
PhlllasPel 
SldOllOh 
Teimeca 
UnOU Cal 
Squibb Carp 
El Paso Co 
AIIRichfl 


Sales Close 
1,195400 26te 
658400 26% 
490400 53% 

457.100 7% 
342400 IM 
324,900 31 
310.700 20te 
284700 19% 
284400 3SVk 
27UOO 50% 
2S1J00 30te 
233700 65*8 
232700 36* 
2)9700 17% 

207.100 62% 


CM. 
+ te 
+ % 
— % 

— te 

— ti» 

— Vs 


+Jtii 

— tii 


+ Vi 
+ % 
+ % 
— % 
+ % 


Volume (in millions) 
Advanced 

Volume Up (in millions! 
Declined 

Volume Dawn (In millions) 

Unchanged 

Total Issues 

New metis 

New lows 


Today Prev. 

NYSE Natlonw 
Close Close 

34.76 3644 

872 944 

1BJ0 2149 

574 48* 

10.97 634 

438 4)8 

1484 1446 

?4 1 


Doui Jones Averages 


Oxen High Law aosa Chg. 

JOInd 856.03 864.95 85245 857.59 +4.77 

20 Tm 217.77 219.96 21640 21841 +073 

15 Utl 10378 10473 10251 KHB9 +064 

65Slk 28877 391.15 28654 288.91 +147 


Standard- & Poors 


High Law Close N.C. 
Composite 10154 10075 10146 +077 

Industrials 11342 11203 TI279 Him 

Utilities 5143 5042 5044 +021 

Finance 11.7V 11J9 1149 +446 

Tronso. 1173 13J4 1161 +444 


NYSE Index 


„ „ High Law Close NJC. 

Composite 56.95 5674 5675 44.19 

Indusinals 6248 62J9 * 2^9 +474 

TronsP. 4195 4172 4172 +442 

Utilities 39.16 3948 39.16 +447 

Finance 5846 5740 5757 +476 


Odd-Lot Trading in N. Y. 


March 16 

Shares 

Bay 

Safes 

■Short 

119785 

313416 

941 

March (5 

I2TJ40 

279060 

1.106 

March 14 

1 2571 2 

293741 

1,128 

March 13 

129.353 

336389 

805 

Marcn 12 

130568 

346099 

1400 

••These totals ore included In the soles tig- 


American Most Actives 


HauOIIM 
ResrtlntA 
McCull OH 
TolalPII NA 
RaneerOll 
GIBas Pet 
PelroLew 
CdnHomsld 
Woinoc OH 
Champ Ho 


Safes Close cn. 
390600 19 + IVs 

193.900 51% —2 ■ 
179400 5% 

120700 20 + % 

119.400 16% + % 
100400 TVs + tii 
9*1500 I2te + te 
90800 IJVx — te 
79400 20% + W 
76700 2te - te 


Alcoa 
Atimcttii 
AtIRh 240pl 
BaKerlnt 
Barber Oil 
BelcoPet s 
BelICnda 
BfiutevSm 
Blue Bell 
Boeing wl 
Boise Cased 
BrackwavGIs 
Brush Wei I 
Butierints 
CdnPocll 
CannanMIllsn 
CharterCo wt 
Chris Craft 
Clark Oil 
CoastStGas 
Con Mil Prop 
Cant Oil 
GotitOll pt 
Coreinds 
Cyclops a 
Data point 
DlomShm wl 
Dick AB 
Ennis BusF 
ElhVlCppfA 
Exxon 


AlaPUM 
Beal Food 
BealF138pf MetEdPtH 


Corelnds 
DukeP pfK 


NEW LOWS- 14 

GaPw73Qpf PStndlSM 
MetE190pt SecPacCpn 
Stone Web 
TrKontpf 


Norton Sim 
PetrleSI 


90-DA Y COMMERCIAL PAPER LOANS 
HI million, annualized dlscoentrotB) . 

Mar 1870 1075 1030 1075 —58 ! ■' 

Jun I0L70 10.71 1046 1046 — 47 

Sep 1082 1043 1078 1079 -'41 

Dec 1075 1079 1073 10.74 — 46 v . 

Mar 1071 10-71 1049 1049 - 43 V 

Jun 1073 1073 1049 1049 — 45 1 - 

Sales Frt. TM cantrachL /!■ ■ 
Total open Interest FrL 1773, up 11 from.-..:"-’ 
Thurs. 


IMM Futures 


March 19,1979 

Open HIM Law CStne 
SWISS FRANC 


an 


NEW HIGHS— 

91 

Mar 

OJM3 

05944 

05935 

DW35— aoo»'7 


HarkerPen 

June 

04100 

06108 

04090 

040*1 — O0SQO \ ■ 

FedSIgnals 

Seat 

0048 

04257 

04242 

04243—06004 • r' 

FteEasCst 
GaorfiOwm 
Gen Hast 

PermCent 
Pennzall Co 
Perk Elmr 

Dec 

Mar 

B/ypp 

04515 

06399 0l 6OT3 043B3O — D-DOin > • .. 

04599 06500 a 06500 a— O0DO5 ! 

Genstar Ltd 

Petrotane , 

GUILDER 



■l* 

Geasrco 

Pioneer Cp ! 

Mar 

N.T. 

N.T. 

N.T. 

04990 UndL .- 

GettvOII 

Gull Oil 
Hercuhnlnc 
MousNaGas 
Hughes Tool 

PogoProd 
Purlin Fasti 
Ration Grn 
ReiGrppfB 
Rosario Res 

PRENCH FRANC 
Mar N.T. N.T. 

June N.T. N.T. 

Sept ' *LT. N.T. 

N.T. 

N.T. 

N.T. 

I ;. - 

07337 Until. 'L-""" 

07355 Uneh. i 

07356 Unoi. ^ 

Humana 

Schiumbrp 

YEN 




'f . ' . 

i NCO Ltd 

Schlumbrowl 

.Mar 

415 

4823 

4815 

4621 — ooor • . - 

irrtMInChm 

Scottys 

June 

4887 

4902 

4886 

4019 + 0006 '*•' 

KolsrAlum 

Shell Trans 

Seat 

4961 

4977 

4998 

*67, +0002 ' ’ . . 

i KalsrAl 66pf 
KenrMcG 
Kroger Co 

SwjtAir s 

SfOOH Cal 
StdOII Ind 

Dec 50)5 5035b 

iniriai ODD omitted 

5D13 

5035 b +«»"'■ 

■ 1 . ‘ : 

LawtarCh 

StOOl lOh 

1 STERLING 



20230 - 00070 U . 

LouLd Exp 

-StotMut Inv 

Mar 

20200 

20250 

202DO 

M-A-COM 

SunCamp 

June 

201 X 

20170 

20125 

20145 — 00060 -j - . 

Mdntyr Mn 

SunCamppf 

Sew 

20060 20120 b 

20060 

70090— 0L0M0 :\>- 

McMaronOll 

TexOll Gas 

, Dec 

20030 

20060 

20000 

20050-00855 

Mesa Pei 

Trocars 

Men- 

N.T. 

N.T. 

N.T. 

20230 -Uncti. H;. - 

Mobil 

Un Bancp 



NatSvc ind 

UnOII Cal 

CANADIAN DOLLAR 


••1 

North Telec 

UnPinCcrt I 

Mftr 

00566 

00575 

O0SS7 

00575 .+00183- .'f . 

Oak Ind 

Unit RaFIng 

June 

00565 

00583 

00559 

00583 +80855 . i 

OrlonCap 

Viacom irrt 

Sept 

00576 

B4S96 

00570 

0JB96 +00855 • ". , 

ParkerOrls 

WnPac Ind 

Dec 

00590 

046)5 

««<w 

00615 .+ 00065 r 1 *■• 



Mar 

O059S 

08614 

00595 00614 b +04059 V, ■ 


DEUTSCHE MARK 
MOT tL53M 0J37D 05360 

June 05446 05499 05445 

Sew CL5S2S 05540 05528 

Dec 0-5590 05607 D5589 

Mar 05675 05673 05670a 


053680 +ajxm.r?' 
05453 b +04010 - 4 ' 
055350 +05006 
05607 +00*7 7 
05673—00005 


Currency Rates 


•f 




By reading across this table of the March 19, 1979 's closing inter ;r 
bank foreign exchange rates, one can find the value of the major cur- 
rencies in the national currencies o[ each of the following financial 
centers. These rates do not take into account bank service charges. - V; 


S £ DM FF L1l 
A wsferiun 20)05 4.08 107.95 * 46 88*. 0.2J95 

BrawhlaJ 29.45 59 73? J5.79M 6.862 JJ065 * 

Frankfurt * 1.863 1.7685 43.40* 1717 x 

London (b) 702295 3.7725 8.688 I49XJ0 

Milan 841 70 1.703:10 45109 195.73 - — 

Nn York Id 2.(0445 1.8624 479125 840J75 

PWii** 4J9275 8.6835 23041* S.lll* 

Zurich 1 .68.105 3.40525 90 34325* 397159* 07004 


GMr. 


5*735 

3SM* 


BFco*. SrimF. DanJSz. 

6.834 * 1 1952* 38.725* 

14639 17.491 

9167* 6516 * 110.74 

4 0675 59 J3 3.40275 104925 

417.70 28 JO 498 68 161 T* 

20095 2946 1.6825 5 181 

213.58* UJ797 * 255.15* ffi.79* 

83.713* 5.71445* 314»u* 


• 4 - - ■ 

I'-' 

1 

\ 


:4e: ® i 


ECV 1.348*2 0*66*45 2-S149J 5.79166 1.134.19 171424 39.7439 2 7731 700542 

The FiiUdwingaR dollar values as quoted on the London foreign "+«nr market: Danish krona 5 19 ; ‘V. *- 
: Escudo 48 015 : Israeli f: 20.45 : Peseta: 69715 ; SdriBing: 13.665 : Sv. krona: 4J695 : Yen: 207.4*5 ; . -1,1 K \ 
Nora, krona- S. IQS : Fra mark: 3 9785 . Belgian financial franc:29 83 : Hong Kong 5: 4JS8 . S in ga po r e T*- 1 
S: 1 W : Canadian fc *5.675 U.S cenl*. 

la) Commercial franc (hi - Amounts needed u> buy. one pound frl Amount, needed to buy one dollar ‘ 
rnUmts of 100. i\) Uniuof UNO. ■ 

tCl" : European Currmey (JniL as quoted in firuoda. 

Coving rates or i+Tkial firings lor European couch: 2pm EST rales for Hew York 
** Indicative figure* 


•#* 

• 


International Bonds Traded in Europe 

Midday Indicated Prices 


-VI- : 

i' 


Dollar Bomb 


92% 93% 
*5% *6% 
94 Vj 9Ste 
94W 95 VS 
89% 90% 
91% 92% 
90 91 

90 91 

88% 09%. 
96% 97% 
94% 95% 
98 Vr 99 Vj 
91te 92*b 


Volume (in millions) 
Advanced 

Volume Uo tin millions; 
Declined 

Volume Dawn (In millions! 

Uncnanged 

Total issues 

Nevrhlgtis 

New lows 


Today 

AMEX 

Close 

SJA 

355 

107 

263 

1.44 

322 

8*0 

BA 


Prev. 

NaHaitw 

Close 

4.75 

368 

376 

234 

0.78 

239 

831 

*3 


American Stock Index: 

Hlah Low Close 

174-78 17274 I73J4 


Chg. 
+ 1 M 


Amev8B7 
Ashland 7VHQ 
Australia B%-<3 
Australia S%- 91 
Australia 8% -92 
BTakya 7teB4 
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"Is it so shameless”, she murmured, 

"to be so sure 

of something so expensive?” 


She'd said all along it had to 
be a watch by Audemars Piguet. 

I'd wondered why. 

She’d just smiled and said I’d 
better see one. 

In the quiet calm of an 
eminent jewellers the man 
selected a watch reverently from 
the suede-lined case. 

A delicate elliptic shape in 
18 carat gold. Diamonds clustered 
round the faqe, like bubbles 
round the rim of a glass of 
champagne. As he Held it out, 
the intricately woven bracelet 
snaked through his fingers like 



liquid gold. 

This was an expensive watch. 
Very. 

She lowered her eyes as he 
told her the price. 

Almost hesitated. Then looked 
ugaune enquiringly. 

“No", 1 said softly. “Certainly 
about something as bsiutifiil as 
this one can never be shameless. 
At any price". 
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NCAA Championshi ps 

Penn and Michigan State 
Advance to the Final Four 


»£ Fmii Wire Duputcht-r 

GREENSBORO. N.C.. March 19 

? -James Sailers hit two free throws 
^iih 23 seconds remaining, giving 
k mnsylvania a 64-62 triumph over 
John's yesterday in the NC.AA 
d.m Regional championship game. 
•.• The victory sends the Quakers 
•15-5) into next Saturday's national 
C. mifinals at Salt Lake City against 
\ lichigan Stale, which defeated 
- oire Dame. 80-68. 

After the Salters hit the winning 
rants. St. John's had three shots in 
ie final 10 seconds in rapid succcs- 
%. on. first by Tom Calabrese, then 
v Gordon Thomas and Ron Plair. 
'-ho had hit nine straight shots un- 
he missed with three seconds 
■£ jft. 

Tony Price, who led the Quakers 
, ith 21 points, failed to sink a free 

* trow with three seconds to play 
: nd the Redmen had one final 
> banco, but a length-of-the-court 

< ass was intercepted by freshman 
incent Ross. 

1 The Quakers thus become the 
. rst Ivy League school in 14 years 
i y reach the NCAA Final Four, 
rinceton finished in third place in 

\ Price and Tim Smith ignited the 
factory down the stretch by scoring 
;;-s of ihe Quakers' last |y points. 10 
‘"jr Smith as the Ivy League over- 
•. ime a 49-45 deficit in the final 
..'ght minutes. 

•- St. John's, the last team chosen 
"«■ this year's tournament, had 
ted a similar surge to erase a 38-30 
-i-aidt in taking its four-point lead 
'.tfore a crowd of only 7.216 in the 
reensboro Coliseum! 

'• Plair and Wayne McKoy keyed 
•^.le St John's comeback, combi n- 
g for 15 consecutive points as the 
1C edmen surged to the lead with 

* ght minutes remaining. 

. McKoy had eight during that 
.-peak, including a "hope" shot he 
' rew high that came through the 
iskei and gave the Redmen iheir 

< -si lead in the game. 44-43, with 
si over 1 1 minutes to play. 

St. John's, which had lost six 
might NCAA games before reel- 
g off three consecutive upsets this 
ar. ended the season with a 21-1 1 
cord. 

. fcCumber Wins 
'irst PGA Event 

MIAMI, March 19 Of PI) — 
ark McCumber salvaged a bogey 
i the I8th hole for an even-pair 72 
sterday to take the Doral Open 
if tournament by a shot and col- 
ja his first winner's check. 

He is the third player in as many 
:f»ks to win his first tournament 
■j ihe PGA lour. McCumber, 
lose best previous finish in less 
an a year on the tour was a lie for 
vemli last year, finished at 279, 9 
tderpar. a shot ahead of Bill Rog- 
«. 

Alone in third place at 7-under- 
j 281 was Rod Curl. Tied at 6- 
■ ider 282 were Alan Tapie, Mike 
cCuIlough, Kermit Zartey and 
ibbv GiJben. 


and M L -lciv S h ; f . rL ‘ c ,hro "^ tied bis career high of 

J , hjd 15. although he sat 3b points. I jrvin Johnson. set 

whh .hrT f V ° f the °P cn,n g ha{f U P Reiser for several easy baskets. 

Smhh -.H V u had 19 P° ,n,s jnd Brkovich added 

Z*™ addtd points for the 13 
Quakers, who extended their win- Only Traev Jackson and Bill 

H.mzlik were effective fur the Irish, 
w-ho closed out with a 24-6 record. 
Jack. son connected on nine long 
lumpers and Hanzlik had seven 
field g«ial>. both finishing with 19 
points. Also for Notre Dame. Rich 
Brannine and Kelly Tripucka had 
etyht points ejeh. But Tnpucka was 
held to a lone basket in the first 
half. 

Notre Dame came within seven 
points of MSU in the second half, 
but both HanzJik and Tripucka 
picked up their fourth personal 
fouls with more than 10 minutes to 
plav and the Spartans increased 
their lead to 17 points late in the 
same. 


win- 
ning streak to st\ games. 

At Indianapolis. Greg Reiser 
scored 36 points to power Michi- 
gap Slate over Notre Dame for the 
Mideast Regional title and into the 
Final Four Tor the firs; time in 
years. 

Michigan State never trailed, and 
when Mil.tr Brl;ovuh broker ihtr sec- 
ond tie at 6-6 with a 20-foot jumper 
and added a thrcc-poinr play, the 
Spartans were tiff and running. 

Kelser. who had IS points*ai the 
half, led MSU to a !2-pomt lead 
late rn the opening ses?ion and the 
Spartans were never seriously 
threatened in the final 20 minutes.’ 

Reiser's lo field goals and four 



Tim Smith of Pennsylvania cuts the net after the Quakers beat 
St. John's in the NCAA East Regional al Greensboro, N.G 


Kansas City Looks Ahead After a Hard Winter 

At Royals 9 Camp, Don’t Mention Yankees 


K.i! 


m 


B\ Rngcr 
tampa. fm. invti — 

training 


Ail 

spring training seasons are the 
same, and each is different. The 
pitchers throw well, and the mana- 
gers percolate cheer, and as vou 
travel from camp to camp you 
leam that five or possibly six lea ms 
will win the World Senes in CX’to- 
ber. 

This scenario plays against a 
background of creeping traffic and 
old people attentively bent at shuf- 
Fleboard courts in a crowded comer 
of the state. 

But there are always fresh 
ballplayers charging out of the mi- 
nor leagues, ana there are always 
veterans wearing out or. quite sim- 
ply. disappearing. So one particular 
moment of deja vu the other day 
slanted me. 

I was calling the Kansas City 
training camp to make 3n appoint- 
ment with Whitey Herzog, the Roy- 
als* manager, ana I mentioned that 
we might discuss the Yankees. 
“The disappointment of losing 
three straight playoff champion- 
ships to them." 1 said. 

“The Yankees." Eileen Hackert. 
a publicity assistant, said with pas- 
sionate disdain. "Don't you know- 
how we fed about the’ Yankees 
around here?” 

i did. She spoke exactly as pub- 
licity assistants working for the 


dt.plj-.ed j button uver his heart. 
"Hungarian Pi*wer." the button 
Herzog -u.spi.vts that Al Hra- 
bo-k> pinned it there, mostly be- 
cause Hnshobkv is the only Magyar 
on his club. 

"The Yankee thing is frustrat- 
ing." Herzog said. "That's the 
word. It isn't depressing. And it 
doesn't diminish my pride in the 
ball club. But you remember, and it 
make.- for a hard winter. Damn 
right you remember. In 1976 it was 
a 35(Ffoot home run that beat us. 
That and a bad call at second base. 
Another time we were hurt by a ter- 
rible call on Willie Wilson at third. 
You are what the umpire says you 
are. He called Wilson out. I'm not 
disputing the call, but Willie was 


SAFE. 1-jst year 1 guc-.s you'd Il»vc 
to say we didn't get Munson out 
when we had to." 

Herzog broke off his story briefiv 
to accept the hand of John 
McNamara, the new- manager jl 
C incinnati. 

‘Never Anticipate' 

"To say I'm upset about the 
Yankees how," Whitey resumed, 
“isn't realistic. First we have io win 
our 'division. I'd say both Texas 
and California can give us a run. I 
learned something last season: 
Never anticipate. On our second 
trip to Boston my wife wanted to 
come along. She'd never seen Bos- 
ton, she told me. At that time the 
Red Sox were 10b games ahead. 


ft 


NFL Owners Adopt Rules 
To Enhance Player Safety ^ 


Brooklyn Dod; 

25 years ago. T tie 
the pennant four 


in Florida 
igers had won 
times in seven 


HONOLULU. March 19 (AP) — 
A w eek of National Football league 
meetings in a fashionable hotel on 
the beach at Waikiki brought about 
some changes for player safety and 
a commitment to help the president 
of the Minnesota Vikings in his bid 
to get a new stadium. 

The owners did not study pay- 
television of NFL games, but they 
did decide that they wanted notti- 


and I .vuJ: 'Mary lou. wait until the 
ch.mipionvmp series. Then you'll 
enjoy Boston more.' 

“What happened? You know 
what happened. Boston Iasi the 
playoff, and we never got there in 
October. I still catch hell around 
ihe house." 

The Royals are a team of subtle 
skills. The pitching, the oldest seg- 
ment of ihe club, runs smoothly un- 
der Herzog's incessant coachin 
The Royals run the bases we 
Their defense is swift and confi- 
dent. Such outfield sprinters as Al 
Cowens and Amos Otis cover the 
depths of Rovals Stadium brilliant- 
ly- 

The infield wheels about Fred 
Patek. the 5-foot-4-inch shortstop, 
and Frank White, the only gradu- 
ate of Kansas City's defunct base- 
ball academy who has reached the 
major leagues. 

The idea of the baseball academy 
from an interesting 
Surely there must be 
troops of good athletes in America 
who don't move into the 


major 

lacked 


years. They lost the Series to the 
Yankees every time. 

Herzog — the full name is Dorrd 
Norman Herzog — was more philo- 
sophical when 1 caught up with him 
on a St. Patrick’s Day that explod- 
ed with ethnic enthusiasm. The 
Cincinnati Reds, the Royals’ oppo- 
sition. wore uniforms, caps, even 
batting helmets, of Kelly green. 
Herzog, in a jacket of royal blue. 


ing more to do with 
of specific plays. 

Instant replay was used to aid of- 
ficiating during seven preseason 
games last year. The owners, after 
watching films of replays seen dur- 
ing 1978, read a report saying that 
only 4 percent of the plays might 
have been reversed on the basis of 
the relays. But the replays also 
might have shown other infractions 
which officials missed, and this was 
taken into consideration. 


There were six rules changes 
based on additional player safety: 

• Players on the receiving team 
are prohibited from blocking oppo- 
nents below the waist during 
kickoffs, punts and field goal 
attempts. 

• Mandatory equipment in- 
cludes shoulder pads, hip pads and 
other protective gear. The previous 
rule specified only headgear and 

instant replay ‘ socks. 

• The crackback block is prohi- 
bited five yards behind the scrimm- 
age line on either side where it has 

been outlawed three yards back in The Royals still concentrate on 
tne past. player development, and Herzog 

• Three players may be returned & eld a rostcr £ rronl of him ^ih 
from the injured reserve list after 


leagues because they have 
sound instruction. 

Sadly the Royals found that the 
good premises do not big-leaguers 
make. Students improved, and a 
number played in the minor 
leagues, but when they reached a 
level where pitchers could throw 
90-mile-an-hour fast balls, no in- 
struction helped. The academy 
closed. It was expensive and non- 
productive. 

Home Grown Talent 


Alydar and Friends 


The Finest ... Except for One Thing 


By Red Smith 

HIALEAH, Fla. (NYT) — .Alydar was rooting in 
the straw in the rear comer of his stall, a shadowy 
figure to eyes accustomed to the morning sunlight. 
From out in the walking ring in front of the Calu- 
met Farm bam. John Veiich, the trainer, called: 
"Hey. Alydar!" The colt turned immediately and 
thrust his" head over the stall door. A wisp of straw 
dung to the tiny star on his forehead. Yettch 
brought several lumps of sugar from the tack room 
and Alydar munched them eagerly. John stepped 
back and they regarded each other, the young 
1 trainer, prematurely bald, and the 4-year-old horse 
1 with ears pricked alertly. 

"Thai’s my boy.” Veitch said and he didn't uy 
to conceal the afftwiion in his tone. 


and this time he tried to lean on the other horse. 
General Assemhly won but we thought our horse 
would have won if he had run straight. He had 
done the same thing in his first start, tried to sav- 
age another horse. 

“He won his third start big. Then at Saratoga in 
his. fourth start, he was fouled by a horse of Woody 
Stephens. Woody’s horse was placed last but Gen- 
eral Assembly won again." 

Rivalero was taken out of training and gelded to 
cool the cannibal in him. Meanwhile, his stable- 
mate, Tim the Tiger, took up the campaign against 
Genera! Assembly until Spectacular Bid polished 
off both of them.’ When it was suggested that Tim 
the Tiger and General Assembly might be wanning 
up for a second Alydar- Affirmed series. Veitch 
clutched his tonsure in dismay. 


-i... ... h:_ mv “Lord!" he sard. "All the hair on my chest would 

i ll probably never have another like him m mv “ , ... 

ife." he said. "I'm glad 1 got him early when I > al « oul - 


life. 

could enjoy the money.'’ 

| “Suppose you’d had him in another year, it was 
’J suggested. . . . . 

v “l can’t even think of that," Veitch said. 

Memorable Rivalry 

In almost any year but 1978. Alydar would have 


Back in the Show- 

Now Rivalero is back in the show. In the Foun- 
tain of Youth Stakes at Guirsiream recently be led 
to the stretch, then tired. 

“1 knew he wasn't ready.” Veitch said. "I knew 
he would be beaten badly, but 1 h3ii to get a race 
into him and there haven't been allowance races at 


beS titTfinwi^^year-old in America. Except for more than a mile. There are allowances at six and 
one thing, he was Jhe finest of 1978. The one thing sex cn furlongs, but ,f any were wnueii jjfar a imfc 
was AffiSned, party of the first part in the longest. ^ an eighth hey d.dn t fill, so I had to put 


_ Affirmed, party of the first part 
most intense and exciting two-horse rivalry within 
memory. 

When Affirmed swept ihe Kentucky Derby. 

Freakness and Belmont Stakes, each by a narrower 
margin than the last. Alydar became the first ever 
to run second in all three parts of the Triple Crown 
series. When they took their act io Saratoga Tor the 
Travers Stakes; Affirmed fouled Alydar. who was 
declared the winner. 

A fracture of a small bone at the back of a tool 
ended the season for Alydar. but he is sound again 
arid almost ready to run. His trainer is dunking 
about the $150,000 Oaklawn Park Handicap in 
Hot Springs, Ark.. April 13. 

In 1975. when Dick Stokes and his wife were 
divorced, they divided their thoroughbred stock. 

She got a Native Dancer mare named Exclusive 
Native who was in foal to Secretariat and he took 
Dictates, a daughter of Bold Ruler in foal to Rjvh 
Ridge. Both mares bore colts. Mrs. Stokes, now 
Mrs. Bert Firestone, raced Exclusive Native s son 
last year and he was a top 2 -year-old. a flashy 
.chestnut named General Assembly. 

Dangerous Sweet Tooth 

Dick Siokes sold the son of Dictates to Calumet 
Farm Tor $175,000, His name is Rivalero and he 
turned out io be a runner, too. but a runner with a 

sweet tooth for other horses. . , . .. r.iw‘«nj w how- Iona he cotild stay. 

“He hooked up with General Assembly m his • 4 5 and J- said "there's i 

second race, which was General Assembly s first If I jcid. The honi could n't take a 

sun - Veiich said. “Our horse moved up along- I could slay ss.lh ™ 

side ihe leader and reached over and tried lo bile had iramer mrd “ bad J^ke,. 
him. He was snatched off and he came on again face was, straight a> a Mnn c . 


Rivalero in the stakes. 

"He's doing well now and he'll go in the Louisi- 
ana Derby in New Orleans. If he runs well there, 
we’ll probably try the Arkansas Derby at Oaklawn. 
And if he does well there, well, that's one route to 
the Kentucky Derby." 

It is a route that avoids the dark gray pitfall 
called Spectacular Bid. whose trainer. Buddy Delp. 
plans to travel to Louisville via the Flamingo 
Slakes here next Saturday and the Blue Grass at 
Keeneland April 2b. 

4s the Flamingo approaches, talk around the 
barns still centers on ihe decision of Spectacular 
Bid's owners to string along with the young jockey. 
Ron Franklin, even though the kid rode erratically 
in the Florida Derby. 

"The decision was popular on sentimental 
grounds,” one trainer said. 1 bui the Kentucky Der- 
by is a big race, a mile and a. quarter with 1_6 
pounds up. and an emotional burden on the riders 
This horse won the Florida Derby in spite of a bad 
ride, but put a 19-vear-old kid in there with Shoe- 
maker and Cordero and Fincav and Velasquez and 
McH argue and those guys, and he's in trouble. 

-If there's a field in Kentucky, the trainer mighi 
tell the kid to go to the front nghi away and stay 
up there out of trouble. Then you’d love to have a 
.sprinter in there to lake him three-quarters m . 

' ' "9 and see how long he could stay 

no way 
t take a 
The bad trainer's 


the final cutdown to 45 players. 

• There will be no charged 
timeout in the final two minutes to 
a team whose player has been in- 
jured as the result of a personal 
foul. 

• Players are permitted to wear 
elbow and knee pads during off- 
season camps and tryouts. 

The no-narm, no-foul concept 
went down the drain. If you throw 
a punch and miss, you get Ihe same 
roughness penalty as if you knock 
an opponent off his feet. And The 
owners were unanimous about 
prohibiting forward fumbles os 
maneuvers to gain ground. 

Oakland had used a fumble to 
score a touchdown against San 
Diego, and the Chargers got a small 
measure of revenge by seconding 
the motion to change the rule. Ken 
Stabler had started a 24-yaid scor- 
ing fumble by pitching the ball for- 
ward. Pete Banaszak helped and fi- 
nally Dave Casper kicked the ball 
into the end zone and scored. Oak- 
land won 21-20 after time ran out. 

The new rule reads; “If an offen- 
sive player fumbles anywhere on 
the field during a fourth-down play 
or if a player fumbles on any down 
after the two-minute warning in ci- 
ther half, only the fumbling player 
i>> permitted to advance the ball.” 

Owners will study further 
changes in the rules at their sum- 
mer meetings in their effort to re- 
strict unncs&esary roughness*. 

Max Winter, president of the 
Vikings, had been trying io get sup- 
port for moving ihe Vikings from 
lhcir 48.446-seai stadium into 
something new. He expressed satis- 
faction with Minnesota, but in 
making his case he said that Los 
Angeles. Phoenix. Birmingham and 
Memphis had made interesting of- 
fers to purchase ihe team. 

NHL Standings 


great joy. “Six of our eight outfield- 
ers come from farm teams," he 
said. "Six of nine infielders. Two of 
three catchers. Ten of 14 pitchers. 
That’s really growing your own tal- 
ent, and we do that as well as any- 
body. 

“We have to live with free agen- 
try now. Our club tried to get Pete 
Rose and failed. A year ago 1 had a 
faint suspicion that whoever made 
the .highest bid for Rich Gossage 
would win. I guess the Yankees 
made the highest bid. They got 
him. Gossage saved them the last 
two championship games we 
played." 

At AJ Lopez Field the green-clad 
Reds went ahead in the fourth 
inning, keying around Johnny 
Bench's hit-and-run single. In green 
or red. Bench is part Indian. 

The Royals came back with two. 
hut in the sixth another Bench hit 
contributed to a three-run inning. 
It ended with Cincinnati winning, 
4-2. Alan Hrabosky was the losing 
pitcher. 

Two small lessons lie here await- 
ing students. The first is that you 
don’t run a spring camp with your 
eyes on a championship series. Too 
many games, and possibly injuries, 
lie ahead. 

Second. Hungarian Power has 
certain limitation*. At least it did 31 
L>'pez Field in Tampa against a 
mixed group of Americans all wear- 
ing Kelly green on a cool, windy St. 
Patrick's Dav. 


Surpasses Wenzel in Final Race 

Proell Captures 6th World Cup 


FURANO. Japan, March 19 
IAP> — Annemane Moser-Proell of 
Austria today won her sixth World 
Cup ski title.' overtaking the de- 
fending champion. Hanoi Wenzel 
of Liechtenstein, by finishing sec- 
ond in the final race’ of the season. 

Wenzel was ir. a good position to 
finish second herself in today’s gi- 
ant slalom race, but she slipped and 
lost valuable time about two thirds 
of the way down the second run 
and wound up fifth. 

Marie- Theres Nadig of Switzer- 
land won the race by 54 seconds, 
clocking the fastest times in both 
runs. Her first run was ! minute. 
20.36 seconds, and her second heat 
was timed in 1:25.67 for a total 
time of 2:46.03. 

Irene Epple of West German v 
was third in 2:51.42 and Heidi 
Pruess. a 16-year-old American, 
finished fourth. 

Proell finished in 2:51.23 with 
runs of 1:23.61 and 1:27.62, boost- 
ing her point total to 243. Wenzel 
had an aggregate time of 2:51.86. 
but she did not gain any points be- 
cause of a complex scoring system 
that allows only the best inree fin- 
ishes in each discipline to count 
toward the overall title. 

Wenzel had started the race with 
240 points, but the most she could 
have gained in the even: was three 
points, if she had won. 

Proell, who is 25. picked up 24 
points for second place, but be- 
cause of the top-three-finishes rule, 
she had to throw out a resuit that 
had gained her one point. Thus, she 
netted 23 points for the race. 

Proell. who won the title every 
year between 1971 and 1975. said 
that she was setting her sights on 
the only honor missing from her 
collection — on Olympic gold 
medal. 

"I will try to get a good result in 
the Winter Olympics in Lake Plac- 
id next year."' she said. “It is the 
one gold medal I have never 
achieved.” 



XaooMd Prea 


Annemurie Moser-Proell of Austria holds up six fingers after 
edging Hamit Wenzel to capture her sixth skiing World Cup. 

Stenmark Wins Last Race 
For Giant Slalom Sweep 


W ome n*! Glonl Stolon, 

1. Marie- Them Nadia. SnOzerlona. J: *U3X 
1 Aanomarle Moser-Proell. Austria. 2. Sill 

3. Irena Epoie, West Germany. 2: SI ^2. 

4. Heidi Pm U.S. 2:51 Si 

& Hanni Werner. LleclUemleliLSUIUU. 

4. Clndv Neissn. 04- 2:5210. 

2, Fafilenne Senxrt. France.2:S2Jt. 

8. vlkl Fieckonstoln. U-S.7- ajn. 

*. Otoa Charvotova. Czechoslovakia. 2: S3.9*. 
10. Brislfte Giur. Switzerland. 2:54D«. 


Final Overall Standings 
I. Aanemarie Moser-Proell. Austria. 243 MUirs 

3. Hanoi Wenzel. Liechtenstein. 240 
1 Irene Enrte. West Germonv.lOT 

4. cindv Nelson. United States. U« 

Sl Mart*- Them Nodig. Switzerland. ISA 
A FaMennc Ser rat. France, 151 
7. Regina SocM, Austria ttJ 
& Christa Klnshaler. West Germany, tin 
*. Perrtnc Pelea France, 100 
W. Claudio Gtordani. Italy, M 


FURANO. Japan. March 19 
I APi — Engemar Stenmark won the 
final giam slalom race of the World 
Cup season here today. It was his 
tenth giant slalom victory without a 
loss and his 1 3th skiing victory — a 
record — this season. 

S ten mark's victory in 2 minutes, 
58.59 seconds enabled him to break- 
the season record of 12 victories set 
by Jean-Qaude Killy of France. In 
addition to the 10 giant slalom rac- 
es. Stenmark won three slalom rac- 
es. 

But the three-time World Cup 
champion ended up fifth overall in 
the Cup standings this year because 
he did not enter downhill races. 
The revised scoring rules limit the 
number of points that any skier can 
pick up in any one specialty. 

Stenmark earned the maximum 
150 points for the slalom and giant 


slalom races, but Peter Luescher of 
Switzerland, who was seventh in 
today's race, already had clinched 
the World Cup with 186 points. 
Leonhard Stock of Austria was sec- 
ond with 163 and Phil Mahre. who 
missed the last six races because of 
a broken leg. finished third with 
155 points. 

Heini Hemmi. an Olympic gold 
medalist from Switzerland who is 
retiring, finished second today in 
3:00.15. Jean Luc Fournier, also of 
Switzerland, was third. 

AAM'cGianl Staten 
1. 1 noemar Sietunark, Sweden. 2 : 5XS» 

2. Heini Hemmi, Switzerland. 3:00.15 
1 Jean Luc Fournier. Switzerland. 3:«L4I 
A Boris Slrel, Yugoslavia. 3:01.0* 
l Jacques Lultiv. Seri norland. 3:01 M 
A. Piero Gras, Italy, 3:01.91 
7. Paier Luescnsr. Switzerland, 3:02.13 
& Josse KurolL Yugoslav la. 3 :0ZS1 

9. Leonhard Stock, Austria, 3: 02A2 

10. Hans Enn, Austria. 3: 02A5 


U.S. Completes Its Sweep 
Of Colombia in Davis Cup 

CLEVELAND, March 19 (UPI) Stockton’s methodical serve and 
— Dick Stockton and John McEn- volley game, suited to the fast in- 
roe — in separate matches yes ter- door courts of the Cleveland Skat- 
nplt 


Final Overall Stand!— i 

1. Peter LuescAar, Switzerland, IBA saints. 

2. Leonhard Stack. Austria. IA3 
lPhilAWhre.U4.I5S 

4. Piero Gras, Italy, 153 
s. Inaeaiar stenmark. Sweden. ISO 
A. Andreas Wenzel. Liec h tenstein. 148 
7. Anton Steiner, Austria. 107 
X Bolan Krlzai, Yugoslavia. 106 

9. Gustav ThoenL Italy. 92 

10. Steven Mahre. UJL BA 


day — completed the U.S. domina- 
tion of Colombia in the Davis Cup 
North American zone finals and set 

3 » a September match between the 
nited States and Argentina. 
Stockton defeated Alvaro Be tan- 
cur in straight sets, 6-1. 6-2. 7-5, 
and McEnroe polished off Ivan 
Molina 6-4. 6-3. 6-2. The U.S. team 
had cliched the zone finals with 
Saturday's doubles triumph. 

The O.S. team swept the match- 
es. 5-0. and will play Argentina, 
which beat Chile in South Ameri- 
can zone play yesterday. 

WHA Standings 
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L T 

PZ*. 

GF 
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Edmonton 

37 

25 7 

78 

259 

»8 

Quebec 

35 

26 5 

75 

344 

219 

New England 

31 

36 9 

71 

255 

237 

Winnipeg 

32 

30 A 

70 

259 

259 

Cincinnati 

38 

33 A 

e2 

233 

238 

Birmingham 

25 

35 A 

56 

238 

264 

x- Indianapolis 

5 

18 2 

12 

78 

130 

x-team disbanded 







Sunday*! RssaHt 
Cincinnati 4. New England 1 
Quebec 7. eamanlan 2 
Winnipeg 4. Bkmlnsnan 2 

Exhibition Baseball 

Sunday** Games 
Atlanta 7. Houston A (10 Intilnasl 
St Louis A. Cincinnati 5 
Montreal 7, Las Angeles 1 
Now York I NLi X New York (AL) 2 
Tor on In 12, Philadelphia * 

Pittsburgh 5. Baltimore 2 
Texas 4. Detroit 4 (14 innings! 

Minnesota 4. Boston 4 
Cnlcoao (AL) 14. Kansas Cltv fl 
Oakland 7. Chicago I NLI 4 
Milwaukee s, California 4 
San Francisco & Seattle 3 
San Diego 12. Cleveland a 


ing Club, bewildered Betancur. 
who is more accustomed to slower, 
day surfaces. 

It was on those slower surfaces 
that Colombia shocked the U.S. 
Davis Cup squad, 4-1, in 1974. This 
year Colombia failed to win even a 
set. 

Betancur. the third-ranked 
Colombian, made his strongest 
challenge in the third set when he 
took a 5-3 lead and was serving for 
the set. Stockton responded, how- 
ever. by winning four straight 
points, breaking his opponent’s 
serve in the ninth game and the key 
1 1 th game. 

McEnroe, who is 20 and already 
ranked among the top five players 
in the world, had liule trouble with 
Molina, acing the 32-year-old Co- 
lombian repeatedly with his potent 
serves and crossing him up with 
deft passing shots. 

Meanhwile. West Germany de- 
feated Israel, 3-2. to advance to the 
next round of the European Zone B 
competition against Romania in 
April, and France downed Hol- 
land, 3-2, to set up its match with 
Switzerland in July. 


Transactions 

BASEBALL 
American League 

NEW YORK YANKEES— Sent Dennil Sher- 
rill. inlielOer, Jim McDonald, first baseman, and 
Greg Jemlson. outfielder, lo ttteir minor league 
coma lor reassignment. 

Natloeoi League 

Chicago CUBS— Stoned Bill Buckner. Hrsl 
baseman, to a tive-vear contract extension. 


Men’s (Mint Slalom Standings 
1. Ingemar Stenmark. Sweden. 125 2 
Z Polar LuHOwr, Switzerland. KM 3 
X Bolen Krlzai. Yugoslavia, 9*4 

4. Heini HemmL Switzerland. BA 5 

5. Jacques Liittiv, Switzerland. 75A 
A Piero Gros.ltohr. 74 • 

7. Andreas wenzel. Liechtenstein, 74 8 
B. Jean Luc Fournier. Switzerland. 73 9 
9. Hans Enn, Austria, 7D 18 
ID. leerhara Slack. Austria. 


NBA Standings 

EASTERN CONFERENCE 
Atlantic Division 

w L Pet. W 


Washington 

47 

22 

481 



Philadelphia 

J7 

33 

-529 

1Mb 

New Jersey 

34 

37 

A79 

14 

New York 

V 

43 

AB3 

191b 

Soslan 

27 

Centro! Divtsioa 

42 

.391 

20 


w 

L 

Pet 

OB 

San Antonio 

43 

29 

-592 

_ 

Houston 

« 

30 

-571 

Tib 

Atlanta 

39 

33 

542 

3tb 

Detroit 

28 

42 

400 

T3nb 

Cleveland 

28 

43 

JN 

14 

New Orleans 23 50 

WESTERN CONFERENCE 
Midwest Dhrfttoa 

■315 

28 


W 

L 

PCL 

OB 

Kansas dm 

43 

29 

-597 


Denver 

39 

33 

542 

4 

Milwaukee 

33 

39 

-458 

10 

Indiana 

31 

40 

A37 

11VZ 

Chicago 

» 

Pod He Division 

45 

-364 

lAtb 


W 

L 

Pd. 

GB 

Seattle 

44 

27 

-620 



Las Angeles 42 29 sn 2 

Phoenix 42 30 J9Q 2» 

San Diego 48 32 556 4W 

Portland 37 33 J29 Alb 

Golden State 32 40 .444 121b 

Sunday's Results 
Phirodeiwi* 104. New York 90 
Washington 126. Cleveland 112 
Kansas City 114, Chicago 103 
Milwaukee 147. 5an Amonlol27 
New Orleans I2T. Phoenix 117 
San Diego 110. New Jersey 98 
Los Angeles 122. Boston 111 


CAMPBELL CONFERENCE 
Patrick Division 


W L T 


4S 1312 
38 24 8 
34 2214 
37 7A 7 
Smyth* Division 
W L 2 
25 1712 
21 4010 

17 <310 
14 40 9 

WALES CONFERENCE 
NOrrli Division 

W L T 
45 1510 
31 28 10 
M 3010 
71 3A 13 
IB 35 IS 
Adams Civilian 
W L T 

18 20 17 
30 2115 
30 7911 
25 33 U 

Sunday's Remit* 
C'ctrcM J. Chicago J 
Montreal 3. Colorado I 
Puisburoh 5, N Y. Rangers » 
Philadelphia 5. 0l. Louis 3 
Washington 3. Bullala 3 
N i isiondersS.Minnc30to3 
Vancouver J. AHonto 1 


NY islonders 
NY Rongrrs 
Pniludelphia 
Atlanta 


Qucoan 

Vancouver 
Si. Louis. 
Colorado 


Montreal 
Pittsburgh 
Los Angeles 
Washington 
Dei roll 


Boston 

BuUolo 

Toronto 

Minnesota 


Pis. GF GA 
107 321 107 

84 287 244 

82 240 713 
81 283 747 


Pis. GF GA 
A7 706 747 
S3 198 773 
44 224 307 

37 187 U3 


PIS. GF GA 
100 297 181 
72 345 747 

70 750 251 

55 741 294 

52 734 2£7 

Pts. GF GA 
80 278 2» 

71 238 230 

71 228 221 

al 230 243 


DIAMONDS 


DIAMONDS AT 
FIRST SOURCE PRICES 

■ low you con cur qoai'l , cfiamanck and 
diamond jewelry tor girts, investment of 
perianal use from one or the leading 
iv. i source diamond companies ar (tie 
d.amond center ol the world 
Comncl us for information Or vts .1 our 
Showiocens 

MTBtNATIONAL 
DIAMOND SALES, 

Hoad Office 50 - ST Hoverieru*i oat. 

MOO Aniwo'D {Belgium}. 
r*i 031 31 77 A4. TV 3S3<>5 -ndna b 

LonAin The Sure. < Hotel. The S>'cmd 
London OfiP England 

Tel 01 03*4343 


DIAMOND 5 

Your bes* bj, 

Finn a'fnondt in any price 1 ange 
.n lowest wholesale V rcos 
diiecr nom Aniwerp 
tinln ot ihe diamond world 
ri. 1 guarantee 
Fa line price l.’.t w.-ii* 
Joachim GatdamtMi 
tfiomantoxaort 
established 1*738 

PHiiaanstiaoi 6? 8- MOO Antwerp 
Belgium TH Q 31 '33 e0 
at 'he Diamond clue Bldg 
tait ol rh» Antwerp Diamond induin/ 


CLASSIFIED ADVERTISEMENTS 


( € 'ontirjuued from ItarJr tPagef 


ESCORTS & GUIDES 


COSMOS 

Oldest & Most Reliable Escort Service 
Wide selection of lovely 
and multilingual escorts 
Open everyday *>.-00 a.m. until Jam 

Paris 976 87 65. 


ESCORTS & GUIDES 


TU 3 CEDO ESCORT INTBRNATtQNAL. 
Tha bast mala andtamala 

escorts In Paris. 

Tel: Part* 222 AO 55 . 


IN MAYFAIR LONDON 
Amanda Jay 

Exclusive ESCOfiTS 

01-499 7319/7310 


BELGRAVIA 

London's most exclusive 
escort s erv i ce. 

Ring 73a S877 

ter thol e.trn special companion 


EDUCATION 


VIENNA, irJTEh&IVE GERMAN Corns 
es (GOETHE INSTITUTE], no rung Aprrt 
7 I9?e Austin American Society. A 
ilin W,en. jidfai.'ig 2 Tel (K22| 5? 


84 


PARIS WELCOME INTL 

Gentlemen have vau ever seer Paris 

multi an atuaDrire lady? Ecr a memora- 
ble lime pleas* tdl 770 A? 


PARIS ESCORT LADY 


re fin ed, at tr act iv e and d u cree l 

Cdl 579 OT 70. 


CHLOE M GENEVA 

fry a pleosont ime. French Ceimon 
Englah 'Spanish Cod 32 55 83 


SAMANTHA - ESCORT 

PARIS: 525 81 01 


MARHABA IN PARIS I 
Kgh daw Male and F emale Escort* 
for every social occasion. &33 75 17. 


IN LONDON? 

Remember For rtm mp*t vtW eitoit 

seiviceOl 4991013-3 p.m -11 pm 


D ALIA IN LONDON 
Far lhaf Spaded Guide 
01-731 41 80. 


ESCORTS & GUIDES 


PARIS 

Kutiu. Tel. 41 94 1 1 a.m. - 11 pm. 


PARIS '.our hosleu afternoon aid eve- 


r«us -.our has lev. 

rung.Cdl 75? *2 48 


. VTIONA!. PAMS. 

T&p clast, muhilngual awdes. For Pans 
most exclusive Escort Se-mce cdl 574 


everywhere. America! Hpibne 2." 
3S9 6273. 212-961-1945. 212-461. 

e |g ^Escon appAc m i s . colW. 

Tc 

most 
08 98. 

SOPHKUCATBJ ARISTOCRATIC lad, 
io escort you m London. Aka buaneu, 
ATOMS'*, iheaier. Phone Angela |Qlj 

E5GORT SBVKE. fly well educated 
ond attractive guides. Amsterdam Tel. 
247731. Tele. f>178 


ESCORTS* GUIDES 


WWW IN LONDON erf Oietac, Ori 
Eworts for the pretties! and frienfled 
i£^*^ 0^4 6 5, 3/2749 
LONDON ESCORTS, Axriusive vmn* 
Cereal. Tel U K. 01 -402774& * 

=“ " *-4 *■*>. 

‘^SSHLSSS*’^ 

CHARMWG AUSTRIAN ESCORT m 
FrqnHurl. Call Mania: 595046. 

IN I^NKFURT CALL HELGA 

me. tmw . re . 

> JlE&SS 1 d . 5crw ' T ^- 31 95 09. 
L»®ON MALE ESCORTS. E rawM- 
“gevourwi guy*. Call. 777 B322. 


am ESCORT N PARIS Tel: 542 43 


AWANO ESCORT HOSTESSES. Fin. & 

ATTRACTIVE escort. 

Q«A T Hua® m Lon- 

5UZY W AMSTERDAM. Open 7 dtnn. ! NEW AMSTERDAM - Exdwne eiccra 
'o 3 am Hemcmytoon 21, m HoHqrri KP01 woora 


a dom . Tel: 715931 . 

ROTTERDAM: The ON wiih heart. E*- 
Climve escorts and guides Open 

_ -*ekendvCalfmiOJ.50TO55. 

LONDON CONTACT for that someone 
redly ipeoal. 01 -4Q2 4Q00 OR 01 73b 
&571 . 

LONDON: 1A PARISENNE ESCORTS 
for ihe besl grit #i town PKsne us 
now. London <5l 4*3? 21 52. 


IBS Hk 


ZO£ W LONDON TOWN. Darina 
01-5796444. ^ 

^ ^DOfCAU TAMA: am achy. 

01 214345. 


PARIS. 



Pa^t* l-l 
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Art Bnchwald 


Put Down Your Pistols , 
Join the H-Bomb Lobby 



Bucfmaid 


W ASHINGTON — As soon as 
it was revealed ihat a report- 
er fyr The Progressive magazine 
had discovered how 10 make a hy- 
drogen bomb, a group of firearm 
zealots formed tne National Hy- 
drogen Bomb Association, and 
they are now lobbying against any 
legislation to stop Americans from 
owning one. 

‘The Constitu- 
tion." said the 
association's 
spokesman. 

“gives everyone 
the right to own 
■and bear arms. It 
doesn't spell out 
what kind of 
arms. But since 
anyone can now 
make a hydrogen 
bomb, people should be able to buy 
it to protect themselves." 

“Don't you think it's dangerous 
to have one in the house, particu- 
larly where there are children 
around?” 

“The National Hydrogen Bomb 
Association hopes to spend a good 
portion of its dues on educating 
people in the safe handling or this 
type of weapon. We are instructing 
owners to keep the bomb in a 
locked closet and the fuze separate- 
ly in a drawer. We also will bold 
classes in how to lire the bomb. We 
believe that if a person knows 'how 
to take care of his bomb there is no 
danger to himself or his family.” 

* * * 

“Some people consider the hy- 
drogen bomb a very lethal weapon 
that could kill somebody.” 

The spokesman said. “Hydrogen 
bombs don't kill people — people 


Autobiography Set 
Loria Swanson 


By GU 


NEW YORK (Reuters) — Silent- 
film star Gloria Swanson has 
agreed to write a candid autobiog- 
raphy set for publication in 1980. 
her publishers said. The 80-year-old 
Miss Swanson, at a contract-sign- 
ing session at Random House pub- 
lishers. promised the as-yet unutled 
memoir would be completely frank. 

“Age. if nothing else, entitles me 
to set the record straight before 1 
dissolve. I've given ray memoirs far 
more thought than any of my mar- 
riages. You can’t divorce a book.” 
the six-times married Miss Swan- 
son said. 


kill people. The bomb is for self- 
protection and it also has a deter- 
rent effect- If somebody knows you 
have a nuclear weapon in your 
house, they're going to think twice 
about breaking in." 

“But those who want to ban the 
bomb for U.S. citizens claim that if 
you have one locked in the closet, 
with the fuze in a drawer, you 
would never be able to assemble it 
in time to repulse an intruder." 

"That's garbage put out by the 
antinuclear-weapon people. We are 
only advocating ownership of hy- 
drogen weapons by law-abiding cit- 
izens. If someone commits a crime 
with one. he should get a stiff jail - 
sentence.” 

“Another argument against al- 
lowing people to own a bomb is 
that at the moment it is very expen- 
sive to build one. So what your as- 
sociation is backing is a program 
that would allow the middle and 
upper classes to acquire a bomb 
while poor people will be left de- 
fenseless with just handguns.” 

“That’s pure propaganda put out 
by the bleeding hearts. In a year or 
two there will Saturday Night Hy- 
drogen Bomb Specials cosung less 
than a hundred dollars. It's worth 
that to protect your family.” 

“Would your association be will- 
ing to permit the registration of 
bombs by their owners?* 

“Absolutely not. If we ever go to 
war the Communists will have a list 
of everybody in this country who 
owns the bomb. They could disarm 
us overnight The strength of this 
nation is still in a citizens' army, 
and our members are pledged to 
fight to the last man.” 

“Do you plan to use the bomb 
for hunting? 4 

“Only for big game. We're not 
going to use it on a rabbit or a duck 
because that would be overkill. But 
it's a perfect weapon for knocking 
down an elk or a bear.” 

“A recent Gallup survey has in- 
dicated that 78 percent of the peo- 
ple polled said they were in favor of 
banning the hydrogen bomb in pri- 
vate hands, what is your response 
to that?” 

“Our recent survey indicates just 
the opposite.” he replied. “People 
favor keeping the bomb out of the 
hands of criminal elements, and be- 
lieve that if you carry one around 
in your pocket you should have a 
license. But it's nobody’s damn 


home." 

REAL ESTATE 
. FOR SALE 


KUKV3I |*H11MM3S 


St. JEAN CAP FERRAT 

BEAUTUUL VIUA WITH CHARACTB 

HaB, 50 sqjn. living, with fireribce. an 
terrace facing south. Kitchen, pantry, 4 
bedrooms, 3 barhs, laundry, cellar. 

Magnificent 27Ssq.m park with trees. 

Fr*.27oojoaa 

LIROVERSBU 

6 ave. Georges CJemenceau. 

06000 Nica Tri.: (93) BB 44 98 [France], 


• :kf: \t iiktt \i\ 

LONDON PBUOD HOUSE. In sought 
after private garden square. CurefuDy 
renovated to keep its aid character 
ond charm but adopted to provide 0* 
top luxuries and ojmfarfi of mod^n 
Swing. 45ft. reception area, drawing 
room, diung room, fitted kitchen. 8 
bedrooms. 4 bathrooms and waited 
garden. Freehold Beady to move in. 
Tri 01-727-5666. Box 35B47. IHT, 103 
Kings way. London WC2. 

ci»m:k 

PATRAS.- Apartment. 56 jq-nc. 1 bed- 
room, saton, berth & kitchen. US 
S22.000. T. GeHepa. Korateu 42. 
Parras 

l‘ Mils ft SI 111 RIF! 

NELRU.Y: new. an garden, sunny large 
3'4raomi Tri J 7flB5 22. 

VBTY NKZ VILLA, standmg in 4,800 
sq.m. property, 6 bedroom, 2 baths, 
heated swimming pool, 2 ax garage. 
22 rrnni from St lorare. 975 8022. 

**» riYKRI.XMt 


FORBG6SK5 - BUY NOW 1 

Lovely apartments on Lake Geneva >n 
beouriul Mantreui. Buy now before 
changes m the Swiss low affecting lor- 
Sfln purchase July 1st. 

For particulars, wnte to 
Developer, c 0 GWoe SR, Av d Ouchy 
14. 1006 Lausanne. Swtoarland 

LUXURIOUS CHALET 
NEAR GSTAAD 

Maivellous view, fully furnished 
(antiques], very large kvmg dmmg 
rooms with hreptoce, beamed cerkngs. 
sauna <md (Otenene 6 bedrooms. IQ 
beds. 4 bathrooms. Amencon kitchen. 3 
car garage, on 20,000 sq m. of wood- 
ed land, wnmetlaite occupancy. Please 
contact Mrs. Baumeater. 7 avenue 
Dumas, 1206 Geneva. Switzerland. 

TeL. 46 37 7B 


Taking the Train 
With Joseph Heller 


By Marlene Gmons 


N EW YORK — When Joseph Heller goi 
out of the Army, he made a pact with 
destiny. 

If he returned alive from his last military 
flight before being shipped home — a trip 
from his base in Corsica to Naples — he 
would never fly again. And for IS years after 
that, he did not go near an airplane. 

He got over it — “After 24 hours on a train 
once. T decided I'd rather be dead than be so 
bored” — but those hours on the ground were 
not a total loss. 

He thinks on trains. 

He gets ideas on trains. 

His new novel. “Good as Gold.” was bom 
on a train. It was April. 1975. on a train be- 
tween Wilmington, DeL and New York. 

“A woman in Wilmington asked me why 
I'd never written about the Jewish experi- 
ence." Heller says, settling behind the desk of 
his comfortable, airy office in his West Side 
apartment one recent morning. “Well, there's 
something about the boredom of. trains that 
stimulates inspiration, a great deal of force 
and velocity. By the time I got off the train. I 
had the idea for this novel.” 

'■ Heller, who will be 56 in May, is best 
known for his first work, “Catch-22!” a devas- 
tating satire on the military published in 1961. 
a novel whose title has since become synony- 
mous with situations of bureaucratic madness 
, and frustration. Heller released his second 
book in 1974. “Something Happened#” a 
serious, brooding novel that was a departure 
from the black humor of “Catch-22.” 

With “Good as Gold.'*, he returns to come- 
dy. And. like “Catch-22.” it js comedy with a 
hard, biting edge. “There are people it takes 
dead aim at.” Heller says. It is about Bruce 
Gold, a 48-year-old college professor of Eng- 
lish literature and sometime writer who is 
struggling with his family relationships and 
his identity. He also wants a high-level Wash- 
ington appointment and appears ready to do 
anything to get it. 


— without realizing he is going through the 
contemporary Jewish experience." 

He chuckles. “About Washington. I'm 
irving to say it's a carnival. Like Coney 
Island. Thar it has become a public' arena and 
so many things that should be done clandes- 
tinely — with reelings or stealth and guilt — 
are being done openly. Like the emphasis on 
public relations, like the sensitivity to public- 
opinion polls." 

How can the author of the book like 
“Catch 22" — which was a literary phenome- 
non — hope to outdo himself? 

‘i'll tell you what's causing me pessimism, 
and ihat is the realization that novelists — 
particularly American novelists — do their 
hesi work in the early or middle years of their 
careers, unlike other types of work.” he says. 
"The longer you do if. the harder it gets. 1 
mean. I could just go through my mind the 
novelist who are my favorite novelists and 
try to remember when iliejr most productive 
period of work was — and it’s not in the latter 
naif of their careers. 

"The way it distresses me is the feeling that 
mv next book may really be a big falling 
jw-jv. a really big failing off from the quality 
of my other three." he says. “One of the 
things that might slow me down from doing 
another book — if 1 let myself dwell on it — is 
the reeling that I may be imitating myself. 
And if I'm just imitating myself, then I have 
nothing new to draw on. 


pointment and severe criticism that I've cho- 
sen a book that will seem to them light, or less 
substantial, than ‘Something Happened/ 
which was. I think, the weightiest of the three 
novels and the most difficult to write." 

And so. he expects some people to measure 
“Good as Gold” — and any other book he 
will write — against “Catch-22." 

•it’s not an obstacle." he says. "It's a reali- 
ty. In this sense it's nice to know, if nothing 
else, that if l wrote a book that really was an 
abvsmal failure, and if l had worked hard on 
it — and I thought it was good and the editor 
and agents did — and it was an abysmal fail- 
ure. well, at least ! have ‘Catch-22’ behind me. 
You can’t succeed all the time.” 

How much is Joseph Heller Bruce Gold? 

“As much as I am Yossarian ['Catch-22'] 
and as much as 1 am Bob Slocum [‘Something 
Happened’].” he said, “a lot of his back- 
ground is mine — his family is not. I had him 
go to college after I did in order for him to be 
a different generation and a different political 
viewpoint. Almost no one I knew had any 
danger of becoming a neoconservatiye. 
Whereas Gold is not really a neoconservative 
but he will be if it is to his advantage.” 


A Distinction 


Running Out 


Curious Answer 


What is Heller trying to say in the book 
about the Jewish experience? And about 
Washington? He has a curious answer. 

“Well. I don't know,” he says, "and 1 won’t 
know until I’ve read a great many more re- 
views of the book. Reviewers go into the book 
a great deal more deeply than I have.” 

it's difficult to teu whether he's kidding. 
But he goes on: “Gold's Jewish experience is 
not the typical Jewish experience. He. with his 
compulsive ambition, is trying to find out 
what the experience is by interviewing people 


”1'11 tell you something else (hat is an obser- 
vation of mine: There are a great many Amer- 
ican novels by well-known novelists being 
uritten about writers who are teaching or 
have taught in college — 'Gold' comes close 
to that. There are a great many American 
authors. We are living as writers. Our life be- 
comes writers and husbands and teachers, col- 
lege teachers. And what that tells me is this: 
We are running out of experiences." 

He says he is not concerned, however, with 
the subjective opinion of the reviewers, who 
are likely to compare “Good as Gold” with 
his other hooks, particularly his first. 

“I u-as able to predict that a large number 
of the reviews of *Something Happened' 
would express surprise and often severe disap- 
pointment that it was nowhere near as enjoy- 
able as "Catch-22.' And I'll predict now that 
there will be reviewers who will express disap- 


Heller has already been accused in one re- 
view of having written- an anti-Semitic book. 
He is surprised. “It's not anti-Semitic.” he 
said. “It's ami-certain-Semites.” 

He did not use any real Washington experi- 
ences in describing, bitingly. the workings of 
the federal bureaucracy. He has never had 
any Washington connections nor did he want 
any while working on this novel. 

He laughs. “1 did not want the facts to in- 
terfere with the truth." 

He says he is really, really, sleepy. He starts 
to shoo his visitors out the door. 

He says that he does not yet have an idea 
for novel No. 4. 

He yawns, “i'll just have to get on a train." 
he says. 

J On Angeles Times 


Pl~i va j-! Beatrix May Have to fFai 

f or Turn on Throne 


The last few years haven't been 
easy for Queen JuKana of the 
Netherlands, what with a Lockheed 
scandal involving her husband. 
Prince Bernhard, and other distrac- 
tions. If certain reports are to be 
believed, the queen now is em- 
broiled in a domestic tangle of an 
acutely embarrassing nature. Ac- 
cording to Newsweek magazine. 
Queen Juliana was planning to an- 
nounce her abdication on April 30, 
her 70th birthday, so that her eldest 
daughter. 41-year-old Crown Prin- 
cess Beatrix; could assume the 
throne. Now. it seems, all plans are 
off. and Juliana will not permit her 
daughter to be quffin, even for a 
day. Juliana, who is in the 31st year 
of her reign, is said to posses “a 
growing conviction that the ambi- 
tious Beatrix lacks a queenly 
temperament" 

* * * 


lice who found 22 grams of hero .-■• 
in his hotel room. The unusual sc - 
ience included one year of prod 
lion. 


David Eisenhower is writing 
book about his grandfather, and \ 
wife. Jufie NIxop Eisenhower, 
writing one about her moihi^ 

What isn't known is that the Eise'- 
howers have had some tense pi j 
sonal encounters over their divt/ -5T 1 
gent views of events in the lives! J * J 
the late Dwight Eisenhower and A 
.vice president, Richard Nixon. A y 


cording to an article in the Ag 


French designer Rare Cardin 
has arrived in Peking with what he 
calls “the Superman/ Petout-roof 
look.” On his third visit to China, 
Cardin is scheduled to give thnw 
shows 10 let the Chinese know what 
he has in mind for their export line. 
Cardin said during his last visit that 
he was impressed with the soaring 
roofs of Peking's temples. He put 
that type of design together with 
the craze for Superman and the re- 
sult is something “large and 
soaring.” A member of Cardin's 
party wore one of his male crea- 
tions. a jacket with exaggerated 
shoulders that seemed to take off 
into space. One observer said that 
it resembled more the zoo t- suit 
craze of the 1930s than Superman 
or Peking's famous roofs. 


issue of McCall’s magazine, th 
disagree, among other things, din j si * 
an S1SJXX) slush fund that led Nli[. y 
on, then the Republican vice-pr# J. 
dential, candidate, to go on tele 
sion in 1952 to make what becar 
known as the "Checkers speech,” 1 
which he gave a tearful rebuttal Jf 
charges that he wrongly had laid l 
money from supporters. A friend 
quoted in the article as having sai 
“They bad an awful argument oi v 
the 1952 fund situation. David i* . 
marked that his grandfather 
had nothing to do with trying 105 . 
Nixon off the ticket and Julie t 
came furious. She went on abc . 
how her father had to take on 1 
senbower and the whole croy 
around him.” 


Cher, the recording and tdevisiyji ft’ - 
star, says her “gigantic repulatW 1, 


F 


for sexual promiscuity 
undeserved: “In my adult life, I’ 


h 


Author Heller's catch-23: 
“The longer you do it, 
the harder it gets.** 



Olga Korbut Bortkevich, the di- 
minutive gymnast who captured 
hearts and medals at the 1972 Mu- 
nich Olympics, recently gave birth 
to what is probably destined to be a 
bouncing baby boy. Tass disclosed 
that the boy was bom March 10. 
He weighed 7.04 pounds. Olga 
married Leonid Bortkevich in Janu- 
ary of last year. He is the vocalist in 
one of the Soviet Union's top pop 
groups. Olga. 23. is a coach for the 
Department of Gymnastics of the 
Belorussian State Sports Commit- 
tee in Minsk. She formally retired 
from competition last year. 

* * * 

Rolling Stones guitarist Keith 
Richard, sentenced by a Canadian 
judge in a drug case to give two 
benefit concerts, has agreed to per- 
form April 23 at the 5.000-seat Var- 
sity Arena in Toronto. Richard was 
arrested in February. 1977, by po- 


only been involved with about ?f- 1 w 
men and two of those I’ve manic 
And with each of them,” site sa . 
in the April issue of Ladies' Harp 
Journal, “I had a good retaiio 
ship: We could sit down and talk 
don't want to flit about, 
love with everybody I meet. I dot 
care about that. I think it's total L? 1 * 
wrong. Promiscuity is not good f 
the mind. Not mine, anyway.” 

* * * 


0 1 


Ervrin Krenz, the vacations 
West German who mistook Ba 
gor. Maine, for San Francisco ar 
got a hero's welcome in both dtk 
has returned borne after tunm 
down a 5480- a- month job. Kie 
decided he didn’t want to be ajar 
tor at a shopping mall. The 5 1-yea ' 
old Kreuz. who doesn't speak En 
lish, thanked his many new frient 
os he departed from ins third vu 
to the united States. The cuswc 
an’s job was the only offer I 
received while in Bangor thr 
weeks. 


— SAMUEL JUSmC 


ANNOUNCEMENTS 


HOW TO SUBSCRIBE 
to 

THE WALL STREET 
JOURNAL 

Roies for UX & Continental Europe: 

S215-- I Year 

S1I&- 6 Month* 

*60.- 3 Months 

Payable m dollars or equivalent m local 
currency. 

Del-very by Jet Air Freight from New 
York every business day. 

(Other area rates On request.) 

Send artier with payment to 

THE WALL STREET JOURNAL 
International Preu Centre 
76 Shoe Lane 
London E.C. 4. England 
(Aftn. ; Mas^Rom) 

ALSO AVAILABLE AT MAJOR NEWS- 
STANDS THROUGHOUT EUROPE 
ASK FOR IT. 


SUBSCRIBE 
to the 

INTERNATIONAL 

HERALD 

TRIBUNE 

AND SAVE. 


As a new subscriber fo the 
International Herald tribune, 
you con save up to 47% 
of the newsstand price, depending 
an your country of residenc*. 


For detoib 

on rtn ipeod mtioductory offer, 
write to: 


IHT Subscription* Deport m ent. 
181, Avenue Chaifei-de^GauHe, 

V 2200 New® v-wn-Selne, Frantic 
Orphan* Paris 747- 12-45 ext. 305. 


CHARITY BAZAAR. G<h, bergams 
March 22-23 10 ajn -7 pm held by 
the Ladies Aunbaiy of the Amenton 
legion. 49 R. Piece Chevron, Pans 8. 


ASK FOR YOUR COPY d the Holy 
Quran from Ifie Marne Foundation. 
PO Bov 676. CH-8022 Zurich. Tel.- 01- 
45.8847 


YOGA / MEDITATION, free introduc- 
tory class. Thursday. 1830 hrv PARIS 
380 33 22 la reaper. 


AA m English daily. Porn Tel- 551. 
'325 75 00 


38*0 

MBAS MUFFLER S40P. Pans. Tel 
672.4632: Nee. TeL: 55.3874. 


THE LOW COSE HIGH 
CLASS WHY TO TAKE 
YOUR CAR TO GREECE 

save money anddriving time 


A Karaguorgis Lilies luxury ferry from Ancona, 
Northern Italy, to Pairos gets your holiday oil toa 
1 jbulouj, .sun. 

You have a comfortable air-conditioned cabin 
with private facilities, the finest cuisine. swimming 
pools, bar and duty-free shops. 

There dre lour sailings every week, 

U3iy drive- when cruising costs no more 7 
Contact your travel agent or Karageorjjis agent 
in l^iiklon, Paris, ! ; ranklun, Brussels GciuTaAfieiiiui, 
Mad rid. Zi irk h or Geneva. 

• Special Off-Season Fares 


[O KARAGEORGIS LINES 

The economical drive- cruise way. 


CLASSIFIED ADVERTISEMENTS 


REAL ESTATE 
FOR SALE 


SVUTTKRI.WI) 


MODERN seWLOETAGHED VR1A 


<n quiet and select repdential area 10 
mnutas from Geneva. Large Innnq- 
raam. study 3 bedrooms, garage for 2 
cars. 1000 sqjn. garden, mas 700,000 
Swas Francs, 
avaiable. 

> agents. 

Write to: Box 14051 , HercAd Tribune. 
92521 NetdfyCedex. France. 




SWISS REAL ESTATE FOR SALE Out* 
ly apartments by beautiful Montreu* 
an Lak- Geneva, studio apartments in 
leysin with 5% net guarnitecd return. 
Apartments m lovely chalets m Vfflats, 
haute Nendaz. Chateau d'Oex and 
Raugemonf near world famous 
Gstoad. Reasonable prices. F ina nc ing 
up to 001k Exe efc nt investment. For 
information: specify area and require- 
ments. Write to: Developer, c-'a Globe 
SR. Av. d" Ouchy 14, 1006 Lousonne, 
Swi net land.. 


M*\l\ 


COSTA DB. SOL For sale hotel in Tor- 
remofaioi. Unique opparturviy. 85% 
biril 75 0 beds. Sea front, surrounded 
by pnes. sports fwftties. swimming 
poofs, etc. At investment with enormc- 
Oin potentia l . Wnte Box 666. Herald 
Pedro Texer'd 8 Madrid 20 


I \. 


RESORTS 

Gold Coast, Fla. 

Profit + Appreciation 


A. 16 Unit Motel - S 340,000 

B. 33 Unit Motel - Si .050.000 
C 50 Unit Motel -SMSQ.000 

D. 64 Unit Hotel - $2,600,000. 

E. Ill Unit Hotel -SVSOtOOO. 


Acfwtrition Of a Motel/ Hotel RewRi 
In The Mari 1 


Ex ped i e n t Return On 
trr u sS m wib The A faaee Pnwertiei 
Ant AwALh Now For Year oiipic- 
Man. All An Located In Th* Pinmnu 
Beach Areas Of Ft. Laaderdale 4 


Pompano Beads, Florida. The Exdu- 
cive H otel s Am Oceanfrant 6 In- 


dud* Or 


R nteens 4 Pubs. 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


NBJHJLY MAHLOT: 4 rooms, modem, 
115 sqm. phone, balcony, par km}, 
for 7 months. Frs. 3/OQ/month. 745 
36 65. 

NEWLY, ntoe private garden, living, 2 
bedrooms, kitchen, bam, garage. tes. 
3.500 net. 224 70 93. 

SHORT-TERM ON LEFT BANK No 
agent. 329 01 7B. 


I* IMIS -\RK\ I \KI HMSIIKI) 


‘HOTEL PARIKUUER* 


Mo MueTTe. 12 roams, garden, to be 
rented as a or renovated. As »: Frs 
B.000. EGET1M 723 46 44. 


NEAR ST. GERMAIN Bi LA YE. 

(MareiLMarleyj, new vJo, He dr 
France, high dan. B5 sqm recepiion 
with fireplace. 4 bedrooms. 3 baths, 
gmoge 3-4 coo. AH cordons. 710 
sq.m, enclosed garden. Rent Frs. 6.000 
monthly. Agenee de la Terrace. Le 
Vesmel, TeL 976 05 90. 

OUAJ HENRI IV: view on Seine, high 
doss apartment. 350 sqm.. 3 recep- 
tions -*• 3 bedrooms. 2 baths, laundry, 
pantry, kitchen. 2 modi rooms Frs. 
B.000 + charges TeL 2ol 56 26 

69 Bd. BINEAO: NELHLLY. Toda, 2 - 4 
p.m. High doss budthng. 2 rooms 50 
sq-m. Telephone. Ail comforts Frs 
1,800. 566 SO 46. 


REAL ESTATE 
WANTED/ EXCHANGE 


RESIDENCE SERVICE 


seeks apartments and houses lor ralined 

foreigners. 


TEL: PARIS 742 62 65. 


FOREIGN SERVICE 


seeVs to* e>ecuhves potted Po"is ham 
ittchos to 5 rooms, renf jucr preed t> 
comoor', 0» embassy Po*^ T85 1 1 09. 


EMPLOYMENT 


mwtwH.vi wren 


fcAIKIPOVF SEEKS for AMERICAN 
Ml NERVE FIRMS m PAJBS: 
English. Belgian. Dutch ar German 
secretaries, knowledge of French 
required. English shorthand Bingud 
relewsts Wnte or phone: 138 Avenue 
Victor .Hugo. 75116 Pons, Frame. Td.' 
737 - 6 1 -69 


ENGLISH GHOST WRITS* mH revue 
manuscript of novel. Tel. Monday. 
Wednesday Thursday afternoons. Mr. 
MCKEE Pans 548 45 03 or 222 42 33. 


EXECUTIVE BILINGUAL SECRETARIES 
needed lor Pons & suburbs. Cad Pons: 
GK Consultants. 225 12 94. 

FRENCH TECHNICAL TRANSLATION 
company m Caehon (94) serin dulled 
English mothri 'ongue dictaphone typ 
ists CWk qualihea aopticants pieose. 
Pans 664 12 71 

SWISS ANNUmeS Sell Swiss annuities 
oi hfe insurance ra reputable Swrsi 
hfe insurance company Highes' rorrv 
rmssiorB World s finest investment. 
Write- President. Gtobe Plan. 5A. 
A.e Ouchy 14 1006 LAUSANNE- 1 
Switzerland. 

TECHNICAL TRANSLATIONS AGEN- 
CY urgently requires experienced tech- 
ratal translator Ibcdance) Tri Pans- 
W4 30 69 

1EMPOREL tei immediate openmgi 
la» Enghsh morher-tonaue & bilingual 
secretaries & t/psts SnorHhtmd desir- 
able CaU w write II 'un Trondwi. 
'5008 “re* Tel -266 45 62 


EMPLOYMENT 


IVUIIKIISH WTKI1 


International Teaching Job* 

•nil appear each Saturday m the IHT 
Classified Section. To dtoee your ad 
rant act your local IHT reivosentobve 
'addresses in today's Classified. Section] 


Intemqt hnnJ Herald Tribune, 

1 9 1 avonoo Chariot do GauHo, 


92200 Nouffly. Franc* 
Tel: 747 12 65 Tx; 6 12832 


>m ynctssw wren 


ADMINISTRATIVE ASSISTANT, 9 
years international experience. Ger- 
man naftonol. female, fluent English .' 
Fiench, seeks position with internation- 
al organisation in Pans. Flexible end 
hee to travel Write Box 475, Hrnrid 
Tribune. 92521 NeuHly Codex, France. 

ADMINISTRATOR, QUALIFIED 
LIBRARIAN. 32. Ovford groduate with 
substantial ever seas experience in 
Public Information Services and Educa- 
tional Aid. seeks mlerasftng past Rare 
area UK ah sen, fluent French, same 
German. Chinese, Turkish. Wnte Bov 
174. herald Tribune, 92521 Neudly 
Cede*. France 

BRAZILIAN LADY, 25. Fluent Enghsh. 
Fiench. German Italian. Portuguese. 
5»ns university degree, hotel ' restoix- 
’nte experience wishes work European 
ca with new to perma n ent edabara- 
rron Brazil. Write, c/o Ainhold. 98 
Ave Villi ery, 75017 Pans. ' 


EMPLOYMENT 


SITUATIONS WANTED 


cedes, Frcroe. 

•0 A GOOD SECRETARY. 

Corauttonts Paris: 225 12 94. 


de to BasiJdeite, 81600 Gaflac T«l.: 
fe3l 57 05 02 France. 


top position Ann, 


92521 Neuriy Codex, France 
PROFESSIONAL BUSINESSMAN B5c, 


production management expertise cur- 
rrruty reading London seeks d 

mg. me an ingful employment t 


engaged m developing countries. Any- 


’. London WC2. 


way. London 
SATURDAYS/ 


secretory c 
Herald TrH 
Fiance. 


Europe’s 




4 /TfVTJiA Rt'SIXESSME iV Publish your Businm Mcuofe in the Inirmaiioaal Hcmld Tribune. 
l.ii.iVxl muk'n irorUu ide. en fCnged in huinrax and industry trill nmd vwir maxijir. Jut f lefe.r 
u» Paris hK'&l: 1 , before HKW a rw. ensuring thru tee rad Ida imi bach and your tm-tsage trill 
.iff mr u-ilhin -HI flours lnu trill he htlled at I'.S. £6.05 or load equiralml per line, f'nu must 
include complete and tenfiable billing mldresM. 


BUSINESS 

OPPORTUNITIES 


EMPLOYMENT 


H INiWI I 9k mm 


Far EmuMm. CAU/ WRITE 

MddteUN. Mans. RodNor 

e/a CidM ReaRy, lac 
255 CamxTMraaf BhrtL 


\ -- 


i INVEST IN 

| CURRENCIES 
■ WITH DUNN & HARGITT 


Umdofdak 


Tri 


te-fir-TTre-Seo. Ra 33308 
Li (MS) 772 - 2620 . 


REAL ESTATE 
TO RENT/SHARE 


CHALLENGING 

I Pe-m yen* pwor.i in Ane>icar -jrJ t- 
j le* nat>ory» firms lev English nrether 
I torgye c' perfectly b-l-ngco' 
] F'e-cn £ng',tl' seere-a,*^ T*l U-cenl. 
I Peris 733 19 05 


A new profit op p ortunity. 

Itorfkipate m (he 
Dim 4 H er oi n oitvwrury 
and arid aori. 

Minimum investment: t 10,000. 


t.lCl.Vf IH{lT\!\ 


LONDON. For the best hnmshed 'bts 
and houses Consult the Spec-otots 
Phillips. Kay and Lewis Tel : Lender. 
429 Mil 


ll«ill \M» 


HOMERNDERS BUT. Fu-mshec ur*ui 
rushed homes Amsterdam 020 
792V56 727605 B«erhQ»ern!» 8! 
nsatFS SERVICES: m Amsterdam. 
Hi hi e< wm & Ut>echr areas. Tri 035 
12198 


CHtSWKX BASS COMPANY de* 

<ig -i large interior design and rehi>b- 
■sAmem contiactt seeks young qva'ifed 
7* po't quak^ed accountant to be nuV 
5 rt to the Chet AceouManl Duhev will 
•rc.ijde day to dqj> supemt-on ol th* 
aceojnts departmeni arid prodvCt'On ol 
monthly man-jgement accounts 5a>oiy 
I ncgo!>ible ■ crco £5 750 Aoriy w<rn 
| C v to Bo« 35855. IHT. 1 33 fcingswav 

London WC? 


I . 


C(lF or w le 

o.-rn & Ho-mtt Rese-Fth S A. 
\je-‘ ,1H p.ir 0. 
tfl uiri Jo Oacn s. 

>650 Brussels. BELGIUM 
Ti-lephnne B>usv>ls 640 3, 80 


• A,oili]ble ort, to imidrnrs of 
cr^nhes -.here not restneted 
|Fes’t <’ed BelTum end U L A | 


27% 


‘Mil- lilt 1 H HXMliii 


Do n’t min 
INTBMATIONAL 
SECRETARIAL JOBS 


EMBASSY SERVICE 


Apart mew K, Hmn* c 

SALE B PENT 


MONDAYS 

in tho IHT OaufiM Section. 


GUARANTY ANNUAL RETURN 
Minimum investment $2400.00 

Inij-iyj-icwol I mejht camamms 


BUSINESS 

OPPORTUNITIES 


JfiDDA: FOR HOTEL/ APARTMWTS 
.l.-ppng center, we cue seeking 50% 
■n.cstoi putting up S2S nufcon. Land 
- equity + permits + loan ril in 
place Wi,ie tabte by 31 M«ch. 
Fcwwto Gi ol Martmer Campos 20. 
Madrid 10 iSpatnl 

LTD. COMPANES FROM £69 formal 
■im U K & Worldwide including hie 
of Mon. Anguilla, Pcrama & Liberia 
Csintact CCm Ltd. 3 Praipect Hd. 
D-suatos. I O M Tri. Douglas 10624] 
33733 Tl. 677900 BALIOMG 
MARAIS near 0EAU8OURG we srit 
1 500 50 m in new [xoieci >ieal for 
discotheque. Ckib, etc Call Pmn. 
359 72 91 


BUSINESS SERVICES 


26567 77. 


STAYING IN PARIS? 


RBtMSHBBUNrijRNSHED 
FR5T-C1ASS APARTMENTS. 

Mnmum rtntdi ? month) 

Al io fl an 4 houses far sale. 
HfTBURBIS. 1 BueMatten 
Px-n {Be] Tri. 563.17.77 


FOR MORE EXECUTIVE POSI- 
TIONS, LOOK UNDER 'INTER- 
NATIONAL EXECUTIVE OPPOR- 
TUNITIES. 1 PAGE 10. 


f.e 1\M- dMor’i cemliKt 
WiUiom C Htr*or^. V P 
C T C Eguipmeni A G 
c O Be. 1BC 4008 B-siri 
Wire* land 

•I 7 C is n nh&ll, rr*ried -.ubudiyv of 
NriiKl L^^ one of the Worlds kxg 
.- .: *i-.!.-v-ri leav'ig oimannei with If} 
•••tires nrii sien''. i« 3b countries 


ANY BUSINESS PROBLEMS M 

SPAIN? We can help you. G & D SA. 
Ftneign investment ossfttonce. Firu- 
claw references. General Sonuno. 47 
Telephonev 4*2 40 II, 03.55. 
44102 66 Tete« 44092 Cod E. 
Modi >d 3. Spurn 

LIMITS} COWANES FORMS) U JC, 
and ritsheve MR. Chetlieburnh Ltd. 
140 Tpinrie Chambers. London EC4 
i Tri 01 353 1441. htobtohed 1958. 
COMPANY SEARCHES AND Forma 
I ron U K company fmaioal informo 
Kendo) Admm. 46 Drimcey St 
Lundcm NW1 01 485 «661 
TRANSLATIONS: Scientific md 1-nan. 
c-nl F-nnth Enqteh and mce versn 

Snivd. >xcum)e Pom 760 51 74 o< 

602 83 40. 

SUN N.Y. TIMES, «i Eur»dek«er«. 
Bm- 8 * Mectirien. Brignmi T,l pj 
I '•,}?! 04 61 

U.S. TAX RETURNS pepored bv CPA 
f-m For appointment Geneva 8)77)55 


VIENNA (AUSTRIA) 


ARC DE TRUMFfC: mxio >0 7 
nnnthj AUcamforR 755 8445 
MADQBNE. mce studio, hch dosi. up- 
per Hoar balcony Frs I 909 chmaes 
"•eluded Tri. 265 09 4J 


SALES REPRESENTATIVE WANTED 
Tee mttnry (PXJ soles deeatiment el 
A M C AteP set »tre eompv.y le-v r- 
vt e-penettced and capowe soLk pm 
son to s*H poesenge* ca<s and jeea vetw 
rutes the rrelnai , Pit exchange. Send -e 
vtrw and references ic confidence t a 
MARK MANGANELLI 
A M.C • JSP SSTVICE COMPANY 
Adickesallee 57 6,000 F-rsAfix- Mam 
inllCte.wn.Otn-590360 


Nei yi.own -ntr- rvnionat campon, hy, 

I free iT y '*y C^-ers and warehom 
.g •> rent set- «n- ml wo* J*rr»l me*, 
■rejes. tele>es -ere-.td tint} t.-ywa-di-d} 
1 hi-mW 


fg. "iluins-i'ion wire to PO Bo» 682. 
CH 80?9 ZiH-(li 


INTERNATIONAL ORGANIZATION 

OF RFO*- ER5 iffe il ('.rate. Inve'rmmi. 
‘A.rvi. F.nde'sl .stidCiiinn membe- 
£,„ 4 „ M pf (in I’ A - nl 
1 , . R. .n Unt-" W11 


45 66. New Tot k Ol?] 3984)180 

EXPERTS/ ROME Co« 


TAX RETURN 
853242 Trie* 61 3958 EXECTOM 


OFFICE SERVICES 


YOU* OFFICE Dl PARS-. ANSWER 
IMG SERVICE. TELEX, secretary, 
n-.indt, mailbox 24 hours per doy 
Tri PAT 609 95 95 

LONDON BUSINESS ADDRESS/ 
PHONE TELEX Exrauites. Suite 66. 
6 7 fiegenr Sr . Wf Jcb. 4397094. 
YOUR ROME BUSINESS' Office 
4755356 Vmwwlr 38. Tl*6l4A75ertese 


ZURICH I, ANSWBUNO SBtVKX, 

iMFf TU5 Ti^gnsvr 3. T: 34 76 21. 


OFFICE SERVICES 


EMPLOYMENT 

ixnitxni: 

j itwnnxs \WI1.\HI.K 

OVERSEAS Au-Por/Domeihc Bureau, 

! 87 Regcra St.. London Wl. 93047 57. 

ItOMkSTlt: 

hrri VF1UNS tt WTKII 

ENGLISH MUM'S HELPS, Nanmes 
free now. NASH Agency. 27 Grand 
Parade. Brighton. UX. T.-681 868. 

EXPBUB4CH3 YOUNG B'WUSH 
man. seeks past et single household 
Driving licence. Bax 14052, Herald Tri- 
bune. 92521 Neufty cedex, France. 

INDO-CHINESE HOUSBCEEPSl, 43, 
seeks position with ootmte/perm as 
companion. Pans 280 SO 37 or write 
Mme..Le, 17 rue Fontaine, 75009 Pans. 

1 7 YEAR OLD ITALIAN GWLS wah to 
spend one year ou-pew with an Ameri- 
can farraly in Hetdribcrg (gfter June 
791. Wme to htituto Femtrvmte 
Todone. Wa Tonno 43. 13051 Bmfla 
(VC| Ifriy. 

AUTOMOBILES 

TR7 American specs. lOdXX) miles a/e 
stereo ccDsette. British export plates 
forced to se4 firm $4^00 Phone Aro- 
no. Italy, 0322-49314. 

AUTO SHIPPING 

TRANSCAR 20 rae Le Sueur. 75116 
Pans. Tri. 500 03 04. Madrid- 411 19 

61 Antwerp- 339985; Cannes 394344. 

AUTOS TAX FREE 


BAGGAGE SHIPPING 

HOMESHIP AND SAVE. 22 Sue 

T.-evne. Pora-Ue Tel 746 24 55 Call 

C tei> lie Ah-3 snwa. medium matings 

MOVING 


YOUR OFHCE 
in PARIS 


(BOS 


1 5 Avenue Victor Hugo 
75116 Pre.s. Tel.. 502.1B0Q 
Tele. 620093 F«05 


• Fully equipped executive office tor 
daily 01 monthly rentals 


• Multilingual secretariat hourly. 


• Accommodation address facilities 

with mailbox, phone and telex. 


• Mad, messages, orders taken and 
forwarded. 


Zw icti n best > 

Your Business Address 
or Office in Switzerland 


INTERNATIONAL OFFICE 

42 Pennweg. CH 8001 Zur-ch 
lot 01 211 S 1 5. Trie. 55656 


Office uddren lixikhct w«th mq,i 
ba« phone, leU. 


• ViMi mrxl mriudm. irir.m and 


oi dei i roieived oml fo, w tied 
Tidmgunl wcietoum houly 


Fully lumshed modmn oflicm 


LONDON -MAYFAIR 


Pi m.nge tto«ne« nddrest. wi weed of f « 
« -tMncdihei BUROCENTRE, 18Sa.ni 


Tri 


01-629 6934 


LCWDOPMJfXUHOUS SERVICED of- 
ficm or mfl 'ekable fxesTige buuneu 
address, fdione a ra we n n g . trin. etc., 
sennees ADFONE Butniu 5erun.« 
|«i 1963]. 150 Regent Street. London 
Wl Tri OM39 62BB Trie,. 261426 


INTERDEAN 
AMSTERDAM 
(S AN OLD MASTER 
AT HANDLING WORKS 
OF ART 


SERVICES 


WORLD PASSPORT, World Gtizen- 
shp. World Governm en t for World 
Peace and Human Ibghls: For informa- 
tion write to: W$A, BGM-Possport, 
LondonWClV6XX,UK. 

ENGLISH GHOST WHTTER w » revise 


■nanuscnpr of noveL TeL Monday, 

■ peak - 
' LHlfP HOURS, ifw ■ 


Wednesdoy. Thursday 0 - 

MOCK. Porn 548 45 03 or 222 42 33. 


LEGAL SERVICES 


U^. LAWYBt, imam 1215 N. 
Ross, Santa Ana A 92701 . USA. 


LOW COST FLIGHTS 


78r Irarmaiitmal Herald Tribune 
comet vnwA fur [he 
mhoMirc of the free vast 
. flights adtamed befov. 


TRAVGLAR Bmcritvo Fkghtv Perjond 
serve* with eco no my to most desiino- 
hom except Europe. Late bookings 
welcom e . Travelo g LnL. 40 Great 
Marlborough Street London W.l. Tel: 
01-439 7MoTlx.- 268 332 atoM09bd. 

AIR CHAJfTBK 'ACGfS' - Since 15W 
(recommended by embassies] - 5 run 
d* Artois. Pans Bth. Tef. 523 02 15/1 A 


HOLIDAYS & TRAVEL 


ITALY - GREECE 
BY RAIL AND 
CAR FERRY 
BRINDISI - PATRAS - 
ATHENS 


FOR FULL OCTA&S, CALL 


LONDON. 
PARIS. . . 
COLOGNE. 
FRANKFURT . 
ZURICH. . 

BERN 

GENEVA .. 
BRUSSELS . , 
ROME 

AMSTERDAM 
ATHENS 
VIENNA . 
VENICE 


4990076. 7306357 
7422284.266 0090 

234911 

207V 

2013536.2110891 

224722 

. 357611.215511 
. 5387659.5138599 
4740141.465672 

241677 

. 3236333.3236605 
5201 76. 6S361B 
29133.30306 


THE EURAILPAS5 
SHIPS 


Rare Rembrandt*,, gorgeous Van Gogn*. 
and even nxi< Aunt Fannies tovo*iie 
^nes. move artful) r <n the hands of In- 

in dean Amsterd a m Call ihetn about 

rau r n«?mi move They D make it a 

master mece 


INTERDEAN 

AMSTERDAM 


44.89.44 

Other kite* dean offices 
ATHSKS: 94 18066 
BARCSJ3NA: 6S2 31 11 

BONN: 65D9.57 
BREMB4: 31^5 91 
BRUSSaS:»9S4«j 
CAIRO: B0069B 
CHICAGO-. 5«5 7664 
FRANKFURT: (06190) 200' 
GENEVA: 43 8530 
HOUSTON: 448 9553 

LONDON: 96 1.4 1.41 

LONG BEACH: 998 £5 f < 
MADRID- 671.24 SO 

MUNICH: 141-50-3* 

NAPLES-. 738 3188 
NEW YORK: 37 1 I7«0 
PAMS: 74? B5 11 

ROME 475 43 57 

VTBJNA: 82 43 64 

ZURICH: eO 30 00 


ALLIED VAN LINES 
INTERNATIONAL 


WHf GO SECOND CLA55 
WITH AMATHJSS I GO FRST 
CLASS WITH PPOPESSIONALS 
DESBOKDE5 S A 
33 Bid Henn IV Pam 
Ccmtoct /A Mcfioitv Tri 
? r 2 35 le. J77305B 887 57 40 


FRANCE: 


GERMANY: 

Frankfurt, 0611-393061 Mu«<*i, C89 
14JJ44 Hamburg 040 3*4990 Du-.sri 
ttorf,d5ll-*7KJW 


EGNATIA - APPIA 
CASTALIA 
ESPRESSO OLBIA 


HOLIDAYS & TRAVEL 


CHARTER A YAOTT 

m Greece (Erect from owner of levge 
fleet m Europe. Amencon ino mj gww 
Ercritem orewi, service, m amtenon a 
govt, bonded. Vofaf Yacht .Ud. Mr 
mermstorieoui 22C, Pireus. Greece. Te 
452957). 4529486. Triex: 21-2008 


YACHT CHARTB2 CENTS LID. Eric 
the Greek Islands on our own yacn 
AVti Mouhoporiou 19, Kraw 
Graece. Td: 4121 708. The 213 935 ' 
HELLAS YACHTING - Yacht charm 
Academe* 28. Athens 134. Graeca. . • 
KENYA SAFARI HOUDAYSc Mien 
London 01-930 1895. Nfarebi 26997. 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 


W \T nnmi\ 


EXECUTIVE SUTTB OF MAYFAH. 

Visiting London on busmen ar fJeaw . 
Why not pay with us a* our quiet. Ml 
vw M and breakfast hotel ri 
Chevies Street, Mayfair, or at ora 
our lastefuly furnished service ops. 
menu m nearby Pork Street, cowrit- 
of 2 brabooms. lounge, lotehen a. 
bothroom. rotor TV. etc- wrthm vraflu 
dinance of Park Lone. PkcodSy. Be 
Street and Grammar Squtve. For f ■; 
detah and boo k ings tele ph one « • 
01-499 7741 ar trim 298639. 


L-S.V 


TUDOR HOTH. 304 Ear 42 
5treet. New York Gly. In fo 
ranable Eon Side Monhaton. ft- 
block from UN Smgte from E 
doufates from $40. Tefc£4Z29SI. 


FOR SALE & WANTEC 


VIDEO: Pre-recorder Cassettes. Lit. 

Sefecfton of Engj 1 ^ 1 %»ofcinB A 
ammea and Rms. enqumes b-' m 


grammes and FiJms. Enquires »■ 
35848. IHT. 1 03 Kings way . London wC- 


ARTS 


HOLYLANO MAPS 8 PRIMS En 

originals. London 455-4931/499-434^' 
Vienna 249430 Antwerp 304977 T ;-‘ t 
Amy 85732a Color Xerox for approx 


PAGE 13 
FOR MORE 
CLASSIFIEDS 


PLACE YOUR CLASSIFIED AD 
Oft ENTER YOUR SUBSCRIPTION 


at our office nearest you 


AUSTRIA: M McK.m Wftte. Bonk 
gasse-8. ffm 215, Vienna 1. ftri. 
638486] 

BELGIUM: Mr Bd Fmner ly. 73 
A»c de la Tanorvd Or. Bi-_ 12. 
1060 Brussels. (Tri; 513.5740.1 
BRITISH ISLES: For whKrtottorn 
con tact the Parit affiee. Fa od 
rtrtising onty camori »4rs. Susan 
M<Bry&. LH.T >03 Kmgs wav. 
London. WC.2 (Tel. 2426595. 
Tele. 262.009] 

GERMANY.- for uduteriaHtsm 
contact the Pam office. For od 

rtrliwng contact- MrSS I Oel- 
tmgw. IHT. Gioue Eschra. 
tifmn S’rosse. 43, 
FrankfiHt Man (Tel. 283678 
Tetev 416721. Ml DJ 
GREECE: Mr. Jcorv Claude Bennn 
son Puutaou 36, Altirns. (Tel 
3618397.) 

IRAN: A.RAS Mahmud- 12. Bas- 
tami Street. Kootaih Kabr Ave . 
Tehran 45. Iron Tel 2329W. 
ITALY: M Antonio SanboKa. 55 
Via della Mercede, 00187 Rome. 
(Tel 679 34.37 Teter.6l0l6l) 
JAPAN; Mr Todothi Mori. Meda 
Sates Japan Inc., Dtsncfv Mon 
Bywwg i 12, 1 ehoroe, Note 
. Stembrate Mma tokw. Tokyo. 

Trie. 25666. Tri 504 1925 
LEBANON, SYRIA A JORDAN: 
Trans Arab Merho Artort^u 
Monaeernenr (TAMAM) PO Bo. 
688. Beirut. Hamra. Te! 340044. 
Sui sort. Tri 335252 


MOROCCO: Mr B A Stogri, 2 
Rue Mwdoch. Casabfanca (TeL 
77.36 B3 or 72.00-90 1 , 

NETlfiUAMJS: Mr. A Gmn. 
Hobbetncairaat 26. Anstenkct 
1007. Tel: 020-76 B6 66' 76Be 
67. Tlx 13133 . „ 

PORTUGAL: Mrj Kta Ambar. 32 
Ruo das Janeiro Verdes. 1200 Lis- 
bon. (Tri . 672793 S 66254*1 
SOUTH AFRICA: Mr Bobm A 
Hammond, International Media 
Representatives. PO Box *.1« 
JonanivnWq ?0W Tel. » 
.0717. Trie. V4013. 

SOUTH EAST ASIA: C Cheney* 
Associates Ltd.. 3F.. Ho lee Co» 
merctol fcridmg, 38^4 D Agtetor 



iSSUJ: 


Slteri. Central. JHong KoncQjRh 


ghane. 5230077 fete^ 

Free H> 

SPAR* Alfredo Umlauff Samwm- 
». Pedro Texata B. Ibena 
I. OHce 319. Madrid 20. SfWJ 
Tel.: 45S33Q6 TU. 2335? MAP 
l 23354 MART E. 

SWITZERLAND: Mr Monte* 
Writer and Guy Van Ttennnt 
Ave dm Dcsertes ?1. 1W; 
Fully. Lausanne Tel. (G2'I 
283091 

UJJL: Mr. lohn Quigley. Wert® 

1 tonal He raid Tribune, 444 Mrik 
son Ave . New York 10022 (W 

FuSaW^otIb COUNT*®* 

IB1 A.e Cho.lrt-cte.Gwg- 
92200 Neirffy S Seme Tri 747- 
17-65 Trie. 612832. 
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